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See pages 549, 550, 551, 552 and 553 for our State 


and City Department. 


All advertisements with relation to State and City Bonds 


will likewise be found on the same and following pages. 
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A new edition of the 


STATE AND SITY SUPPLEMENT, 





revised to as near the day of publication as possible, will be 
issued in the month of April, and will be given without 


charge to all yearly subscribers of the Chronicle. 








THE FINANCIAL SITUATION. 


The tone in financial circles has continued to im- 
prove, and it is unquestionable that a more confident 
feeling prevails than was the case a few weeks back. 
The outflow of gold has been lighter than expected, 
only $500,000 having been exported during the week, 
and the United States Treasury has succeeded in mak- 
ing some further slight additions to its gold holdings, 
the excess above the 100 million reserve now standing 
at $6,989,963. <A slight flurry in money on Thursday, 
incident to the 1st of April settlements, and having its 
origin in a demand for funds from the East, 
and also in the calling of loans by a prom- 
inent industrial concern which needs the money for 
the payment of a large dividend previously declared, 
has not been looked upon as of great consequence, and 
has therefore exerted comparatively little influence. 
So, too, the bank failures announced from Nashville 
and the attempted corner in wheat at Chicago, the 
latter attended by sharp and erratic fluctuations in 
wheat prices at that point, have been regarded as spec- 
ial events, possessing no general significance as far as 
the financial and mercantile situation is concerned. 

The first quarter of the year closel yesterday, and in 
the statement of mercantile failures for that period 
prepared by Messrs. R. G. Dan & Co. we have evi- 
dence of the strain to which industrial interests were 
put by the period of stringent money which attended 
the large gold exports and by the uncertainty regard- 
ing the Treasury situation resulting from the same cir- 
cumstance and from the drop in the Treasury gold 
holdings down close to the 19) millions reserve. 
Messrs. Dun & Co. report that the liabilities of the 
failed firms for the three months of this year aggregate 
$47,318,300, against only $39,284,349 in the three 
months of 1892 and $42,167,631 in the corresponding 
period of 1891. In only one geographical division are 
the liabilities less than for last year, namely in 
the South. The following gives the failures, both in 
number and in aggregate amount of liabilities, for each 
of the leading sections. 


—-Quarter ending.~ —-Quarter ending— 
March 31, 1893. March 31, 1892. 
No.of Amountof No.of Amountof 


States and Territories. Failurcs. Liabilities. Favlures. Liabilities. 





Eastern States.......,...ccccce 339 $5,103,871 379 $4,749,943 
Middle States..........cc.c..- 744 16,924,233 769 11,825,957 
Southern States............... 759 10,330,041 1,032 10,£60,245 
EE 993 123,344,310 917 9,688,704 
Pacific States and Territories. 347 2,615,845 287 2,159,400 

Pe intttisinmbinscinanansiaes 3,182 7,318,300 3,384 $39,284,349 
Dom.of Canada & Newf'dland. 474 $4,664,319 559 $5,754,872 


It will be seen from the foregoing that the South 
shows not only smaller liabilities, but also a very 
marked diminution in the number of failures, these 
indeed being reported at only 759 for 1893 against 1,032 


— ———4 
accepted as confirmation of the existing belief that 
under the higher price for cotton things have changed 
for the better in the South. In the West and on the 
Pacific Coast the failures are larger in number ag wel] 
a3 in amount of liabilities. Inthe East ern and Middj, 
States numbers are less while liabilities are heavier, 
indicating more large failures than in the preyions 
year. 

It seems likely that the right of laborers and employees 
to combine and by force and intimidation attempt to 
hinder or impede the transaction of commerce and 
business will ere long be definitely settled. Judge 
Ricks is expected to render his decision in the cases of 
contempt against the Lake Shore engineers on Monday 
of next week. In the meantime we have had a Very 
important decision by Judge Billings in the United 
States Circuit Court at New Orleans in the case of the 
United States vs. the Workingmen’s Amalgamated 
Council of New Orleans. This is the case where the 
labor organizations, in order to compel the employment 
of none but union men, ordered the employees in all 
the different trades and industries in the city of New 
Orleans out on strike, thus blocking completely all 
domestic business and also all commerce through the 
city. Judge Billings holds that combinations in 
restraint of trade and commerce by and _ between 
laborers, as well as by and between capitalists, must be 
regarded as coming within the Act of July 2, 1899, 
commonly known as the Anti-Trust law. The judge does 
not rule that a mere refusal to work, either singly or 
collectively, where not attended by intimidation or 
violence, contravenes the statute ; but he holds that a 
combination among laborers to allow no work to be 
done until the demands of the employees are complied 
with, is illegal under the act referred to. This decision 
ought to have a wholesome effect in checking the too 
prevalent disposition of labor leaders and labor organ- 
izations to use unlawful means to accomplish their pur- 
poses, for by the first section of the act in question 
persons entering into combinations forbidden by the 
act are declared guilty of a misdemeanor, for which 
they may be punished by a year’s imprisonment. 
Money on call representing bankers’ balances was 
easy at 3 to 4 per cent until Thursday morning, when 
the rate advanced to 8 percent in consequence of a call- 
ing in of loans, made nece:sary by a movement of 
money to the East. In the afternoon there wasa sharp 
advance to 25 per cent, and round amounts were 
loaned at 20. The rise was in part due to the fact that 
money was wanted for disbursement on Monday, and as 
the Steck Exchange would be closed on Friday and 
as Saturday would be a_ half-holiday, loans 
had tobe called on Thursday. There will be large dis- 
bursements for dividends, particularly on American 
Sugar Refineries stocks, on Monday, and it is probable 
that then and thereafter the market will be liberally 
supplied. The extremes for the week were 25 and 3 
per cent and the average was about 7. Banks and trust 
companies quote 6 as the minimum. There has been 4 
good supply of money on time, offered on high grade 
collateral, chiefly on gold notes, and the demand has 
been fair. Rates were 54 per cent for 30 to 90 days and 
6 per cent for longer dates. Commercial paper 1s 12 
only moderate demand, wholly from out-of-town, the city 
banks being as yet in no condition to buy paper. The 
supply is good and is gradually increasing. ates are 6 
percent for the best names, and some paper sells as high 





for 1892. 


This is a gratifying feature, and may be 





as 9 per cent. The bank return of last Saturday showed 
that four of the larger banks held $7,714,700 gurplusre- 
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serve, while the institutions as a whole held 
$9,243,200. 

Tne feature abroad this week has been a fresh crisis in 
France, this time growing out of the action of the 
Chamber of Deputies in deciding to retain the liquor 
law amendment bill as part of the budget against the 
wishes of the Government. As a consequence the 
Ministry resigned. ‘The cable reports discounts of 60 
to90 day bank bills in London 18@1} percent. The open 
market rate at Paris i3 2}, at Berlin it is23 and at Frank- 
fort 24 percent. The higher rates in Germany are due to 
the settlements. The Bank of England, according to 
our special cable from London, lost £838,000 gold for the 
week, and held at the close of the week £26,234,386 ; 
our correspondent also advises us that the loss was the 
result of the shipment of £1,129,000 gold to the inter- 
ior of Great Britain and the import of £291,000 from 
abroad, £150,000 coming from Australia, £130,000 
from Egypt and £11,000 from other countries. The 
Bank of France lost £75,000 gold, and the Bank of Ger- 
many shows a decrease of about £84,000 of this metal. 

Our foreign exchange market has been dull but firm 
this week. Compared with Friday of last week the 
market opened on Monday unchanged, but in the course 
of the day the Bank of Montreal advanced to 4 87 for 
long and 4 89 for short, making the rates by all the 
drawers uniform. This was the only change during 
the week and the market closed firm yesterday at the 
figures given. Rates for actual business were 4 86 to 
4864 for long; 4 87? to 4 88 for short; 4 88 to 4 88} 
for cable transfers; 4 85} to 4 854 for prime and 4 85 
to 4.85} for documentary commercial bills. Gold to 
the amount of $500,000 was shipped to Europe by 
Heidelbach, Ickelheimer & Co. on Tuesday. 

The Philadelphia & Reading receivers this week 
withdrew their application for permission to issue re- 
ceivers’ certificates, for the purpose of amending it. 
No official information as to the nature of the modifi- 
cation it is desired to make, has been furnished, but it 
is supposed that in view of the financial arrangements 
concluded last week with Drexel & Co. and Brown 
Bros., it may be the intention to provide for the issue 
of a smaller amount of certificates than originally 
asked for. It is announced that the interest and rental 
payments falling due April 1 will be met. The sales 
agents of the anthracite companies at their meeting 
this week quite unexpectedly decided not to reduce 
Western selling prices of coal, so that the old prices 
will remain in force for another month. The Reading 


from the New York Central in the shape of intelligence 
that beginning April 30 the company will put on 
a vestibuled palace car train to leave the Grand 
Central Station at 3 P. M. each day and arrive 
at Chicago at 10 A. M. the following day, thus 
making the run (allowing for the difference in time 
between New York and Chicago) in 20 hours, As 
the distance between the two points over the 
Central route is 980 miles, this is an average of 49 
miles an hour including stops, which is marvelously 
fast time for such along run. West from Buffalo the 
route will be over the Lake Shore road, and the train 
will be a special one and extra fare be charged on if. 
The Norfolk & Western board of directors this week 
decided to omit the April semi-annual dividend on the 
preferred shares. The dividend was formerly 14 per 
cent each half year, but last October only 1 per 
cent was declared and was made payable in 
The resolution of the board states that after 


scrip. 
taking out this one per cent, the accounts 
for the twelve months show a _ surplus of 


$296,313, which would thus be equal to a little over 
one-half of one per cent on the amount of the preferred 
stock outstanding. The $296,313 is to be applied in 
liquidation of current obligations. 'The company’s re- 
turn of earnings for February has been issued, and 
makes a poor showing, chiefly on account of the severe 
weather with which the road had to contend. A loss 
in net for the month of $36,809 is reported, and for 
the two months a loss of $117,454. 

Besides the returns of the Reading and the Norfolk 
& Western, quite a number of other reports of net have 
been received this week which are hardly as satisfactory 
as could be wished. The Canadian Pacific has net of 
only $239,304 this year, against $402,160 last year. The 
Burlington & Quincy has lost $86,149 in gross and $144,- 
072 in net. The Milwaukee & St. Paul has $142,657 
decrease in gross and $153,558 decrease in net. The 
Erie with $178,141 decrease in gross, has only $19,125 
decrease in net. The Central of New Jersey has suf- 
fered a reduction of $37,679 in gross and a reduction 
of $91,384 in net. The Rio Grande Western reports 
gross of $147,921 against $162,362 and net of $38,418 
against $45,501, and the Cleveland Cincinnati Chi- 
cago & St. Louis gross of $961,899 against $1,106,496, 
and net of $222,364 against $294,679. 

The Chesapeake & Ohio again has an exceptionally 
favorable statement, chiefly by reason of the reduction ef- 
fected in expenses through the elimination of betterment 


return of earnings for February has been issued and | outlays; the net is given as $231,842 this year, against 


makes a very unfavorable showing. For the Railroad 
Company there is a decrease of $157,427 in gross earn- 
Ings and a decrease of $338,644 in net earnings; on the 


Coal & Iron Company there is a further loss in net of | $222,571 and net $127,464. 


$131,162, making together $469,806. For the first 
quarter of the company’s fiscal year since the first of 
December there is a loss in net (counting the miscella- 
neous income) of over a million dollars—$1,009,685. 


Allowing for the charges, there is a deficit for the three | in gross and $18,444 increase in net. 


$175,477 last year. The Atchison also has a very satis- 
factory exhibit, though this applies chiefly to the 
Atchison system proper, where gross has increased 
On the St. Louis & San 
Francisco there is a decrease in net of $10,808, and on 
the Colorado Midland a decrease of $40,489. The 
Louisville & Nashville shows only slight changes, but 
the changes are of a favorable nature—$32,912 increase 
The Wabash has 


months of 1892-93 of $621,164 (both companies com- $68,004 decrease in gross, but $4,252 increase in net. 
bined), against a surplus last year of $469,142, a differ- |The Kansas City Memphis & Birmingham has lost 
ence against the present year of $1,090,306. The | $4,327 in gross and $5,477 in net. 


Lebigh Valley return is for January, a month back; it 
shows a loss in net of $23,403. 
At the request of the board of directors of the com- 


The following gives the week’s movements of money 


to and from the interior by the New York banks. 














pany, Mr. S. H. TH. Clark has withdrawn his resigna- Week Bnding March 31, 1893, | Mecetwed by | Ehipped by | Wer Titers 
tion as president of the Union Pacific. He will instead | Girrency nsx scssscosesssesseeeons $1,250,000| €3,702,000|Gain. $548,000 
Tesign his position as the head of the Missouri | 404 842,000}  612,000/Gain. 230,000 











Pacific. Quite an interesting announcement comes 


Total go!d and legal tenders....| $5,092,000] $4,314,000,Gain. $778,000 
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pe... 
With the Sub-Treasury operations and gold exporte, 
the result is as follows. 




















Week ending March 31, 1898. Into Out of Net Ohangein 
Banks. Banks. | Bank Holdings 
Banke’ interior movement, as above) 85,092,000| 4,314,000 Gain. $778,000 
Sub-Treas. oper. and gold exports...) 14,100,000 14,900,000 Loss. 800,000 
Total gold and legal tenders.....'$19,182,000'$19.214,000 Loss $22,000 





Bullion holdings of European banks. 





March 30, 1893. March 31, 1892. 














Bank of 
Gold. | Silver. Total. Gold. | Silver. | Tota: 
= i we £ s | 8 s 
Bngland.......| 26,234,986, ..........| 26,284,986) 25,902,814 .......... 25,002 844 
France........ 66,493,205 50,081,536) 117,384.34 1| 54,234,000|50,952,000 107,234,000 


Germany*.... 34,728,750 11 576,250) 46,305,000] 36,310.000/11,780,000 47,120,006 
Aust.-Hung’y 10,420,000 17,130,000 | 27,550,000 5.485.000) 16.73 5,000, 22,221,600 
Netherlands... 3,183,000, 7,198,000) 10,381,000 3,175,000, 6.831.000) 19,009,000 
Nat.Belgium* 3,052,667, 1,526.5 33) 4,579,000) 2,865 233) 1,432,667) 4,293,006 
7,713,000, 4,712,000 12,425,000 7,256,000| 4,541,090 11,797,000 
Tot. this week 151,736,108 93,124,119 | 244,959,227 136,311,177 |92,272.667 228 583 844 
Tot. prev. w’k 152,687,281 93,677,849) 246.365.150 137.578.30.|92.973.000 230,551,305 








* The division (between gold anc silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium 1s made fron 
the best estimate we are able to obtain; in neither cage is it claimed tc 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the divisior 
we make ie a close approximation. 

NOTE.— We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the return s 
issued nearest to that date—that is, the latest reported figures. 








IRON DEVELOPMENT IN THE UNITED 
STATES, GREAT BRITAIN AND EUROPE. 

An interesting circumstance connected with the 
growth and development of the iron and steel indus- 
tries in the United States has been the coincident ret- 
rograde movement in the same industries in the 
United Kingdom. The coincidence of course does not 
imply that the one event follows directly or entirely 
from the other, though it is a fact that the United 
States now takes a great deal lessiron and steel and the 
various manufactures of the same from Great Britain 
than afew years ago, and that this falling off in the 
demand from this country has played a prominent part 
in diminishing the output and depressing the industries 
in question on the other side. Various other circum- 
stances, however, have also contributed to bring about 
the change, and the matter attracts notice because the 
United States and the British Isles are the two greatest 
iron-producing countries in the world, and the effect of 
the change has been to give to this country the rank of 
leading producer, woich Great Britain had held so 
long. The matter is also noteworthy because it serves 
to throw light on the general trade situation in the 
United Kingdom and on the complaints of poor busi- 
ness which have been so prevalent there. 

The British statistics of production are not issued as 
promptly as those for this country, and the results for 
the calendar year 1892 have only just become available. 
[t was known that the make of iron in that year had 
fallen off, but the official figures show a much heavier 
decline than had been expected. It appears that the 
output of pig iron for the twelve months was only 
6,616,890 gross tons of 2,240 lbs. This is the smallest 
yearly product since 1879. In fact, Great Britain pro- 
duced more iron early in the seventies than it did in 
1892. In 1891 the output was 7,228,496 tons, in 1890 
7,875,130 tons, in 1889 8,322,824 tons, and in both 
1882 and 1883 over eight and a-half million tons. 

Thus in the last three years there has been a falling 
off in the yearly production of iron in the United 
Kingdom of 1,705,934 tons. In the same three years 
the United States increased its production over 14 mil- 
lion tone. This country’s output in 1892 was 9,157,000 
tons, as against Great Britain’s total of 6,616,890 tone, 
showing a difference in favor of the United States of 
no less than 2,540,110 tons. When it is remembered 


that up to 1890 the United Kingdom had in each ang 
every year produced more iron than the United States, 
the result seems marvelous. It had been considered 
quite an achievement to pass the mother country, and 
doubts were felt whether the United States could retain 
first position; now we have come to a year where thig 
country’s output is nearly forty per cent greater than 
that of Great Britain. 

It is perhaps natural that the English trade papers 
in their comments on this great contraction in the 
British output should take rather gloomy views. Thug 
Tron of London, in its issue of March 17th, after stat- 
ing that the statistics are not exhilarating study, goes 
on to say: ‘‘It was doubtless a foregone conclusion 
that the production of iron and steel in the United 
Kingdom in 1892 would compare badly with the results 
of the years immediately preceding, but we question 
whether any one anticipated that the retrograde move- 
ment would extend so far as it has done. The produc- 
tion of pig iron, for instance, has been thrown back 
more than twenty years. Such is the result of ‘he 
accumulated reductions which have taken place annu- 
ally since 1889, culminating in the output for last year 
being lowered to 6,616,890 tons. In 1871 the produc. 
tion in Great Britain amounted to 6,627,179 tons and 
in 1872 to 6,741,929 tons, so that the iron trade of this 
country is now no further advanced in that respect 
than it was twenty years ago. This is a serious matter 
if we consider the growth of population at home and 
abroad which has taken place in the meantime, and the 
development of commerce throughout the world. At 
no previous period in the history of the iron trade has 
there occurred such a pronounced retrogression.” 

It is only proper to state that an exceptional circum- 
stance affected the output in 1892, and that except for 
this the production for the year would have been 
heavier than we now find it. There was a strike of the 
Darham coal miners, as will be remembered, which 
lasted twelve weeks. This had the effect of cutting off 
the supplies of fuel in one of the principal producing 
districts of the Kingdom, thus necessitating the shutting- 
down of many of the furnaces. As bearing on that 
point we may note that more than the whole falling off 
in output for the year 1892 as compared with 1891 is 
found in one district, namely the Cleveland district. 
The coal strike did not affect the fuel supplies in all the 
various districts, and it is fair to assume that if there 
had been an activeand urgent demand for iron the lose 
in the strike region would have been overcome by a cor- 
responding increase in the output of the other regions, 
and the fact that it was not is itself the strongest evi- 
dence of the depression which prevailed. Still, it is 
undoubted that the strike did restrict the output, and 
in interpreting the year’s results that circumstance 
should be taken into consideration. 

The fact that unsold stocks were considerably re- 
duced during the twelve months should also not be 
overlooked. At the close of the year stocks in makers’ 
hands and in the warrant stores were only 872,095 
tons, as againat 1,232,277 tons at the beginning 
of the year, showing a reduction of 360,182 toné. 
This reduction of course must be counted as an off- 
set to the falling off in production, making the 
comparison of the latter to that extent more favorable 
than appears by the face of the figures. The further 
falling off in production in 1892 was 611,606 tone 
Allowing for the reduction in stocks, the deliveries for 
home use and for export in 1892 were 6,977,072 tons 





against 7,329,260 tons in 1891, a loss of only 352,188 
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tons. The diminution in stocks is likewise a factor in 
the results when the comparison is extended 
pack beyond 1891. A few years ago the stocks 
were of very large magnitude, in part as the out- 
growth of speculation. On January 1, 1888, they 
were reported at 2,616,366 tons and on January 
], 1889, at 2,588,708 tons. On January 1, 
1892, and January 1, 1893, as already stated, they were 
1,232,277 tons and 872,095 tons respectively, which 
last two amounts, however, should be increased about 
60,000 tons, to cover the stocks of one large firm which 
failed to make a return at those dates. Hence we may 
say that in the four years from January 1, 1889, stocks 
have been reduced from 2,588,708 to 932,095 tons, or 
about 12 million tons. This is an average decrease of 
over 400,000 tons per year. Evidently it was considered 
desirable to allow the stocks to be drawn down, and evi- 
dently also, except for that policy, the output might 
have been increased in that amount each year. But, 
even after this factor has been taken into account, the 
falling off in production in recent years still remains 
heavy. It will be interesting to see how the 1892 re- 
sults for Great Britain and the United States contrast 
on the basis of the actual disposals of iron. Here isa 
table we have prepared for that purpose. 


——— -— Tons of 2,240 lbs. 
Uniled States. Great Britain 
1892 189’, 











Stock of pig January 1................. 627,233 “1,232,277 
Production ....... shtintibasidneh>anenan 9,157,000 6,616,890 
EOL ET ORE AS Oe 9,784,233 7,849,167 
Stock of pig December 31....... ‘connie 535,66 *872,095 
Disposals of home pig ...... nan 9,248,617 6,977,072 





* Not including stocks held by one important firm. 


Thus on the basis of actual disposals of home pig, 
after allowing for the changes in stocks in each case, 
there is a difference in favor of the United States of over 
24 million tons, the disposals for Great Britain being only 
6,977,072 tons, as against 9,248,617 tons for this coun- 
try. In the production of the two countries the differ- 
ence in favor of the United States had been a little 
over 24 million tons. Obviously, therefore, while the 
Darham coal miners’ strike had some influence on the 
results, this country’s great preponderance cannot be 
ascribed to that occurrence, for even in the a:ztual deliv- 
eries of iron for home use and for export there is a dif 
ference in favor of the United States, as we see, of fully 
24 million tons. 

This view is further confirmed by an examination of 
the figures of steel production. In the Bessemer 
product the United States has long outranked the 
mother country. But while our output of this kind of 
steel at 4,160,972 tons for 1892 compares with only 
2,930,204 tons for 1889, the output of Great Britain 
at 1,500,810 tons compares with 2,140,791 tons. In 
other words, this country has made a very important in- 
crease, while the British Isles have sustained an import- 
ant decrease. In the manufacture of open-hearth steel 
the United Kingdom still maintains a decided lead, but 
the 1892 figures for neither country have yet been pub- 
lished, though it is known that the output in the United 
States by this process also has greatly increased in 
recent years, 

The difference in the results for the two countries, 
both a3 regards iron and steel, is to be sought in the 
difference in the character of their trade and the 
difference in the conditions prevailing in each. The 
United States is a new country and for its development 
requires enormous and steadily increasing amounts of 
‘ron and steel. The United Kingdom, on the other 


wants, and its iron and steel go very largely to supply 
the export demand. It so happeus that this export 
demand, owing to the universal and almost world-wide 
depression which has existed in trade and business, 
has undergone very great ‘contraction in recent years, 
with the result that while the exports of British iron 
and steel in 1889 were 4,186,182 tons, and in 1890 
4,001,430 tons, in 1891 they dropped to 3,240,146 tons, 
and in 1892 there was a further drop to 2,740,217 
tons. The United States, having only a trifling 
export trade in iron and steel, did not feel the 
depression in the outside world to any extent, and 
owing to its excellent harvests did not experience 
much depression at home; moreover, the low prices 
for iron and steel products greatly stimulated con- 
sumption, and at the same time our home products 
went in part to replace the foreign product. In 1887 
the United States imports of iron and steel in their 
various forms aggregated 1,783,256 tons; in 1892 the 
aggregate was less than half a million tons. A great 
part of this loss fell upon Great Britain, since most of 
our imports come from that country. Under ordinary 
circumstances the United Kingdom would in all 
probability have found part compensation at least for 
this loss in an increased demand from other sources, 
But with financial and mercantile depression in Aus- 
tralia, in the Argentine Republic and other parts of 
South America, and on the Continent of Europe as 
well, it was not possible to retrieve the loss. The 
difference in the character of the iron and steel trades 
of the United States and Great Britain is clearly shown 


in the following. filial 
-———-To 2 ’ 





United States, Great Pritain, 
1892. 1892. 
Deliveries of home pig.............2-006 9,248,617 6,977,072 
Imports of iron and steel and manu- 
factures of the samé..............-.08 494,041 301,362 
9,742,658 7,278,434 
Exports of iron and stee) and manu 
factures of the same................-. 47,926 2,740,217 
9,694,732 4,538,217 
TRO-GROTG 6 ones oninedces scscsscvcscosess 1,022 86,661 
Used at home................- ane 9,693,710 4,451,556 


Great Britain, ith deliveries of home pig iron in 
1892 of 6,977,0° : tons, exported 2,740,217 tons of iron 
and steel, a1: imported only 301,362 tons. The 
United State’, however, with deliveries of home iron 
of 9,248,617 tons, imported 494,041 tons and exported 
only 47,926 tons. As aconsequence, while the United 
Kingdom consumed altogether ouly 4,451,556 tons of 
iron and steel within the country, the United States 
consumed more than double that amount, or fully 9,693,- 
710 tons. In arriving at these results we have treated 
the imports and exports of iron and steel in the fin- 
ished forms the same as raw iron, and consequently 
the figures are not absolutely exact, since it necessa- 
rily takes more than an equal amount of iron to pro- 
duce a given amount of steel or any finished prodact 
of either iron or steel ; but whatever slight variations 
may arise from that cause, the comparisons given 
serve to furnish a good idea of the differences in 
resulte and conditions between the two countries. 

It will be useful to goa step further and see what 
has been the course of iron production in the two other 
leading iron-producing countries, namely Germany and 
France. We find that the make of iron in Germany 
during 1892 was 4,793,003 tons against 4,641,217 tons 
in 1891, and that in France the output was 2,022,989 
tons against 1,897,387 tons. Hence of the four 
countries Great Britain is the only one whcse production 





hand, is an old country, with comparatively small home 


fell off. Here is a table showing the output of the four 
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countries for each year back to 1880. The 1892 figures 
for France hare only this week come to hand. 


PIG IRON PRODUCTION OF LEADING COUNTRIES. 





Tons of 2240 lhs.—— ~ Metric tons of 2201 1o8.— Toal 

G. Britain. U. States. Germany. France Countries, 
1880.. 3,835,191 2,729,038 1,725,293 16 he) aa 
1481..8, 4,144,254 2,914,009 1,899,861 17,102,573 
1882..%, 4,623,523 3,380,806 2,039,057 12,629,876 
1883..8,52 4,595,510 3,469,719 2 067,337 ] 3,661 916 
1884..7, 4,097,868 17,365,451 
1885..7, . 4,044,526 3,! 8,076 
1886..7,009,754 5,683,329 3. 735,315 
1887..7,¢ 6,417,148 i, 19,568,241 
1888..7, 6,439,738 4,: 20,401,510 
1N8Y..%, 7,603,642 1, 22,036,450 
1890..7 2.7 1,68 1,962,196 23,698,450 
1391, 4.6 1,897,387 22,016.97U 
1892.. 4,793,003 2,022,989 22,539,882 





In Germany progress during the last ten years has 
been only less decided than in the United States, but 
in France the product haz been nearly stationary. 
Compared with 1880, the output of the United States 
has risen from 3,835,191 to 9,157,000 tons; that of 
Germany from 2,729,038 to 4,793,003 tons, and that of 
France from 1,725,293 to 2,022,989 tons, while the 
output of Great Britain has fallen from 7,749,233 tons 
to 6,616,890 tons. If we compare with 1839, three 
years back, the result is much the same. In this 
period the United States has increased its production 
from 7,603,642 to 9,157,000 tons, Germany from 
1,387,504 to 4,793,093 tons, and France from 1,722,430 
to 2,022,98 tons, while on the other hand the British 
Isks have sustained a decrease in their output from 
8,322,824 to 6.616.899 tons. Thus, the experience of 
(ireat Britain has been quite exceptional. Bat, as we 
have seen, her trade is also quite uniqae, beinz subject 
to world-wide influences. It seems unlikely that she 
will regain her old market in this country, but as soon 
as there is a change for the better in the industrial con- 
ditions of the world at large, we may suppose her ex- 

orts will again increase and the condition of her iron 
and steel trades consequently improve. 








THE DIFFICULTIES ATTENDING 
RAILROAD OPERATIONS. 

The experience of United States railroads during 
1892 in having a larger business than ever before, and 
yet being obliged to report in many cases a falling off 
in net earnings—so that in effect the extra traffic was of 
no direct benefit to the roads—the fact that it seems to 
be almost impossible to check the downward tendency 
of rates, that at the same time the public have been 
educated to expect steadily-improving service and accom 
modations, and that with all this railroad employees are 
still asking for further advances in their pay—these 
conditions are forcing railroad managers to take vigor- 
ous steps to protect the interests committed to their care. 
‘The concert of action which marked the course of the 
managers of the Chicago roals recently in refusing tho 
demands of the switchmen is one of the first fruits of 
this feeling. The situation has also led to some earn- 
est and intelligent discussions of the whole subject by 
leading railroad officials, with the intention of arousing 
public sentiment. Within a few days wo have received 
papers prepared by Mr. Jas. C. Clarke, the President 
of the Mobile & Ohio Railroad, by Mr. H. H. Porter, 
the Chairman of the board of directors of the Chicago 
& Euxstern Illinoiz,and by Mr. O. D. Ashley, the Presi- 
dent of the Wabash Railroad. 
oyarse $90 oOdvinas t> need damongtratior 
that if rates arz tocontinue t» decline and at th2 sano 
time expenses are to continua to increase, there can be 
but one outcome, namely insolvency. The two move- 
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ments cannot goon together aid any other result be 
possible. 


As President Clarke of the Mobile & Ohio 


| indebtedness. 





= 
tersely puts it, the problem has got to be solved, and, 
as he also says, the shipping public must cither pay jn. 
creased rates for the service performed by the railroads 
cr the comp »nsation nov paid ia every branch of rail. 
rovi employment must b: relacel, if railroads are to 
be permitted to eara enough to pry interast on boaded 
Mr. Clarke’s effort is not an ambitions 
one, his criticisms being compassed in a shori circular, 
but he strikes at therootof tha mitter, and in a clear 
anlcoicise manner. He points out that it has become 
a necessity, for self-preservation, that the ow.ers of 
railroal property shul combine t> deal with federg. 
tions and labor organiz stio1s, on wall-defiaed prin:ziples 
of equity and justice. ‘‘ Fair and reasonable compan- 
sation should be piid to man emp!oyed in every branch 
of railroad servic2. Tia2 earning ciprcity of a railroad 
must and wiil b> the test of its ability to pay wazes 
and meat the necassary expenses in operating the road. 
A railroad company has no other means of meeting its 
expenses than by its earnings,” 

Mr. Porter’s article was the direst outgrowth of the 
recent demands of the switchmen at Chicago for an 
increase in their pay. Mr. Porter gives facts and 
figures to show how net earnings have declined—facts 
which constitute the basis of the belief of the managers 
that it would be impracticable to assent to the reanest 
for higher wages. Mr. Porter declares that the com- 
pensation of railroad employes has continuously in- 
creased during the last few years, and that in view of 
the fact that the net results of railroad operations have 
almost as continuously declined a point has at last been 
reached where resistance to further advances must be 
made {if bankruptcy is to be avoided. Mr. Porter un- 
dertakes especially to direct public attention to the arbi- 
trary action and conduct of labor organizations. Le 
points out that a short time ago a passenger train going 
out from Chicago, filled with passengers, was delayed 
at a point three miles from the centre of the city nearly 
two hours waiting for a switch to be turned. Neither 
the engineer, the fireman, the conductor nor the brake- 
man could turn the switch and let the train go along, 
because it was against the rules of each oae’s organiza- 
tion to do anything that did not pertain to his own 
particular duties. ‘Tne train wa; finally moved, but 
only by sending some one out fron Chicago to change 
the switch. 

Oa another occasion, says Mr. Porter, three different 
engines, two with trains attached, were standing in 
each other’s way on the main track, with an empty 
engine at the head, on which sit an engineer and a 
fireman waiting for the switch to be turaed. The 
Superintendent, learning the cause of the delay, under- 
took tochange the switch himself, but having done 80 
the engineer refused to move because, forsooth, the 
switch had not been turned by a regularly authorized 
switchman, and consequently the blockade still con- 
tinue]. On still another occasion, according to Mr. 
Porter, a switchman on one of the switch engines 
stepped into. the tower where a new tower-man had 
been placed, and with the most kindly intent showed 
him how to do his work. Immadiately {the switch 
engine stopped its work, and the corporation 
was notified that unless the cffunsive switch- 
min was discharged, a strike would ensue, pend- 
ing action on which demand the switch engine and 
crew remaiaed idle. The most remarkable thing, how- 
ever, about the whole matter is that in each of these 
instances the employee:, taking advantage of the rale 
that employees must be paid for over-time, demanded 
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and received extra pay for the period of delay beyond 
regular hours ; “every moment of time that these em- 
ployees were on their trains, or on their engines refus- 
ing to switch, they demanded and were paid for their 
time, although that time was used in blocking the 
business of the roads they were employed by, thus de- 
manding and receiving extra compensation for tiis in- 
justice towards the railroad and the public.” 

Well may Mr. Porter declare that such acts savor of 

tyranny on the part of labor organizations. Mr. 
Porter aims to bring the whole situation to public 
notice, and in this respect we think he has rendered a 
public gervice. Ie says the disturbances are bred and 
maintained by a thoughtless public sympathy and can 
be prevented only by a thoughful public sentiment. 
“Tt is not in the power of the railway managers to 
prevent them ; it is in the power of the people to pre- 
vent them.” 

Mr. Ashley’s paper is entitled ‘‘ Railway Corporations 
and the People,” and was read before ‘‘ The Round 
Table” of St. Louis. Mr. Ashley has written a number 
of thoughtful essays on railroad questions, and his 
discourses are always worth reading. He shows that 
there is no analogy between the corporations of to-day 
and those of medieval times, and traces the history of 
railroad effort up from the time of George Stephenson. 
He sets out the difficulties that the early projectors of 
railioads encountered, and shows that by reason of the 
great cost of the undertakings and the impossibility of 
raising the necessary funds by individual contributicns, 
the corporate form became both a necessity and a con- 
venience. He dwells upon the magnitude of the rail- 
road interest, and points out how important have been 
the benefits conferred upon the people and nation by 
this great transportation industry; and yet the corpora- 
tions through which these agencies of commerce have 
been created are denounced as odious monopolies. As 
far as the rates charged are concerned, they are the 
lowest in the world, and as to the service the only 
complaint has been as to the inadequacy of 
the supply of cars during years of unusually abundant 
harvests. Owing to the poor net results of railroad 
operations and the hostility of State legislation, rail- 
road construction is now practically at a standstill, and 
it is very difficult to float bonds for new enterprises ex- 
cept when guaranteed by one of the older and well-es- 
tablished systems. Such a condition of thiags is not 
in the interest of the public, nor does it promote the 
growth and development of the country. 

Mr. Ashley further points out that railway traffic, 
Tailway construction and railway maintenance are 
inseparably connected with the business and industrial 
interests of the country, and that nothing can be more 
obviously correct than the conclusion that the pros- 
perity of the railway is identical with the prosperity of 
the section which it traverses—which latter is a very 
Important point to bearin mind. The railways are, 
“metaphorically speaking, the veins and arteries of the 
Ration, and cannot be clogged or weakened without 
immediately and injariously affecting all business inter- 
este.” Mr. Ashley thinks that at least $30,000 per 
mile should be expended upon our railways during the 
next ten years in perfecting the grades, reducing the 
curvatures, replacing wooden bridges with iron, filling in 
treatles, making additions to rolling stock, and provid- 
ing double-track, &e. He well says that the people 
have a deep interest in encouraging railway companies 
in expenditures which tend to improve the carrying 


ple have a right to demand this, but they havo no 
right to expect compliance on the part of railway 
companies unless a fair compensation can be secured 
for the service performed, because it will be im- 
possible for the carriers to devote any adequate part of 
their earnings to betterments which they would gladly 
provide.” * * ‘To suppose therefore that a policy 
which stops progress in methods of transportation, or 
interferes with the circulation of trade currents, can be 
maintained, would be to conclude that the people of 
this country are in favor of retrograde movements.” 

It is consequently Mr. Ashley’s opinion that the pres- 
ent low rates of transportation should be raised to rea- 
sonable figures. A very moderate advance would bring 
new life and strength to the railways, while being 
scarcely perceptible to consumers. Mr. Ashley also 
makes a plea for the amendment of the Inter-State 
Commerce Law, so as to allow pooling, and he would 
likewise regulate and restrict the construction of new 
roads with the idea of preventing the building of 
unnecessary new mileage. With these changes he 
thinks railroad companies could and would settle their 
own difficulties, and the railroad problem be brought 
quite near to a satisfactory solution. 








THE BANK OF JAPAN. 
[CONCLUDING ARTICLE. | 

It will be interesting to give a brief description of 
general banking business in Japan and to show the re- 
lation of the Bank of Japan to the other banks. 

Banking in Japan is still primitive; the credit 
system is narrowly limited, and the deposits do not 
constitute so large an item of the business as in this 
country. A failure of banks or banking firms does not 
cause so great a disaster to the money market as sim- 
ilarevents in New York or London. From 1876 to 
1890 fifty-four private banks, one hundred and twenty - 
one bankers, four national banks, and many firms, 
failed, but no fatal crisis occurred. * 
Examination of the reports of the two Clearing 
Ilouses of Tokio and Osaka reveals how small is the 
credit system. ‘The Osaka Clearing Ilouse was estab- 
lished in 1881. The following is a summary of its 
business for the ten years 1881 to 1890, inclusive. 











Bills of Cashiers’ Total 
Exchange. Drafts. Checks. Chee 3. Amount. 

Years. Yens. Yens. Yens. Vena. Yens. 
Ss thinsindtacnncns 4.722.000 170,000 25,480,000 5,544,009 25,918,000 
BODE, .ctcccacersceeecss 3,512,000 884,000 31,687,000 9,156,000 45,241,000 
1883.. 3,488,000 1,556,000 32,744,000 6,738,900 46,487,000 
1884... . 2,910,000 888,000 20,052,000 6,584,000 31,435,000 
1885... - 4,162,000 370,000 123,010,009 5,112,000 22,656,000 
1886... eee. 5,490,009 172,009 8,920,000 3,153,009 17,737,000 
IBB7 .nccccrcsccoccesses 6,535,000 241,000 9,587,000 6,709,0.9 22,074,000 
BEB as scccvscccce cose 7,727,009 181,000 11,817,000 4,845,000 24,072,000 
i iddntnactaebnaazane 10,830,000 199,090 12,839,009 5,038,000 23,828,000 
TBVO... coccccccccccccces 12,226,000 180,000 15,814,000 6,865,000 24,187,000 


The Tokio Clearing House was established in 1889. 


The following is its report for 1899. 
Bille of Cashiers’ Total 


Ecchange. Draft. Checks. Checks. Amount 
Year. Yen. Vens. Yens, Yens Yene. 
Bb bdccccns cos ss ce deeneee 1,796,000 11.030,000 1,880,069 19,559,400 


The total amount cleared through the Osaka Clear- 
ing House during 1899 was thirty-four million yens, 
while the amount cleared through the Tokio institu- 
tion was less than twenty million yens. Theaggregate 
amount of the transactions of the New York Clearing 
House during the same year (1890) was over thirty- 
seven thousand million dollars. 

There are in Japan one hundred and thirty-four 
national banks and two hundred and thirty-seven pri- 
vate banky. The following table shows the capital, 





Capacity and the safety of their lines. “The peo- 


* Quoted from Government report—“ Banking tu Japan.” 
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surplus, loans and deposits, of the two classes of insti- 


tions. 
Deposits. Loans. 


No. of Capital. Surplus. 

Banke. Br’chs. Yons. Yens. Yona. Yens. 
National Banks.... 134 149 47,681,000 9,000,000 597,000,000 406,000,000 
Private Banks...... 237 101 20,000,000 4,735,000 24,903,000 157,500,000 





Note.—The above figures are taken from the Government report. 

The re-discount of foreign and domestic bills is the 
chief business of the Bank of Japan. The interest 
charged by this bank is always lower than by the 
others, but a loan from it is not so easily secured. No 
matter who the person is the bank requires substantial 
security. 

The interest first charged by the Bank of Japan was 
ten per cent, but in recent years the rate has ranged 
from six to seven per cent, while the country banks 
still exact from nine to fifteen per cent. 

The rates charged by the Bank of Japan during the 
seven years from 1884 to 1890 are shown in the sub- 
joined. 


1884. 1885. 1886. 1887. 1888. 1889. 1890. 
Highest interest. —— 1l 10 7 7 64; 7 
Lowest interest.. .. 8 51g 7 445 Slligg S45 615 


The relation of this bank to the others can perhaps 
best be defined by saying that the Bank of Japan is a 
bank of the bankers. Most of the deposits are made 
by the Government and most of the loans are made to 
the banks. 

Having explained the relation between this bank 
and the others, it will be interesting to note the steady 
growth of the institution since its organization. The fol- 
lowing table shows the capital, surplus, deposits, loans 
and dividends of the bank for each year from 1884 to 
1890 inclusive, 


—Dividends— 


Capital. Surplus. Deposiis. Loans. Govt. Stock. 
Years Yens. Yens. Yens. Yens. Per - i” et. 
1884 . 3,000,000 3,800 6,405,000 3,304.000 
1885 ..... 5,000,000 10,500 15,118,.00 12,535,000 3% 9 
1886 ..... 5,000,000 372,700 32,394,000 21,036,000 10 
1887 ... 5,000, 00 445.700 31,822,000 30,734,000 +4 10 
1888 ..10,000,000 4,306,200 31,883,000 51,378,000 So ll'4 
1889 ..... 16,000,000 4,494,700 26,237,000 49,142,000 13 
1690. .10,000,000 4,759,700 31,873,000 54,735,000 13% 13% 
In 1888 the new stock of five million yens was is- 


sued. It was very favorably regarded in the market 
aud brought on the average one hundred and seventy- 
five per cent of its fuce. This large premium was 
added to the surplus fund. In the first year of the 
opening of the bank—1882—there was not profit enough 
It was in 1884 that 
Then tue Govern- 
stockholders 


to divide among the shareholders. 
the bank made its first dividend. 
ment received a smaller dividend than the 
and it received less also iu the three succeeding years. 
The Government accepted less, partly out of generosity 
and partly in pursuance of its policy to improve the 
position of the new institution. 

We have already stated that the bank first issued its 
notes in the year 1885. There are four denominations 
of the notes, namely, one yen, five yens, ten yens and 
one hundred yens. The one-yen and five-yen notes, 
being most convenient, circulate most largely. The 
following table gives the exact amount of each of the 


different notes in circulation for a series of years. The 
table is quoted from ‘ Banking in Japan.” 

: 1 Yen. 5 Yens. 10 Yens. 100 Fens. 
Years. Yens. Yens. Yens. Yens. 
1836 ° Le re 2,820,000 853,000 
SN ienaricdeasen 17,324,000 10,370,000 10,120,000 1,234,000 
ll ccekataxacuevedila $2,378,000 8,921,000 10,705,000 1/44#,000 
i cissosennitacie 43,095 000 10,677,000 10,771,000 1,225,000 
___ Sener 45,093,000 20,987,000 11,456,000 1,571,000 


The notes are printed in the Government printing 
house, signed by the Governor and Manager of the 
Vault and finally registered in the book by the Manager 
of the Record ; then they are ready for use. 

The regulations for the redemption of the notes are : 

I. The note that is simply stained is exchangeable 
at the full value. 


II. The note that contains more than two-fifths of 
the face, with its number and value distinct, is ey. 
changeable at half its value. 

III. The note that is torn and does not contain two- 
fifths of the face becomes void. 

IV. The note that is so badly stained 
genuineness can not be determined is void. 
V. Every national bank must receive the notes in 
accordance with these regulations. 

The following gives the redemptions for 1888, 1889 


and 1890. 


that itg 








1-Yen 5-Yen 10-Yen 100-Yen Value, 

Year. pieces. pieces. — pieces. Yens. 
1888. § Changed at full value. .11,725 1,889 1,08 13) 33,8 

? Changed at half value... 99 27 3 10 ; 33,882 

Changed at full value..22,915 2,640 1,161 12 
1889. } Changed athalf value... 206 18 12 ea 49,672 
§ Changed at full value..43,180 2,610 1,103 23), 

1890. > Changed athalf value... 289 15 6 ae 69,772 

REVIEW OF PRICES IN) MARCUH— 


STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of March, 1893. 

RAILROAD AND MISCBLLEANEOUS STOCKS. 


Railroads. Low. High. Railroads, Low, High’ 
Atchison Top. &S.Fe. 30% 34% | Norfolk &« Western... 7 5% 
Atlantic & Pacific.... 31g Do pref.. 314g 32% 
Baltimore & Ohio.... 87 931, | Northern Pacific..... 154 17% 

Do Benef.[nt.ctfs. 85 884 Do _ pref.. 38 44 
Balt. & Ohio 8. W. pf. 54 «66 Ohio & Mississippi... 21% 224 
Beech Creek... .. 927%, 9314] Ohio Southern....... 43 43 
Pe yp wd Elevated. 36 37 Oreg. Ry. & Nav..... 72% 76 
Buff. Roch. & P...... 32% 34 Oreg. Sh. L. & U.N 18 204g 

Do z £0 80 Peo. Decat. & E’ville. 14 7 
Canadian Pacitic Ween. 82% 851g} Phila. & Read. ...... 2233 «28 
Canada Southern..... 52% 56 P. GC OC. @ GE, Bn ces.se 17% 19 
Centralof N. Jersey... 11444 121 pref.. 56 
Central Pacitic....... 27 27g | Pittsb. Ft. W. & Chic. 156 156 
Ches.&O.,Vot.Tr.cert. 22142 251g/ Pitts. &W.pf.tr.rec. 32% 
Chicago & Alton..... 140 144 Rensselaer & Sara... 1754 175% 
Chic. Burl. & Quincy. 91g 967% | Richmond Terminal. 9 


pref.. 36 


rights. ‘42% ‘75 Do 
Rio Grande West.... 16 = 


Do 
Chic. & East a 6548 67 











0 934 103 Lo pref.. 60 yy 
Chic. Mil. & St. Paul. 741g 7814} Rome Water & Ogd.. 110% 111% 
Do ef.. 120% 124 St. Jos. & Gr. Isla: d. 9% 9% 
Chic. & Northwest... 109% 1131, | 8’. Lou. Alt. & I. H. 31 33 
Do pref.. 139 142 Do pref.. 150 150% 
Chic. & Rock Island.. 805, 843, / St.Louis Southw..... 6 7 
Chic. 8t. P. Minn. &O. 50% «(45d Do pref.. 11% 13% 
Do pref.. 117 119 | 8t. Paul Minn. & Man. 114% 115% 
Cl. Cin. Chic. & St. L. 465g 521g} St. Paul & Duluth.. 42 45 
Do pref x9l% 95 Do pref. 1c4 106 
Cleve. & Fittsburg .. 156 15743 | Southern PaciticCo . 31 33 
Col. Hoek. Val.&Tol. 25 2949 | Texas & Pacitic...... $73 OM 
pref 69 71 |Tol. Ann A. &No.M 36% 3948 
ar... & Hudson. 125 13019! Tol. & Ousio Cent. pt. 73 78 
Del. Lack. & Western 13714 1474g| Union Pacific........ 35 = 38% 
Den. & Rio Grande. 15 16% Jaton Pac. D. &G.. 134g 1548 
Do re 51 £5ly l Wahesh bancieieamnmiee 10 =—11% 
Des Moines & Fr. D .~ 71g 81g} ref 20% 24% 
Do pref. 23 24 | Wheel, & L, Erie..... - 16 1d 
*Dui. 8.8. & Atl 10 1233 Do pret. 57 = 61s 
* Do pref.. 24 28 | Wisconsin Cent. Co 12 13 
&.Tenn. Va. & Ga. Ry 3% 4 Express, = os 
Do 2d te ” Dig | AMAME.000 os ccsacce-- 155 160 
Evansv. & Terre H.. 148 151%} American.... ........ 116% 12 
Flint & Pere Marg .. 15% 1% United States........ 1 
Great North’n, pref.. 13542 1411, | Wells, Fargo & Co.... 146% 149 
Gr. B. W.&8t.P tr.rec. 10% 12% Coal & Mining. 

* Dopf. tr. rec.... 21 25 Awerican Ccal...... 90 94 
Houstou & Tex. Cen. 61g 719 | Col. C,& I. Develop.. 18% 23 
Cilinois Central. ...... 97% 102 Cul Fuel & tron . 64% 70 
lowa Ceutral..... een 84 9 9 bref... 105 108 

Do pref.. 28 30 | Col. &Hock.C.&I[.. 1542 204% 
Keokuk & D.M pref. 16 16 | Cun-ol dation Coal. 9 29 
Kings. & Pem........ 10 10 |Homestuke Mining.. 14% 15 
Lake Erie & West’n.. 21 22% | *Lehigh & W. B. Ci al 25 25 

Do pref.. 75 781] Maryland Coal......- 22 26 
Lake Shore........... 12412 129 | Minnesota Iron ..... 64 66% 

Long Island.......... 107. 10918] New Central Coal.... 91s 948 
Louisville & Nashv.. 729 75% | Ontario Silver Min’g. 14% 16 
Lou, Ev. & St. L....... 24 27 Penusylvania Coal.. 300 3 
Louisv.N.Alb.&Ch.. 21 24 | Quicksilver....-. -.. 2 3 
Louisv. St. L. & Tex. 213g 21% Do pref.. 12 AA 
Mahoning Coal _— 100 100 Standard Mining.... 1°50 i io% 
Manhattan consol.. 1563g 172% | Tenn. Coal & Iron.... 25 0 
Mexican Central..... 9% 108 Do pref. 100 10 
Michigan Central.... 103% 105 Various. 51% 
Minneapolis&s5t.L.. 14 1734 | Am. Cotton Oil Co.... 46 ate 

Do pref.. 43 145% Do peet.. 7 5619 

Mo. Kan. & Texas... 13%; 14%| American Dist.Tel.. 54 8% 

Do _pref....... 22% 25 | ‘am. Sugar <- Co. x921g Ly 8 

Missouri Pacitic...... 48 56% *Do - x9s 1 
Mobi'e & Ohio........ 30 33% | Amer. Tel. & Ca = Ig 1078 
Morris & Essex....... 150 163 “Amer. Tob. Co.....++ 90 106 
Nash. Chatr. &8t.L. 85 88 Do pref.. 99% 8 
N. Y. Cent. & Hud. R. 103%9 1099 | Brunsw ck Cv. 81g 91% 
N.Y. Chic. & St.Louis 16% 18% | Chicago Gas Comp’y. x34% 102 

Do lst pref. 68% 70 {| Chic. es tion Ky.. 99s be 

Do 2d pref. 34% 35 | Cit’ns’ Gas of B’kiyn 106 135 
N. ¥. Lack. & West.. 112 113 | Commercial Cable... 185 132 
N.Y. Lake Erie&W. 19 2219} Consolidated Gas Go. 4 37% 

Do pret. 4314 49% | Dis. & Cat. Feed. Co. 39 ont 

N. Y. & New England 21 34 Edison E). Ill. Co.... 12 198 

- Y¥.N. ° 0 Equitable Gas....--- 190 107% 
N.Y. & General — ete 9 ; 64 

, we 7% | Lilinois Steel...-.---- 6 65 

5, A % | Int Hes “< Insul.. 4 21% 

A 1 14g | Laclede Gas, Bt. L... th 70% 

N.Y. 5usq. & West... 16% 19% Do preft.. CF ‘8% 
Do pref.. 65 7 Manhattan Beach... 
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Various. Low. High. Various. Low. High. 
pi la Car. 9844 100 Pacific Mail.......... 2249 25% 
en Fema — 97 9814 | whiladelphia Co..... 14533 15 





0 r 5 p *pj + 7, 

Send . 57% 641¢|*Pipe Line Trust..... 61% 687% 

Bet. ~ a. a= 105% 111 Pullman Palace Car. 190% 197% 

*National Lead Co... 35 4214 | Silver Rullion certs... 8218 835, 

* Do pref.. 73% 91144] Texas Pac. Land Tr. 12 12% 

National Linseed ... 3458 3758/1 U.S. Rubber Co...... 42 58% 
NationalBtarch Mig. 20% 247e| ° Do pref. 93, 99 

Do 2d pref.. 82 90 | Western Union Tel.. 92 967% 
North American Co.. West. Elec. assented. 63 68 
Oregon Improvem’t.. 19% 197% 





pis 

* Unlisted. 

The range of Government bonds sold at the Stock Exchange 
in March was as follows : 

RANGE OF GOVERNMENT BONDS IN MARCH. 

4igs, 1891, 4s, 1907, 48, 1907, 68,¢.’98, 68,c. ’99. 
reg., exl.@2 pt. req. coup. reg. 
ae 1 





The following highest and lowest prices are from actual 
ales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN MARCH. 
or” foots vT ttl t 6 ions iolts 
luse A.... 1 Oz ‘enn. settlement 68. 
aipone State 8---- 10458 105 Do do 38 75% 476% 
Louisiana consol.48. 944 96 | Do do small. 74 74 
No. Car., 1919, Ge... 127 127 
Do do 48. 98 98 | 
The daily posted rates for 60 days and demand sterling 
exchange in March are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1893, 
5 De- 60 De |} 60 De- 
Mar. dan mand. | aar. days. | mand. | Mar.| days. | mand 
lg. 9'/13...|8519-61g 8749-819 |25....|4 8629-7/4 88 19-9 
851g-61g|87 19-3 19 |26..-.|.-.--0-8.|.-2- 20s 
85 '9-ble ae iss ---- 487 49 






































486 /487496//28..../4 87 489 

4 8519-6/4 87%9-8||29..../487 (459 
486-9 |4 88-lg |30..../487 (489 
ae Ra | ae ef eee 
4 86-lo [4 88-39 |! 

4 8612-7/4 8819-9'|Open.|4 8619 |4 6819-9 
486-19 |488-49 | High..'4 57 489 

4 86%-7'4 489-9) Low. 425g |487 

4 8619-7/4 8819-9!/Last. 1487 |489 





Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from March 20 down to and includ- 
ing Friday, March 31; also the aggregates for May (from 17th 
to Bist), June, July, August, September, October. November 
and December, 1892, and January, February and March, 1893. 
BTOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


—Shares, both sides.— ——— Balances, one side.—— Sheets 
@ Cleared. Total Value. Shares. Value — 7 Olear’d 
g 





256,200,000 445,000 22,500,500 298,300 2,1 
1,041,048,200 1,598,750 94,566,700 1,433,971 5.88 
699,313,200 1,120,100 74,186,100 974,700 BJ 

977,583,000 1,657,400 107,386,900 1.301.600 6,183 
268,000,000 2,055,800 128,663.500 1,697,506 \ 
358.733,000 2,325,800 148,622,000 1,761.400 £,862 
Novemb’r. 16,519, ,113,800,000 1,831,500 28,975,000 1,417,800 5,796 
Decemb’r, 25,221,100 1,758,000,009 2,687,300 192,500,000 2,317,400 6,60. 


January.. 28,544,590 2,064.709,000 3,000,000 210,700,009 3,300.500 €.829 
February 25,.108,v00 1,744,400,000 2,587,900 172,701,000 3,529,000 6,151 
March... 24,591,100 1,690,000,000 2,703,800 167,900,000 3,754,100 7,080 


— Shares, both sides.— ——- Balances, one side. Sheels 
Oleared. Total Value. Shares. Value Shares. Cash.Clear’d. 


Mar. 20. .1,619,600 108,100,000 154,600 9,700,000 328°500 342 
* 21..1,019,100 70,400,000 112,100 7,700,000 222,100 318 
“ 22.. 572,200 32,300,000 59,900 3,900,000 47,000 290 
“ 23.. 693,000 44,200,000 72,000 4,600,000 61,6060 300 
“ 24.. 940,200 68,300,000 98,200 7,000,000 84,100 320 


Tot. wk.4,544,100 323,300,000 496,800 32,900,000 743,300 1,570 
Mar. 27..1,429,800 95,200,000 142,500 9,400,000 189,000 334 
“ 28.. 783,200 50,200,000 96,900 5,990,000 78,200 310 
“ 29.. 672,200 42,200,000 95,800 5,600,000 54,900 294 
“ 30.. 874,100 48,100,000 107,700 5,900,000 149,100 312 
oe MNCh) coal aia anda ankeath Holiday...... dnamaetenaNesaamann eae 


Tot. wk. .3,759,300 235,700,000 442,900 26,800,000 431,200 1,250 
The stocks cleared now are American Sugar common, 
Atchison, Chicago Burlington & Quincy, Chicago Gas, Chi- 
cago Milwaukee & St. Paul common, Chicago Rock Island 
& Pacific, Distilling & Cattle Feeding, Louisville & Nashville, 
Missouri Pacific, New York & New England, New York Lake 
Erie & Western, Northern Pacific preferred, National Lead 
— Philadelphia & Reading, Union Pacific and Western 
nion, 








857, 1, 
October... 20,726.300 1 
i, 




















_CONDITION OF NATIONAL BANKS IN NEW YoRK, CHICAGO, 
St. Louis, BaLTmMorE, DETROIT, ST. PAUL, MINNEAPO- 
LIS AND ST. Jos—EPH.—Mr. A. P. Hepburn, Comptroller of the 
Currency, has furnished us this week abstracts of the condi- 
tion of the national banks in a number of important cities at 
the close of business on Monday, March 6. From them and 
from previous reports we have repared the following, which 
covers the results for March 6, 1893, and December 9, 1892, 


and for purposes of comparison the figures for last year 
(March 1) are given : . - y 
























































































































March 6, Dec. 9, March'1, 
NEW YORK CITY. 1893. 1892 1892, 
Number... 418 48 49 
Resources - 
Loans and discounts, including overdrafts .$323,445,104 $323,790,795 $363.926,919 
Stocks, bonds, &C... -.....-seeeee secccccccece 34,653,547 36, f4 40,469,620 
Due trom banks and bankers............ +.» 82,332,083 42,434,727 29,204,098 
Bank’g bouse, furniture and fixtures 11,394.406 = 11,410,726 =: 10,996,281 
Other real estate and mortgages owned.... 992,404 990,988 1.325, 
Gold coin and certificates............6.+6 oe 60,791,500 82,063,060 
Silver coin and certificates. AN ee 4,984.521 6.218 636 
Legal tender notes and cert’fs of deposit.. 31,107,687 40,309,253 
Rarer 1.457.205 1,221,533 
Exchanges for Clearing House...... a 69,831,090 80,665,861 
Current expenses and taxes paid... 1,856,742 RIF 456 
Premium on U. 8S. bonds................ a 585,256 £34,812 
OUREF TOSOUPCOS..062.05 sccccccccces coccsccees 3,517,861 3,722,546 
OEE cn ncvctncesscsacerecscsoctescessees ose # 3,947 $589,021 852 $651,810,729 
Liabilities— 
Capital stock paid in... 2.2... ce sceeeessee » $49,650,090 $49,659,000 $49,800,000 
Surplus and undivided profits........... ... 54,287.303 58.499.800 55,420,582 
Circulation outstanding. ...... Sener 6,031,558 5 895,248 5,718,468 
Dividends unpaid............ aa 175,023 146,205 197.477 
Individual deposits ....... sexes 284,898,089 284,145,410 301,112,078 
Other deposits ......... ...++ set ee 844,355 989,109 1,546,416 
Due to banks and bankers .. 20 20 - 193,417,619 189,696,030 248,030,275 
Other liabilities.......... Coeccecece dneadbeenss:  enbesnse  dnadiond 6,438 
BOCA . cccccccccccsccccccosccscccescccscccceQeea end SEED ORL SES $661,840,729 
March 6, Dec. 9, March 1, 
CHICAGO. 1893, 1892, 1892, 
Number...... 000cces-ccccccccccccocers seccccce 23 23 22 
Rtesources— 
Loans and discounts, including overdrafts.$100,414,294 $97,956,714 $92,213,773 
Stocks, bonds, &¢..... . «..-. 8,284,679 8,311,5% 6,605,717 
Jue from banks and bankers.......- 17,613,622 19,206,492 25,889,043 
Banking house, furniture and fixtur 870.341 884,764 19,636 
Other real estate and mortgages own 490,003 456,037 238,332 
Gold coin and certiticates... 20,218,620 20,181,453 18,795,484 
Silver coin and certificates 2,204,347 2,012,440 2 379,660 
Legal tender notes and certi 5,826,559 7,066,824 11,455,901 
Bills of other banks ........... 3 761,225 1,036,352 +728, 
Exchanges for Clearing-House... 6,363,265 7,109,044 6,763,014 
Current expenses and taxes paid.. 22,566 255,392 17,465 
Premiums on U.S. bonds.......... os 90,919 100,164 111,209 
GENET FOSGRIOSB 00. 0.0.0. crccvccccccccsccovcccees 268,667 281,308 688 
Total ...cccccccecs dosrecccenreocsooceceooceces $163,609,917 $165,744,471 $167,282,422 
Liabilities— 
Capital stock paid im.......66. eee cee ceee $22,950,000 $22,900,000 $21,900,000 
Surplus and undivided profits.. +» 13,998,700 — 14.086,196 12,514,741 
Circulation outstanding...... at 976.760 908, -00 779,705 
Dividends unpaid......... 3,763 32,177 4,228 
Individual deposits........ ° 69,552,835 75,329,920 68,077,232 
Other deposits .... ey 299,726 271,457 295,346 
Due to banks and bankers... 55,878,133 52,216,421 63,711,170 
Other liabilities............ Sieencccaaensenenss solesend . . sents. _ enue 
DM cnicnccnsnnissniamissessnsacnanscsined $163,609,017 $165,744.471 $167,262,42% 
March 6, Dec. 9, March i, 
ST. LOUIS. 1393, 1sy2, 1892, 
NGMDGE?P 2. ccccccccccccccccccscsscccosccescccce 9 9 ” 
Resources— 
Losns & discounts, including overdrafts... $32,389,183 $31,186,433 $28,409,765 
Stocks, bonds, &c S skageedeebeneeneeiue 2,482,161 2,593,791 2,949,510 
Due from banks and bankers......... sees 4,803,340 4,848,024 5,667,373 
Banking house, furniture and fixtures... . 671,844 878,305 876,150 
Other real estate Frere 17..,018 375,048 182,922 
Gold coin and certificates. 2,877,115 2,606,021 3,090,987 
Silver coin and certificates... 1,941,169 1,340,380 2,157,682 
Legal tender notes and certif 1,934,690 1,709,550 2,326,336 
Bills of other banks. ...... ... 178,299 172,953 3,648 
Exchanges for “learing-House 1,518,248 1,644,121 1,230,390 
Current expenses and taxes paid 54,081 15.046 97,341 
Premiums on U. 8. bonds.... 75,300 85,300 94,126 
Other resources........... 210,578 208,874 152,806 
+s at ee ++ $49,541,646 $47,527,829 $47,519,006 
Liabi'ities— 
Capital stock paid in........... . $10,700,000 $10.700,060 10,700, 
Surplus and undivided profits......... eve «=, 787,215 2,628,355 2,428,418 
Circuiation outstanding.......... censcese 405.000 402.950 405, 
Dividends unpaid...........c.ccecceeeeeeeee 19,502 828 80,175 
Individual deposits......... «. 20,216,664 20.994 .288 16,621,664 
Other deposits.............see-ceecceeres * 240,000 240,000 250, 
Due to banks and bankers............. «es» 15,006,257 12,076.408 15,083,237 
Notes and bills payable........06. ccsseee ° 187,008 ae = eae 
Dota) .cccave coe-cesccceseceseccescos sooee $49,541,646  $47,527.829 $47,519,004 
March 6, Dee. 9, Marchi, 
RALTIMORE, 1893. 1s02. 1892, 
Number.... 22 22 22 
Resources— 
Loans and discounts, incl. overdrafts..... $32,590,018 $31,592,802 $29,596,492 
Stocks, DondS, AC.... ....cccece-coeee 3.424.799 3,387,953 2.841,918 
Due from reserve agents........ bbe. 2,424,354 3.787.047 59, 
Due from banks and bankers........ ° 2,045,584 2,854,671 2,021,004 
Banking house, furniture and fixtures.... 1,350,038 1,341,231 1,299,832 
Other real estate and mortgages owned... 265,952 267,376 273,106 
Gold coin and certificates..............006 + 2,112,679 2,0451.654 2,465,024 
Silver coin and Certificates ............6..66 735,189 189,861 913,012 
Legal tender notes and cert’fs of deposit. 1,429,509 1,994,316 3,601,488 
BAA OF CERO DAMRG,..0.00..000.ccccccccscceccce 141,538 120,703 153,516 
Exchanges for Clearing-House.... +» 1,454,497 1,739,426 2,133,034 
Current expenses and taxes paid.. 126,310 232.1146 120,361 
Premiums on U. 8. bonds......... oo 72,276 77149 27! 
OUNEP FEBOUPCES...ceccccsccesccsesccesecccees 126.439 139,317 175,241 
TEED Kccccncnsccerccccesosestocescesescess $48,319,434 50,628,552 49,990, 
LAabilities— ° $ vad 
Capital stock paid in.........ceccceccsccesces $13.24%,260 $13,243,260 $13,243,260 
Surplus and undivided profits. . «eee = 5 803.813 5,980,164 5,540,259 
Circulation outscanding........ ee» 1,007,919 1,102,255 1,051,760 
Dividends unpaid. ........... ° 17 51.8 54, 
Individual deposits........ .... -- 22,521,770 24,826,269 24,143,891 
CERSE GORGES —_noccnccesece nergy. 161,436 166,110 210,804 
Due to banks and bankers...........0 ....s. 6,251,110 5,258,548 5,746,646 
a 140,000  - | sieaae 
ON icin nacnxnassccccsnisnbeccethondares $48,319,434 $50,628,552 $40,990,367 
March 6, Dee. 9, March 
DETROIT. 1893, 1892, 1892, 
DP stcncnsestcsccssicessccceccesncscesnen 8 8 
Resources— 
Loans and discounts, including overdrafts $17,648,345 $18,145,704 $16,347,170 
SI A BD itncnnns0ss cendassinéecsacs 1 815,255 1,836,285 933,438 
Due.from reserve agents....... see 2,035 748 2,742,191 3,343,535 
Due from banks and bankers........... oe 1,004 686 1,373,840 1,465,278 
Banking house, furniture and fixtures.... 16,803 16,894 116,424 
Other real estate and mortgages owned... 92,722 105,215 180,105 
Gold coin and Certificates.............eceeee 945,100 939,243 862,896 
Sijver coin and certificates.................. 167,008 182,839 220,520 
Leyai tender notes and certifi. of deposit.. 982,749 927.055 1,150,351 
LL LORRI re 110,380 123,204 151,682 
Exchanges for Clearing-House............. 310.401 332,868 316,479 
Current expenses and taxes paid ....... , 37,498 60,103 $3,403 
Premiums on United States bonds........ 220,500 214,000 196,500 
ET SN iccacvae aueteecre one -0é ; 143,018 124.470 89,6 
Dah hinerntdsndaedsasdipueidobwiseanio 25,579, B53 27,112,871 25,317,399 
Liabilities— . . sss J 
CREE BO BONG OR a. once occccccesccccece $4,400,000 = $1,400,000 = $4,400,000 
Surplus and undivided profits. . sae 1,211,285 1,287,122 1,128,974 
Circulation outstanding..............cce.s05 1,282,210 760,140 362,070 
i CE cass ccnnccesoesesoetedsunes 325 37 135 
 — ¢- er 10,682,858 11,026.819 10,602,400 
Other deposits . ° ee 268,677 250,336 396,567 
Due to penkasna 7,398,924 8,609.5¢8 8,427,253 
Other liabilities. $35,575 778,814 Subse 
Dota. ccccccccccccccee Coeececcsoescos sesece $25,570,853 $27,112,871 $25,317,390 
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—e March 6, Dec. 9, March 1, 
“ST. PAUL. 1883, 1882, 1852 
NumbeP......ceeeee cereeee Coes evecccccccesce 5 5 5 
rces— 
ssannune discounts, includ’g overdrafts. % $15,105,365 $13,210,006 
Stocks, bonds, &c...... peaenes 8 1,266,170 1,334,020 
Due from reserve agents..... 77 ,246,55 2,085,301 
Due from banks and bankers eoceece L 862,007 683,97 
Banking house, furniture and fixtures 7, 812,001 831,991 
Other rea! estate and mortgages owned.... 200,587 249,317 227,433 
Gold coin and certificates................00+ 2,070,318 1,872,277 1,815,974 
Stiver coin and certificates................++ 89,516 185,697 113,230 
Legal tender notes and cert’fs of deposit... 191,515 358,429 156,503 
SE GTN, 0.006 ccnsecsccccetccesesess 38,082 73,237 48,148 
Exchanges for Clearing-House........ eeese 874,362 397,463 $59,544 
Current expenses and taxes paid 67,581 56,620 49,637 
Premiums on U. 8. bonds.. 47,244 51,730 54,712 
Other resources.. 112,347 105,145 72,435 
Total. .cccccccccccccccccccccccccce-ccvcceces $22,106,174 $22,973,099 $21,912,901 
LfAabilities— 
Capital stock paid im..........eccceceeeeeceeee 24,800,000 860,000 $4,800,000 
Surplus and undivided profits......... oe 2,586,716 2,742,269 2,373,550 
Circulation outstanding.............+++ 266,020 269,220 254,790 
Dividends unpaid........... «+-.es0.6- 2,733 1,810 F 
Individual deposits....... 9,908,618 10,539,905 
Other deposits...........-. 455,411 467,851 
Due to banks and bankers 8,535,676 4,146,924 
Other liabilities... ‘ 651,000 5,000 
Total.....ccccres Posdcecccccscecesscececcese $22,106,174 $22,973,099 $21,942,901 
March 6, Dec. 9, March 1, 
MINNEAPOLIS. 1893. 1892. 1892, 
INUMDET.....ccccccece cocceccccsccesccece eoececes 7 7 6 
Resources— 
Loans and discounts, including overdrafts... $13,348,462 $14,162,340 $11,481.940 
GE, DOREE, BGs onccccecccccocecssesce- 060 ences #20,371 830.805 414,995 
Due from reserve ALENIS.......cceesccceecceees 1,114,625 1,086,852 1,€87,299 
Due from banks and bankers..... ... ...ses.+ 733,771 1,064,101 5,780 
Bank'g house, furniture and fixtures.......... 264 261,640 560,649 
Other real estate and mortgages owned...... 200,705 130,052 358,231 
Gold coin and certificates. ..... ......sceeeeeee 955,169 759,%85 681,035 
Silver coin and certificates................-... 93,825 123,207 94, 
Lega! tender notes and certificates of deposit.. 431.237 782,517 £634,401 
Bills of otherbanks.............. io 127,602 166,142 77,467 
Excharges for Clearing House ... 449,076 644,713 552,657 
Current expenses and taxes paid 369 70,920 2.160 
Premiums on United States bonds. - 37,625 42,375 35,75 
Other TESOUPCES.... 2... ceeeee eee eeeeneeeeeee ones 52,004 55,360 237,496 





PPPTEITTTITITT TTT $18,717,079 $20,130,309 $17,644,742 


Total... 
Liab lities— 
Capital stock paid in..............ceceeeeeeeeeee $5,450,000 $5,450,000 0, 
Surplus and undivided profi: “aw 1,385,274 1,548,527 1,237,752 
i 288,727 253,120 







Circulation outstanding..... 283,767 


Dividends unpsid.. 505 





2,"02 782 
Individual deposits 8,569,779 8,900,857 8,734,689 
Other deposits.... 39,255 39,677 50.134 
Dueto banks and bankers ° oe 2,358,568 2,801,903 2,799,235 
Other Wabilities..........ccceeeeeeeceeee sacecade 625.234 1,001,113 69,030 
Petal. .cccccccccccceccccccccccccsccccesescccce $18,717,079 $20,130,309 $17,644,742 
March 6, Dec. 9, Marchi 

ST. JOSEPH. 1803, 1892. 1992, 

4 + 4 


Number.. 





Ih sources—, 
Loans and discounts, includ’g cverdrafis.. 
BeoSkee, DOGS, AE. «02. ccccccrccccacccecceccces 
Due from re-erve agents..... 
Pue from binks and ban\ers,.....-.....+... 
Banking bouse. furniture and ixtures..... 
ther reates*ste and nortgagces owned... 
Goid coin and itleates, 

Siiver ecin ar 
iewai te nocr neies am 
Hills ot ocher vanks ‘ 
Exchanges fur Clearing House...........0+6 
Corrent expenses and tawes puid.... ...... 


Promiums ou U.3 ad 


$5,114,818 
443,165 


25,983,962 $5,708,908 





6.625 
176,066 
835.866 



























ST NN dc cbna-4accmnetiontnssesecaee 103,256 

P NEE scnsnucatanbectonccosnnennasetensensé $5,471,809 $8,112,089 $8,034,088 

iabuit es 

Capital stock paid In.................c0e0 eee $2,000,009 $2,000,000 $2,000,000 
Surplus and ucdivided profits 276,904 326,287 268,214 
Cireulation outstanding 270,000 269, 000 270,000 
Dividends unpaid .. ....... 556 431 
Individual deposits......... 3,674,158 3,734,107 3,422,3 8 
SP GEcces § _ o0.c0- cesseccsscorecseess 44.690 44,034 49,519 
Due to banks and bankers............... 2,005,114 1,597,245 2,023,546 
Notes and bills payable 110,297 See tities 





$8,471,809 $8,112,089 $8,994,088 


Monetary? Commercial English Rews 


[From our own correspondent. } 
Lonpon, Saturday, March 18, 18€3. 

At the fortnightly settlement on the Stock Exchange, which 
began on Monday morning, money was in better demand 
than it has been for some time past. It was found that the 
**bear” account, which has been so long open, had been 
nearly closed, and that a considerable increase in the ‘‘ bull” 
speculation had taken place. ‘The revenue is being collected 
in very large amcunts, and is transferring considerable sums 

rom the open market to the Bank of England. Further, al- 
though there is less expectation than there was of the issue of 
United States Government bonds in London, uncertainty on 
the point continues, and therefore bankers are not as willing 
as they were to work cheaply. The withdrawals from the 
French savings banks also continue, The French Govern. 
ment has recently reduced the rate allowed upon savings 
banks deposits. That may account to a considerable extent 
for the withdrawals ; but naturally there is a fear that the 
Fanama scandals may have rendered depositors apprehensive. 
Lastly, the banking crisis in Australia has again become 
acute, For fully two years British depositors have been with- 
drawing their money from the Australasian banks, and after 
a while the withdrawals in Australia also became very large, 
with the result that about 25 banks, mortgage companies and 
financial institutions of various kinds have had to suspend. 
About a month ago the withdrawals from four banks in Mel- 
bourne again became serious and this week an actual run 
began, The Government communicated with the associated 




















banks in Melbourne with the result that the banks agreed to 
assist one another, the Government undertaking to render 
what help it could, The combination has undoubtedly caused 
an improved feeling, and the hope now is that the run will 
soon end and that confidence will slowly return. 

The silver market has been less active this week, with 
downward tendency. The Indian demand is not as strong as 
it was since merchandise exports from India have somewhat 
fallen off. On Wednesday the India Council refused to gel] 
its bills and telegraphic transfers below 1s. 25gd. per rupee, 
and corsequently was unable to dispose of the whole amount 
offered for tender. 

On the Stock Exchange business is exceedingly quiet. The 
public is holding aloof altogether from the American depart- 
ment, but professional operators look more favorably upon it 
than they did. After so heavy a fall in several securitieg 
they are expecting a recovery, and therefore if any disposi- 
tion were shown in New York to support; the market, they 
would buy to some extent. But the general public is- quite 
discouraged and is not likely to enter the market for some 
time to come. Colonial securities, too, are rather out of 
favor; especially is there a good deal of apprehension respect- 
ing Australian banks and financial institutions. On the other 
hand, there bas been a considerable rise during the week in 
South American securities, particularly Argentine. There 
are rumors that an earnest effort is at length about to be 
made to settle the Argentine national debt, though nothing 
definite has yet been decided. A plan, too, bas been eub- 
mitted to the boards of the guaranteed railway companies 
which possibly may serve as a basis for negotiation with the 
Government. The Government has been making difficulties 
for a considerable time past as to paying the guaranties, be- 
cause it contends that the companies are bound to hand over 
to it every half-year from 45 to 50 per cent of the gross ree 
ceipts. The companies maintain, on the contrary, that their 
debt to the Government does not become due until the guar- 
anties end. The plan now proposed is that the Government 
should give to the companies Government bonds bearing 
either 4 or 415 per cent interest, running for 49 or 50 years; 
that the companies should undertake to pay into some insti- 
tution agreed upon such a proportion of their gross receipts 
as would provide the interest on these bonds and a sinking fund 
sufficient to redeem them in the 40 or 50 years; in return the 
companies to be allowed to raise their rates and fares. In 
this way the liability of the Government would completely 
cease and the companies would obtain new revenue to dis- 
charge the liability they undertook. The proposal does not 
come from the Government. If approved by the companies 
it will be submitted to the Government, and hopes are enter- 
tained that in some way or other it may serve as a basis fora 
settlement. 

Although trade is very depressed and there is little prob- 
ability of an early recovery, there has been a good deal of 
buying of British railway stocks this week, resulting in a 
general rise. The Continental bourses are fairly steady. 
There is a very sanguine spirit indeed in Vienna, where 
operators have been encouraged by the great success of the 
recent gold loan, and the hopefulness in Austria has extended 
toGermany. In France the Panama trial has rather checked 
business, and the new bourse-tax is also a discouraging enter- 
prise. But there has been no decline worth speaking of. 

At the half-yearly shareholders’ meeting of the Bank of 
England on Thursday, the Governor stated that the liquidation 
of the Baring estate had proceeded more slowly during the 
past six months than previously, but that still securities 
yielding over £600,000 had been realized upon, and that thus the 
liabilities of the estate had been reduced to about 414 millions 
sterling, almost the whole being due to the Bank of England. 
At the quotations of the first of this month, where quotations 
can be obtained, and taking very low values where they can- 
not, it is now estimated that the assets show a surplus of 
about £350,000. But the Governor admitted that the surplus 
cannot be realized unless the assets are nursed. He an- 
nounced that the guarantees have been renewed for a year 
certain from November next, and that the Bank has authority 
to extend them for a further year if deemed expedient. 
Within the two years it is hoped that great progress will be 
made with the liquidation, but it cannot be eompleted even 
then. Among the assets are large amounts of stock of the 
Manchester ship canal, the Buenos Ayres drainage and water- 
works, and the national banks of Argentina and Uruguay, and 
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it is very unlikely that these stocks can be realized upon 
within two or three years. 
The fears of serious strikes have now nearly all been dis- 
sipated, and the process of reducing wages is going on quietly 
all over the country. In the iron and steel trades, more par- 
ticularly, reductions are being agreed to amicably. 
While members of the Stock Exchange are complaining 
loudly of the absence of business, there is much more inclina- 
tion than there has been since the Baring crisis to bring out 
new issues of securities. Just before the crisis it was prac- 
tically arranged that the Egyptian Domains loan should be 
converted. It bears interest at the rate of 5 per cent, and the 
credit of Egypt is gocd enough to borrow at 4 per centora 
little under. Indeed, Egyptian unified bond», which rank 
after all the other debt of the country, have been slightly over 
par this week, though they bear only 4 per cent interest. On 
account of the crisis the conversion was postponed, but it is 
now to be carried out. The Messrs. Rothschild will conduct 
the operation, They brought out the Domains loan and they 
are contending for the interests of the bondholders. Clearly, 
conversion could be effected at par if the new bonds were to 
bear 4 percent, The Messrs. Rothschild are insisting upon 
414 per cent, and that even so the conversion should be at 
par. The Messrs. Rothschild are also considering a proposal 
to bring out a Brazilian railway loan for 4 millions sterling. 
The loan isto be guaranteed, principal and interest, by the 
Brazilian Government,without any condition, and is intended 
to complete an important railway in the second richest prov- 
ince of the Brazilian Republic. A second instalment of the 
Austrian gold loan will be arranged for very shortly, but it is 
now thought probable that there will be no regular public 
issue, The demand for the first instalment was so great that 
the bankers think they will be able to sell the bonds over the 
counter without expense or trouble. 
Messrs. Pixley & Abell write as follows under date of 
March 16: 


Gold—Since the beginning of the week the demand for gold has 
again greatly increased, and available parcels have realized goud 
prices. The Bank has received £79,000. Arrivals: Anstralia, £10,- 
000; China, £41,000; Natal, £53,000; New York, £6,000; total, 
£100,000. Shipme nts to Bombay, March 10, £8,386. 

Silver--A slight improvement took place in silver at the close of the 
week, but with rather lower rates from India, this has since been lost, 
and the market is now 383;,d. Arrivals: New York, £54,000; Aus- 
tralia, £7,000. Shipments to Bombay, March 10, £94,495. 

Mexican Dollars—These coin have closely followed silver, but are in 
Tather better demand than bars. Arrivals from New York, £6,000. 
Shipments to Bombay, March 10, £21,800. 


The following return shows the position of the Bank «f 
England, the Bank rate of discount, the price of consois, &c.. 
sompared with the last three years : 





18¢3. 1892, 1891, 18:0. 
Mar. 15, Mur 16, Mar. 18, Mar 19. 
£ £ £ £ 

COON 66 tiiciisé onnsasanea + 24,4°8.320 24,654420 28804210 29.149.475 
Publicdeposits...........cesceees 9,167,725 10,575,235 12,929,774 10, Wovo8 
Other deposits .... ...........008 27,716,117 27, 471 =29,080,213 23,285,787 
Government securities 10,914,871 10,785,124 11,339,291 13,795 €15 
Othersecurities....... 25,577,706 28,377,555 33,237,592 20,967,729 
ote 19,138,1]1 17,416,619 16,117,085 17,407,019 
Coin and bullion............00.60. 27,196,431 25,621,039 23,471,295 24,105,524 
Prop.asseistoliabilities,perct. 51 3-16 45% 38 3-16 51ly 
Bank rate............0cee0 per ct. 2 3 3 4 
Consols 2% per cent........ eseee 95% 957% 93 11-16 971-16 
Clearing-icuse returns........ 140,714,600 142,032,010 153,359,000 165,216,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-eight weeks of the 
season compared with previous seasons : 

IMPORTS. 


1892-93. 1891-92. 1890-91. 1888-90. 
pahortsot wheat. ata 34 371,083 39,173,175 29,717,718 28,715,696 


barley sonccecccosecs - 10,234,133 12, ‘618, '387 12,673,753 10,018,593 
pee... steceeceeeeereee 6,658,565 7,780,117 7,078,382 7,077,306 

eweene cneerecee eee 1,351,805 1,799,770 1,076,502 1,035,971 
Beans 2,461,298 2,043,342 1,787,456 1,975,110 


Indian COR oes 15,651,863 13,754,412 14,432;795 18,502;454 
UF swsene-eevee-eee 11,479,339 10,205,083 8,300,287 9,390,947 
Supplies available for consumption (exclusive of stocks op 
September 1) : 


1892-93, 1891-92. 1890-91. 188-90. 
peat... f noun 3 H371,083 39,178,175 29,717,718 24,715,696 
Of eet. --+--11,479,339 10,205,088 8,300,287 — 9,390,947 
ome-grown.15,410,173 18,387,630 22,424,107 28,544,780 


TOtal...eceseeee 61,260,595 67,770,893 60,442,112 66,651,123 
1892-93. 1891-92. 1890-91. 1889-90" 


Aver. price wheat we 
ek.258. Od. 32s. 11d. 333. 2d. 29a, 11d° 
Average price,season..278, 1d. s5n10n gan ee 30 OG 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 








English Financial Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 31: 








| 
tendon, | Sat. | Mon. | Tues. | Wed. | Thurs.| Eri. 
silver OA Mi anpncenen d| 371%¢| 377% | 38 | 3813 | 3518 |: 
Oonsols.new, 2m pat ete oeti6 ae +g ocat | ogre jae 
do for account...... Bin | 98% 8331 9lg |? 
Fr’cl rents (in Parisyit. 97°30° r 


\97'1745|97°30 9655 96-32%): 
| . 


U. 8. 48 of 1 sh aie bE: GEO. eeeee Poo aaaal F 
Canadian Pavihe b ahaneidadis j 851g” ' 655 | 8534 | 851g {| 36 : 
Ohic. Mil. & St. Paul....| 80% | 80% | 50's x784 | 79 : 
Mlinois Central.......... 130144 102 |102%% {102% .103% ‘ 
Lake Shore..........--.- (130% 231 [231 |i31% jiBlig rm 
Louisville & Nashvilie..| 75% | 76% | 76 | 73% | 76% S 
Mexican Central 48.....| 64 63% | €4 6413 | 64% 3 
¥. Y. Central & Hudson. 109% /110 110% |x 109144 109% & 

* Y. Lake Erie & West'n 214% 22 215, 21% | 22g : 


do 2d cons........ 9914 99%Q 294 99% DI1g 
Zorfolk & Western, pref., 325, 32% 3254 33% 335 














Rorthern Pacific pret... 42% | 43!3 | 43% | 43% | 441g 
Pennsylvania.......-.... 5534 55 5534 5514, 554 
Philadelphia & Reading. 12% | 12 1212 | 12%5 | 121, 
Onion Pacific............ 38% 3838 3814 3s 35%8 
Wabash mr Repeat 22% | 22% | 227% | 22% | 23 





Gommerctal and Pliscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 23 and for the week ending for general merchandise 
March 24; also totals since the beginning of the first week in 


January. 





FORBIGN IMPORTS AT NEW YORK. 














For Week. 1890. | 1891. | 1892. | _—‘1893. 
Goods..... $2,098.05 53| $2,786, 878| 81, 933,025 025; $3,501,571 
3en'l mer’dise. 6,713, a #,070,1¢1) 7,715,467: _11,763,049 
Total....... 8,811, 610) #10, 858,979, $9,648,492! "$15,354,620 
Bince Jan. 1 | 
Jry Goods..... $42,521 768, $26,620 438 34,612,294 $42,816,566 
den’ mer’dise.| 77 631,506) 91,322'022| 97,227,26 ces 116,861,870 





Cotal 12 weeks. '#120,15 15: 3,274. 127 .912,520,8131,839,5 58; gis 59,678,236 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports {exclusive of 
specie) from the port of New York to foreign ports for tle 
waek ending March 28 and from January 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK 


|__1se0, | 1891. { 1892, 1883, 
$5,971,873) $8,511,745) 87,078,725 
77,179,219 71,12 et _91,043,196 











For the week.. $7,463,007 
70,023,434 


Prey. reported. 
Total 12 weeke.| $83,751,092) $82,639.79) $83,121,981 $77,486,441 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Match 25 and 
since ae. i, 1893, and for the corresponding periods in 18:2 
aud 1891: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 































































Ezpor ts. { Imports. 
Gold, | 

Week. Since Jan. 1. Weels. {Since Jan.1. 

Great Britain........ @.....c4| (6800,525| ©........ Wee 
France..... .-...c-00 Sere 15,900,000; 1,058 320) 3,506,860 
BOTMANY...ccccccccnce 500,000} 9,575,000 ee 478,640 
West Indies... 974,000} 5,600,970 33,750 70,483 
Mexico. ........ 53 iy eee | 23,642 
South America.. 1,Cv00 970,465 13,941 151,212 
A:lotheroountries..| —_........ 1,000,000, 9,395 277507 
Total 1893....... $1,475,053/ $33,556,473 $1,105,906 $4,258,344 
Total 189z....... 518,085] 12,043,255; 697,655) 5,359,059 
Total 1891....... 853,618] 9,490,263 195,978} 1,419,480 

Exports. Imporis, 
Bilver. | : 

Week. Since Jan. 1.) Week. |Since Jan.1. 

@reat Britain........ $415,575) $6,388,950! B........ ee 
fran eee > eR ery > errr 737,440 
West In io. -e-e---. STINT] 261,599) “i998 “£956 
Mexic oo esccesh is hat csnc a  émesisane 673,960 
South America ...... 1,200 S6ME8| es .. «- coe 1 17,784 
All other countries... amnion 17,373 12,016 47,281 
Total 1893..... re $416.775| $6,821,765) $14.914 $1,631,421 
total 1892... 490,523 5,755,808! 47,252 339,523 

_ Toval 1891.....-.] 75,120) 4,434,994) 34.275) 497,973 





“Of the above imports for the week in 1493 $2x, 623 were 
American gold coin. Of the exports during the same time 
$515.000 were American gold coin, 











—The Baltimore Trust & Guarantee Co. of Baltimore offers 
to investors $2,000,000 State of South Carolina 4!¢ per cent 
bonds at 10214 and accrued interest. These bonds are a part 
of $5,250, 000 “issued by the State for the redemption of an 
equal amount of maturing 0 § per cent bonds, due Jan, 1, 1933, 
redeemable after 1913, A syndicate represt nted by the Trust 
Company has purchased the entire issue, has disposed of 
$2,000,000, and now offers the above amgoynt.  ~ 


—Attention is called to the list of bonds offered by 





Wheat. Thisweek Last week. 1892. 1891. 
Fie ary eainal ag" oT 2,805,000 2,808,000 2,920,009 1,916,000 
Maize ara. "438000 407,000 535,000 425,000 


teeanessenee IS. 306,500 476,000 411,000 315,000 


Messrs. Spencer Trask & Co. in this issue of the CHRONICLE, 
Investors will be supplied with fu!!l particulars upon appli- 
, cation, 
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The movement of breadstuffs to market is indicated in t:e 
statement below, prepared by us from the figures of the Ne» 
York Produce Exchange. We first give the receipts at 
Westra lake and river ports, arranged so as to present the 
comparative movemvut for the week ending March 23, 1893 
and since Auvust 1, for each of the !ast three years: 

















Recetptsat— | Flour. Wheat. Corn. Oats. | Barley. | Rue. _ 
ng | Bble. 1961+ | Bush.60 lbs| Bush.56 tbs! Bush.33 lbs| Bush.48 > | Bu.56 tb 
Chicago. ....| 93.171; 624,2¥7/ 663,864) 962,202/ 168, 226] 46,165 | 
Milwaukee...| 17,600) 293,90 12,210) 121,0.0) 91,20 | 12,000 
Duluth. .... | | | ore ar | | ee 
Minneapolis.| TL1,900; ——naeee | ween oo ee | os 
Toledo..... 1,901 65,000 113,900) 8,190) 300) 60 
Detroit... | 3,949 87.823 81,63: 46,880! 18,719 
Cleveland... 3.81| £2,045 12.944 25,492 9.010 2,189 
Bt. Louis. 6,: 80 141,717 799,070) 189,200 84,751 19,80 
Peoria. 4 800 12,00u 197,850, 420,20 51,80 60) 
Kansas City 152,277 71,849) 5,073 

Tot.wk, '95.| 2,545,708) 1,953,22°| 1,773,147; 424,035! = 81.154 
Same wk,'92.| | 3,697,622 2: 1.949,225) 625,559, 97,081 
Game wk.'01.| 195.729! 1,763,088 1,619 91 329,201, 129,048 
Since Aug. 1 

1892-93.. 9,064 267/|195,135,486) 88,674,150) 77,231,577, 26,801,701) 6.823,205 

1891-92.....| 8,374,077/ 179,430,943, 87,689,221 73,113,988) 27,266.521 13.332 678 

1896-91.....' 7.371.182) 84.936 852) 63,532,392) 64,425,068, 26,659 99%! 3,582,934 





The receipts of fiour and grain at the seavoard ports for the 
week ended March 25, 1883, follow: 











Flour, Wheat, Corn, Oats, yg Rye. 
Ait— bbis. bush. bush. A 

New York...157,847 128,650 222,714 
Boston....... 82,172 11,444 152,638 
Montreal .... 11,513 13/301 1,800 
Philadelphia. 72,224 64,329 104,340 
Baltimore 419,421 67,579 114,848 
Richmond... 4,100 32,142 11,850 
New Orleans. 14,039 205, 0283 __ 87,382 

Tot. week. 388 316 22,728 ~ 672,472 832,190 36,533 7,569 

Week 1592 ..355,886 1,204,792 1,849,669 666,971 120,073 78,018 


Below are the rail shipments of flour and grain from 


Western !ake ind river ports for four years: 

















1893, 1892. 1891. 1890. 
Week Week Week Week 
March 25. March 26 March 28. March 29 
Flour.... .. bbls. 453,176 99, 363,156 343,061 
Wheat... bush. 980,088 1,267,375 896,978 259, 
er .ee, 1,503,892 1,097,460 1,053,037 3,360,626 
Oats...... . 1,737,264 1,073,324 1,533,641 1,438,937 
Barley 368,835 279,872 159,919 224,153 
Rye... 50,8it 79,793 114,314 8&2, 0722 
Total . 4,640,890 3,797,824 3,757,889 5, 366,334 334 


The expor ts from the several seaboard ports for the week 
ending March 25, 1893, are shown in the annexed statement: 



































—— | Wheat. Corn. | Flour. Oats. Rye. Peas. 
| Bush. | Bush. | Bois. | Bush. | Bush. | Bush. 
NewYork, 775,466 95,634) 107,046 39, ee 260 7.770 
Boston... 15,321 58,961 21,081 eccece 8,593 
Portland. oe cocces 5,904 40, és) enna 9,605 
a! see  -cnnuus 1,439 eooeee cecese cocece 
Philadel.| 44,000} 91,400! 38,925 inate waned enone 
Baltim’re| 193,170) 145,714) 37,250 ccccce cccee cocece 
N.Orl’ns.| 227, pee 224,396 2,15 onanets eoccce eccece 
. News. esdel  <eseesl e6e0ee evccee cocece cccece 
Montrea) ee ee) ee esceee eneeas ccccee 
jas i ,295,894] 616,105; 211,799 80,139 260| 25,968 
’me ti 
1892 _..)1,387,443/2,136,725) 254,105 72,915 71.173} 43776 





The visible supply of grain,  oomaeens the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, March 25, 1893: 


Wheat, Oorn, Vais, Rye, Barley, 

In store at— bush. bush. bush. bush. bush, 
few York 8,872,000 392,000 557,000 0,000 127,000 
Do afloat 224.000 55,000 aegacaen 27,000 2,000 
DEER encensce- _ segeenns 3,000 "7, 000 17,000 5,000 
Buffalo. .... 02,000 37,000 51,000 37, 282,000 
Do afloat 434,000 28°,000 ones seeesees cnncsans 
Chiengo......... 15,743,000 6,04! "000 2,184,000 438,000 64,000 
Do afioat.... 4,576,000 2,257,000 6,000 ese ccc oemenie 
160,000 


13,000 





_ So | eee 

Do _ afloat 571,000 aint Dita. —dinnad . ‘erase aoe 
Toledo .... 3,669,000 1,736,000 107,000 34,000 ........ 

Do aficat... 25,000 23,000 —s ..22.200 ° <<: saeeee ‘on 
Detroit .... 2,008,000 60,000 17,000 ’ 129,000 

Do afloat - r)) ere res enensses  tihbbaen 
Oswego ......-. ose 2: see 72,000 
St. Louis... .... 4,847,000 1,830,000 10€,000 28,000 18,000 

Do _ afloat.. pisses 160,000 alii wenn “<aniene 
Cincinnati .... 13,000 7,000 De scenaeas 84,000 
Boston....... ‘ 21,000 86,000 |. eee 12,000 
Toronto........ SIG BOO ss cccccece oo . ee 46,000 
Montreal . ..... 577,000 14,000 558,000 39,000 85,000 
Philadelphia. .. 957,000 262,000 ay sashes <nenannn 
Peoria ..... an 154,000 194,000 178,000 18,000 22, 
Indianapolis. ... 152, 146,000 32,009 ie eaersance sm 
Kansas City.... 1,296,000 256,000 7,000 oe 
Baltimore ...... 832,000 653,000 133,000 2, enaaieni 
Minneapolis. ... 12,000,000 176,000 3,000 60 
On Mississippi. . 30,000 71,000 
On canal & river See ss wake. Sue 

TorTaLs— — 





—The Lewis Investment Co., Des Metne, Iowa, with a paid- 
up capital of $150,000, are favorably known in the Eart among 
a large circle of investors, for whom during the past fifteen 
_— they have made loans secured by mortgages on lands in 

owa and Eastern Nebraska. They invite correspondence, 
See their card elsewhere. 


—The new Bank in Buffalo, N. Y., to be known as the City 
Bank, opened for business last week. The President of the 
bank is W. C. Cornwall, a man of wide reputation in the 
banking world. The directors include Charles Daniels, James 
Tillinghast, L. C. Hanna, R. K. Noye, T. F. Griffin, Thos. A, 
Bissell and W. S. Mills, all capitalists identified with large in- 
terests in the city of Buffalo. 








City Railroad Securities—Brokers’ Quotations, 











Atlantio Av., B’kiyn.st’k.|......|...... Pe Dock E. By&B.— | | 
Gen. M.,5s,1909...A&0 104 |..... Tip ..... eee aeeceeee|100 101 
8loker St. & Ful. l’,-Stk.| 28 | 30 *|| Bight AyStoo KK... .--00. |290 2... 
1st mort., 78., 1900-.J&J.111 113 || KighthAv.—Scrip, 6s,1914/1¢5 116" 
Sr’dway & 7taAv.--St’k.. 198 2) & Gr’nd 8t. Try—Stk. 95 800 
lst mort., vy 1904 JS&D, 166 lst mort., 73, 1893.A&0/102 occcce 
34 mort., 5 8, 1914...J&J 106 42a St. Manh.& St.N.Ave.| 6 
B’way lat, 5a, 8, gu. ...,’24 105 -| lst mort., 68, 1910..M4&8/111 111 
2nd 58, int. as rent.,’05.| 96 2a M, income, 6,-.5&I 65; 70 
Brooklyn City—N ewStock 259 262°" east. t.& P.F’y—Stk.|200)..... 
B’klyn crosst’n 58., 1908 107 |.... oo i} 1st mort., 7,1 ie --J3&J/104!....., 
Bkn.C &N’n59,1938, J&JI 103 (105 | Niath ro eccese poet wane 2 2 
Central Crosstown—St’k.. 160 '...... 'Sesond Ave.—Stock....... 
lst ot, 68,1922.M&N 115 (120 |! lst mort., 5 e900. Mi 
Cent. Pk.N.& E.Riv.—Stk.150 155 | Sixth Ave.—Stock......... 
Genesis. ac 1902 ...J&D 116 | eweoe| (T FS RN x 
k.E.B.& Bat’y—Stk.145 150 i| oa8 ns 58, 1937..... T&i 
lst mort., 7a, 1893..J&D) oa \Tw enty-third St.—Stock.. J 
| || 1st mort. 7s, 1893. .....-'103 77" 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 




































GAS COMPANIES. | Bid. { Ask.' GAS COMPANIES. | Bid. j Ask 
a | ne ; 

Brooklyn Gas-Light...... 127 (129 1355 | ecncee 
Tersey City & Hoboke 180 vee || nds, 68. 108 {111 
Metropolitan—Bonds...../110 |. Municipal—Bond 7 105 
Mutual(N. Y.).......-..00 140 |145 "|\Fulton Municipal.. 

Bonds, 68..........--....,100 {102 Bonds, 68.....-....---+0-/105 |..--- 
Nassau (Brooklyn) hi eniena mee bescess Equitable.......---.-.-2.2-|194 |19¢ 

Sh cteced. ontiebennenees BBD fecocce onda. 6a...... cambieeeal = 
People’s (Brooklyn) -..-.. 98 |102 | Standard pref .. .......... | 85 | 90 
fA al a me S eee 2 = ae ~~ Seer 38 | 40 











Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs, R. V. Harnett & Co.: 


Shares. Shares. 
120 Oriental Bank ...........245 | 20 ny g Hall Marvin Co. 
SO Mat. Citizens Banrkeccec-1GO § = COM ccecc ccc coccccccee 
25 N.Y. Nat. Exch. Bank...137 | 20 Thue r-Whyland Co., 
20 Lioyds Pi’teGlassIns.C0.215 |  )jref.............-.00-- 90-95 
10 Thurber-Whyland Co., | 80 Ph owned Hog Cons. Min’g 
isi crkamninsteninswnes 50 | & Mill’g Co.of Col.,50¢.per she 
By aaa” — Bi. a & Son: 
hares. Bonds. 
11 Cent. n.s* ete Imp. Co. | $10, 000 Lander Co., Nev., 68, 
$18 50 per sh. SO Fea 95\4 
80 Amer. Fire Ius. Co...... 125 | $20,000 City of N Brunswick, 
5 Nat. Park Bank........ -312 N. J., 68 Imp, 1593, a 
43 Hanover Nat. Bank..... 338 0244-103 
10 Amer. Ex. Nat. Bapk....158 $10,000 Jersey City,N. i oe 78, 
: 8 Market Nat. Bank....... 231 water scrip leg.,’99 = 1091s 
0,000 Town of W. Ora 





N. J , 78, 1896, J&J. 1039. "104% 


60 —— Nat. Bank (ex- 
4107 
$3,0: 0 Jersey City 7a, 1007, 


v C 
19 Continental Nat. Bank ABA 
nk Hr 


10 Nat. Park Bank......... ERASE RARE ALE 1104 
40 Rutgers Fire ins. Co....114 ony 000 Jersey City 7s, 1900, 
25 Amer. Horse Exch (Ltd) 1 5ig| J ek oe Raa 112% 


20 New York Biscuit Co.. 
10 Bowery Bank - 
53 Nat. Broadway Bank....264 
100 Brooklyn Traction Co., ' 


7 | res ooo New Brunswick, N.J., 
31513! Water Co.)st 78,1897,M&N. 107 
| $1,000 New Brunswick, N.J., 
Water Co. 24 7s,1904,M&N. ‘111 











pref, cum............... 90 {$6,500 New Brunswick. N.J., 
Bonds. | Water Co.2ds.1899,M&N.. “1054 
$25,000 Marietta Miner’] RR. 1 | $5,000 Tol. Ann A. & Lake) 
lst 68, 1915, M&N.......... RR. lst ¢s, 1919, J&J....-- "100 
$20,000 Lander Co., Nev., 65, $500 Montclair Club (Mont- 
1907, A&O........-.....7558-76 clair,N.J.)2d 68,1909, A&O. 80 
Banking aud Financial. 











SAMUEL D. DAVIS & CO., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 


KN.O. 44 WALL ST., NEW YORK. 
SAMUEL D. Davis, Cuas. B. VAN NOSTRAND. 
Member N, Y. Stock Exchange. 


THE MERCANTILE NATIONAL BANK 


OF :THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, +. $1,000,000 | Surplus Fund, - #1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Casi ler 
JAMES V LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 








951,000 1,173,000 

946,000 1;390:000 
y “O00 ) 3 702, 000 1,094,000 
08; 92L 471 "069 1 ’328, 224 
> $7,005 1,405,289 1 351,057 


211,000 15,101,000 4, 
021 000 15, 211,000 4.6" 
297,000 12,154,000 3,8 

‘743,683 2,988,040 2,8 
114,093 20,204,636 4.5 


Mar. 25, 1893...78,2 
Mar. 18, 1893. ..79.¢ 
Mar. 26, 1392...41 
Mar. 28, 1891...22 
Mar. 29, 1890...27, 





— Investors in municipal securities are invited to notice the 
list presented in the CHRONICLE to-day by Messrs. William J. 
Hayes & Sons of this city, 


Boston and Cleveland. 


SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New Yorh. 16 Congress St., Bostos 
Albany. Providence. 


Members of New York and Boston Stock Exchanges. 





INVESTMENT SECURITIES. 
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DIVIDENDS. 





When | 








Name of Company. Per Books Olosed. 
Cent. | Payable.| (Days inclusive.) 
Ratiroads. : ' ’ 
Del. Lack. & West. (quar.) ...... 1% (April 20;April 6 to April 20 
Maine Central (quar.). .......... S 2. 2 58. ee 
Pitts. Ft. W.&Chic.,special(quar.) 1% April 1;/—-——- to —— 
do do reg’lar(quar.)) 1% April 4-——— to —--— 
: Banks, x | 
Cotte “we arte ae ; April 6 Mch. 30 to April 5 
United States National (quar.)..; 2 April 1|—— to —— 
Miscellaneous, | 
Edison Elec. Il. uf N. Y. (quar.).| 14%, May 1 to 
General Electric com. (quar.)...' 2. May LApril19to May 1 
B. 1. Pert. Hori encom. (quary| 24 |ADril 15)April 2to April 9 





WALL STREET, FRIDAY, MARCH 31, 1893-5 P. M. 


The Money Market and Financial Situation.—As the 
various Exchanges are closed to-day (Good Friday), the busi- 
ness week, so far as this report is concerned, ended Thursday. 

There is a more hopeful tone in financial circles, fostered 
lately by the diminished exports of gold and by the expecta- 
tion of easier money soon after the Ist of April. But as to 
any increase in the volume of money, that is, the whole circu- 
lating mediu n of the country, we mentioned recently that the 
gold exports much more than neutralize the effect of the forced 
issue of cvin notes by the Government each month, and hence 
the present silver law only results in sending our gold out of 
the country without giving us any more money. In the three 
months ending with March the net exports of gold have been 
over $28,000,000, while the issue of legal-tender coin notes in 
the same time would be less than $13,000,000. 

The Philadelphia & Reading statement of earnings for 
February was issued by the receivers late on Thursday after- 
noon and was most unfavorable, showing a net decrease for 
the month as compared with February, 1892, of $508,079. 
For the three months of the fiscal year ending with February 
the net earnings of both companies show a net deficit below 
fixed charges of $521,164, which is $1,090,306 worse than the 
statement for the same three months last year. No explan- 
ation has been vouchsafed by the officers or receivers for this 
appalling loss in net earnings, when the winter was cold 
beyond precedent, the price of coal very high and the dis- 
tribution immense. The exhibit itself seems to be sufficiently 
condemnatory and to indicate that the business of the com- 
pany has been wofully mismanaged. Such figures call for a 
speedy and explicit statement, giving some reason to the 
stock and bond holders of the company why the income of 
their property should run down so alarmingly in the face of 
circumstances that seem to have been exceptionally favorable 
for large net earnings. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 25 per 
cent, the average being 7 percent. On Thursday rates on call 
were 3 to 25 percent. Commercial paper is quoted nominally 
at 6 per cent. 

The Bank of Engiand weekly statement on Thursday showed 
& decrease in bullion of £838,000, and the percentage of re- 
serve to liabilities was 43°31 against 49°78 last week ; the dis- 
count rate remains unchanged at 214 per cent. The Bank of 
France shows a decrease of 1,875,000 francs in gold and 
an increase of 3,200,000 in silver. 

The New York City Clearing-House banks in their statement 
of March 25 showed an increase in the reserve held of $2,589,- 

_and a surplus over the required reserve of $9,243,200, 
against $6,039,125 the previous week: 

















| 3883. |Differen’sfrom| 1892. 1891. 
ve | March 25. en week. | March 26. | March 28. 
per oe 3 & $ 
Gapital... ihaacaas 60,422,700] Peers 60,372,700} 60,910,100 
Barplus...... spike | 70,183,300] sececseeee 66,704,400) 63,351,600 
Mans and disc’ts 434,468,300 Dec.4,835,700 490,435,300 410,493, 200 
Otrenlation .... .. 5,618,500\Dec. " 15,500| _5,600,300| 3,501,100 
Ret deposits ‘seta 439,504,400 Dec.2,456,700 530,120,700 415,464,600 
Bpecie ............ | 71,623,700 Dec. 515,800 101,218,700, 77,736,600 
egal tenders...) 47,495,600 Inc .3,105,700, 49,318,900) 34,571,600 
Reserve held..../119,119,300 Inc .2,589,900 150,537,600! 112,308,200 


Legal reserve... 1€9,576,100 Dec. 614,175 132,530,175 103,856,150 
Sarplus reserve., 9,243,200 Ine .3,204,075| 18,007,425, 8,412,050 








Foreign Exchange.—The market for foreign bills has _gen- 
erally been dull but firm throughout the week. There 
“S no improvement in the supply of commercial bills, which 
jes still scarce, and the trade situation is such as to favor gold 
= tg again when monetary affairs become settled. Gold 
of pments for the week have been $500,000. Actual rates 
: exchange on Thursday were: Bankers’ sixty days sterling, 
486@4 86!;: demand, 4 873¢@4 88; cables, 4 88@4 8317. 

Posted rates of leading naukers are as follows: 














sites 50. Sixty Days. | eee 
Prime bankers’ sterling i | 

Prime commercia. ...~ — = _— 4 a5i4 Dd 25% ro F 
Parle neutary commercial sented eeancane wee/4 8D @4 B54! aisha 
Aare bankers (francs)......----00sssccas, 5 18'9@5 1739/5 1555 95 15 
Prankto dy Uilders) bankers .......... -| 40116@4013 40% 040816 
: Thor Brewen(reichmarkalb’nkere! 95 @95% | 95'9@95"s 








The following were the rates of domestic exchange on New 
Yo-k at the under-mentioned cities to-day: Savannah, buyiug 
par, selling 14 premium ; Charie:ton, buying par to 1-16 pre- 
mium, selling 14 to 14 premium; New Orleans, bank, $1 50 
premium, commercial. 75c.; St. Louis, 90c. per $1,000 pre- 
mium ; Chicago, 50c. per $1,000 premium. 

United States Bonds.—Quotations are as follows: 




















{ 

Interest! March March|\ March| March wareh| March 

Periods) 25. | 27. | 28. | 29. | 30 | 31. 
28, waver seeees --PEZ-|Q.-Mch.|* 9919,* 991g\* 9919 991g|* 991g); 
4s, 1907... ...... reg.|Q.-Jan..*112 (*112%4)*112%) *112%)*113 | 
4s, 1907........coup./Q.Jan.*113 | 113%9' 113% .*113%| 11414) & 
6s, our’cy,’95....reg.. J. & J.\"105 (*105 |*105 |*i05 |*105 | 2 
6s, cur’cy,’96....reg.|J. & J.|/*10749 *LO71g/*1L071g|*107%g *107¥g 
6s, our’ey,'97....reg./J. & J.\*110 “110 |*110 |*110 |*110 | & 
6s, cur’ey,'98....rez.\J. & J.*i13 *113 [4113 |*113 [*113 | * 
6s, cur’oy.’99....reg.)3. & J.j*115 *115 (4115 (§*115 |*115 | |: 





*Thisis the price bid atthe morning 00ard: no exe was + ade, 


Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in March by the Gov- 
ernment. The Department having purchased the amount of 
silver required by law for the month, no further offers will be 
considered until Monday April 3. 


Ounces 





| Ounces ; 
Prue paid, 











| offered. purchased. ; 
Previously reported........ |8,589,700 3,821,458 $0°8240 @ $0°S400 
March 27 --| 677,000 290,000 $0°83L0 @ $0°8315 
a = 632,000 287,000 $0°3350 @ $0°8360 
a coseeean| = sececese lS aceaseihiicn @ vccnecse 
*Local pure 
OP TERROR De cscccsccssccns|  acscseee OE sdiicenn SD srtvocns 





Total in month to date.....'9,898,700 4,500,093 80 8240 @ $0°8400 


* The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—Following are current guotations in gold for coins: 





Sovereigns... ....84 85 $499 Ffinesilver bars..—83'ee8 — 84 
Napoleons....... 385 @390 Fivefiaios.......—%3 @ — 96 
X X Reichmarks. 470 @ 476 


Mexican dollars.. — 4549? — 661g 
- 475 0485 Do uncommero’l- — 20 — 
aan. Reseeee. 22 55 @15 75 |Peruviansols.....—59 @ — 61 
ex. Doubloons.15 55 @15 75 ‘English silver.... 480 @ 490 
Fine gold bars... par @4% prem.|U.8.tradedollara—65 @— — 


State and Railroad Bonds.—The sales of State bonds have 
included $167,000 of Tenn. settlt. 3s at 75% @763¢ ; $2,000 
settlt. 6s at 1014¢ ; $10,000 Ala. class A at 10244. 

In raiiroad bonds there has been only a moderate business. 
The Reading incomes were strong early in the week on the 
reports that Drexel & Co. were again in touch with the Read- 
ing management, and would advance money to buy coupons 
due April 1 on bonds prior to the generals. But this soon lost 
its effect and the bonds became weak, probably in anticipa- 
tion of the wretched statement of earnings for February 
which was issued by the receivers after the close of business 
on Thursday. The Northern Pacifics have been stronger, and 
closed at 7034 for the censol. 5s and 783 for the Chic. & N, 
Pacific 5s. Ches. & Ohio bonds are strong on the good earn- 
ings. Atchison bonds are also in demand at firm prices, sup- 
ported by the excellent exhibit of earnings, but the Colorado 
Midland 4s guaranteed by Atchison are remarkably low com- 
pared with other bonds of the system, closing at 5914 on mod- 
erate sales, reported to be partly for account of foreign 
holders. Eliz, Lexington & Big Sandy 53 have shown some 
activity, closing at 993g ; General Electric debenture 5s have 
also sold fairly, closing at 99!4 ; Oregon Improvement 5s are 
easier at 6214 ; Mo. Kan. & Texas Ist 4s close at 82; St. Louis 
& [ron Mt. 5s at 89; St. Louis Southwestern Ist 4s at 6514 ; 
Texas & Pacific 1st 53 at 77!5; Rio Grande West. Ist 4s at 77. 
These are fair examples of the leading Southwestern railroad 
bonds, and all of them may be considered good investments if 
their respective railroads are allowed to charge enough for 
freight and passengers to earn a fair interest on their cost. 


Railroad and Miscellaneous Stocks.—The stock market 
was quite strong, with a hopeful tone early in the week, but 
this soon gave way to dulness and renewed depression in 
many stocks. On the other hand several of the leading 
stocks maintained their improvement and the market ended 
on Thursday with considerable strength. Lackawanna has 
been one of the strongest stocks, selling at 1467 against 1381¢ 
on March 20th, while Reading in the meantime has scarcely 
improved at all, and Delaware & Hudson has advanced about 
4 points. Lackawannavis said to have the support of a former 
prominent operator in it. The granger stocks have been 
stronger, Burlington being a leader, and the general merits oi 
these stocks, together with the World’s Fair business for 
Chicago roads, are the points talked about. Northern Pacific 
preferred is strong on the prospective funding of its floating 
debt. Distilling & Cattle Feeding has been one of the most 
active and weakest specialties, selling at 30 on Thursday morn- 
ing (a $50 share lot at 297,) but closing stronger at 327; the 
retirement of Eastern directors is spoken of. National Cordage 
has been stronger and closed at $414 against 6114 last Friday. 
Tenn. Coal has been more active and higher since the acquisi- 
tion of a large block of stock by Mr. Iniman and his associates. 
General Electric has been stronger since the New Jersey de- 
cision in favor of the company, and a good exhibit is looked 
for in the forthcoming annual report. "Athong the unlisted, 
Sugar has b-en most prominent, rising to 10524 and closing at 
106. Lead is stronger at 41! and Tobacco at 100. U.S. 
Rubber on the regular list closes at 53'4 on the strength of the 
partial mon »poly of the basiness obtained by the company. 


25 Pesetas.... 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 31, and since JAN. 1, 1893, 
{ Sales | Range of & sales in posts n h 
















































































































































































































HIGHEST AND LOWEST PRICES. be 
é . e 
Saturday, Monday, {| Tuesday, |Wednesday,| Thursday, Friday, STOCKS. Week, —— ae 
March 29. | Mareh27. | March 28. | March 29. | March 30. | March 31. | Shares,| Lowest. | eS 
| Active BR. Stocks. | | 
33g 337%) 33% 34%) 33% a Sy! 3235, 33%] 2375 3438 : Atchison Top. & Santa Fe.... 21,345) 30% Mar. 16} 36% Jan, 16 
"3% 4 *3% 4 *3 | “34 4 “34 4 : [Atlantic & acific...... ecceee| «+ -0| 3 Feb. au 4 3 
*"B8lg Sib} 90 90 901g 90% 90 90 | *88 90 : Baltimore & RR ais 87 Mar 21 977 ya 24 
83 «83 83 83 83% 83%4| 3273 83le| 8353 83% : \Canadian Pacific..........---- 420, $2% Mar. 16) 9014 Jan. 16 
54% 545% 545% 55 53% 54 5445 54ilo) 54% 55%) : Canada Southern..........-.- 4,800! 52% Mar. 21! 58% Jan. 16 
118%119%/ 119 120 | 119 120% 119 11943] 119% 119% : Central of New Jersey........ 2,6€6 11414 Mar. 16 132% Jan. 21 
235 23%| 23% 23%) 233g 237%) 24  24%4/ 2413 2519 : |Chesapeake & O., vot. tr. cert. 13,752 22% Jan. 3] 2519 Feb. 4 
*141 144 |*141 144 | 140 140 (4141 144 | 142 142 : \Chicago & Alton se... siiiativiven 93.140 Jan. 11|145% Feb. 2 
95% 957%) 94% 96 94% 95%! 947% 95%) 95% OC" ; \Chicago Burlington & Quincy. 42,494! 911¢ Mar. 16/1037 Jan, 21 
*6 66 68 66 COGS *66 68 | *é6 : \Chica fo & Eastern Illinois. ----- | 6519 Mar. 10} 72% Jan, 25 
101 101 |*100 102 {101 101 |*...... 101'4)*100% 10% ; pat 350) S8lo Mar. 18,105 Jan. 2 
619 7673) 76% 767% 761g 76%) 76%4 77 76% 77 : ChicagoMilwankee & 8t. aul, 545! 7419 Mur. 16) 83% Jan. 23 
"120% 121%) 121 121 | 121 121 | 121541214 15073 1507 - Do pref. 378 x126%Mar 24/126 Jan, 23 
112% 112%) 112) 112%) 112 112 | 112 112%] 112% 113% : Chica o & Herth western we: 5,223)109% Mar. 16/11633 Feb, 1 
140 140 | 140% 140%°140%5 141%] 141% 141%) 142 142 ; 631/139 Mar. 13,146 Jan. 20 
23% 84%!) 83% 84% =es% 83%| 82% 8333) 83% 837% : Chicago Rock Island & Pacitic. 12, 430) 805% Mar. 16] 8933 Jan. 23 
54% 55 54 54%] 54 54%! 54% 54¥o/ 54% 5548 : Chica 0 Bt. Paul Minn. — 50s) 47¥¢ Jan. 3) 58% Feb. 9 
*11819119 |*118 119 \*118 119 /*118 120 | 119 119 : | 0117 Jan. 4/121 Feb. 3 
49% 50 49¥g 50 49% 4919) 49% 4919] "49 50 : Cleve. Cineto. Chic. & Bt. a “i 3,496 46% Mar. 9| 601 Jan. 23 
caaaeh sane sankin tunel endene onienell stente Gens] sie wap : | ref.| ....-.)x91% Mar. 10) 98% Jan. 30 
2853 29 2834 "28ig “BBio “Oadg! *2 28%] 23 28 : Colamabus Hocking Val. &Tol. 1,250] 25 Mar. 15] 32% Jan. 19 
*69 69% 69% 70 | *69%2 70 | *69%4 73% : | ref. 200} 69 Feb. 20] 73% Jan. 17 
129lg 130% 130 130% 129% 129%| 12919 12919| 12949 13038 : ‘Delaware & Hudson sedaimbnes 4,095}124 Feb. 24/1309 Mar. 25 
145 14553) 14429146 | 14493 14575/ 1444 145%) 145 14675 : \DelawareLackawanna&West| 47,840,13734 Mar. 16/156 % Jan, 27 
"15% 1619) 15% 16%) *15% 1639] “151g 16%] 16% 16 : Denver & Rio Grande ........ 100| 15 Mar. 6} 1833 Jan, 2 
*53% 535!) 5353 534) 53% 54 54 5ailo} 54% 55%9 : | Do pref.| 1,350) 51 Mar. 16) 5714 Jan. 23 
“444 4%/ “4 5 *4144 5 *4 4% 443 4% : /East Tennessee Va. & Ga..... 200; 3%3 Jen. 4) 57% Feb 
290633 | *88) 84 | *88)2 083: *27)~ O83 «| 27) 88 : Do l[stpref.| ....-- 2615 Feb. 15) 35% Feb. 3 
*9l4 10 "9 10 "9 10 ‘9 10 *9 10 : Do 2d pref.|_ .....- 6 Jan, 4| 114 Feb. 3 
*148 150 |*148 149 /*148 150 /*148 150 | 149 149 : \Evaneville & Terre Haute.... 100/144 Feb. 14)152 Jan. 12 
*13€ 139 |*138 140 |140 140 |*140 ...... "140 145 : |Great Northern, pref.......... 200/13219 Jan. 27|142% Fed. 7 
991g 99%) 99% 99%) *99 100 99% 99%/ 100144 102 : Tiiinois Centra .......c0..ceee. 1,489) 97% Mar. 16/104 Jan. 25 
*Bly Go) “81g Dll *8l9 9 8¥g 8lbi “6&4 9 ° Iowa Central.............----- 150; 8 Feb. 20} 11 Jan. 25 
*29%g 32 29 29 | *29% 31 29 29%/ *29 30 $ Do pref. 218} 28 Mar. 20) 37_ Jan. 16 
221g 22%! 22% 22%) *223g Q2lg) 22 22g] *22% 22% : Lake Erie & Western ......... 660) 21 Mar. 16) 25% Jan. 14 
77% 77%!) 7738 77%) 77% 77 76% 77%) 77 77 : Do =. 491; 75 Mar, 16) 82 Jan. 18 
128 128 | 12749128 |*127%4 127%| 127% 123% 128% 129 : LaboGhere & Bich. Southern.| 2,253/124% Mar. 15)132 Jan. 17 
*10749110 | 107 107 | 107% 103%)*108 110 > hy : ene es Seapseree ; 304/10539 Jan. 3/1181 Jan. 22 
7449 7i4) 74 74 73% 744] 74 74h 75g : |Louisville & Nashville........ 13,023) 713g Jan. 5| 77% Jan. 21 
, 22 Aan 22% 38 _ 22% 23 21% 21% 3218 2344 : lLouisy. New Alb. & Chicago. | 1,750) 21. Mar. 6| 27 Jan. 14 
<snnes | --200 sesese _ & scones 91 2133 215s : |Louisville St. Louis & Texas . 100) 20% Feb. 27) 27% Jan. 16 
"66% 17030! 167% 177 "16535 172% 170 171 | 169 170 : Manhattan Elevated,consol..| 13,665/153 Jan. 5)174% Jan. 12 
*103 104 (“103 105 |*103 104%/'103 104%] 104% 105 : Michigan Central.............. 300/103% Mar, 21/106% Jan. 23 
16% 16 16 «616 15% 15%) 15) =«616%] “15 «16g : Minneapolis & 8t. Louis...... 510) 14 Mar. 16} 1944 Jan. 14 
"440 4519) 14519 45%) *43¥9 45%) “43% 46 | “43 46 : Do pref. 30u] 43 Mar. 16/ 49 Jan. 16 
13% 13%/ 13% 1378) “13% 14%) 132 13%] *1342 14% : |Missouri Kansas & Texas....{ 1,050) 1333 Mar. 22) 16 Jan. 25 
24ig 2 19) 24% 24) *24 25 23% 23%) *24 25 : | 0 pref.| | 111) 22% Mar. 16) 28% Jan. 16 
52% 53%!) 507% 53 507% 5155) 49% 51%) 497%, 5135 R |/Missouri Pacific............... 52,08u) 48 Mar. 15) 60_ Jan. 2 
“82 34 | *32 34 20 34 | *30 34 B02 382% : \Mobile & Ohio.............-.-- 650] 30 Mar. 6) 35%Jan. 3 
*85 90 "85 £0 90 88 88 *86 90 : Naabv.Chattanooga&St. Louir 104] 85 Mar. 20} 89% Feb. 1 
st to 106% 106% 107 10619 see% ase 106%| 107 107 : iNew York Central & Hudson.| 1,903/103% Mar. 16/1114g Jan. 25 
18 184g 188) 1833 18 19 1849 Ike : New York Chic. & 8t. Louis .. 745) 16% Mar. 16] 20 Jan. 17 
70 70 | *69 74 | *89 a4. “69 ve *69 74 : | Do 1st pref. _10) 68 Feb. 23) 78. Jan. 23 
3433 36 | *32 36%] *32 35 33 35 35 935 : Do 2d pref. 500) 3319 Feb. 24) 38% Jan. 17 
20% 214) 2h 21%) 207% 21%) 2l% 21%) 21% 22 : New York Lake Erie & West’n| 18,220) 19 Mar. 20) 265 Jan. 25 
6 4634) 46% 46%) 45% 46 464 46%) 46% 48 : | Do pref.| _2,800/ 4344 Mar, 23) 58° Jan. 24 
2949 30 | 29%9 301g) 28%2 304! 28%9 23%] 25% 29%) : ‘New York & New England...) 56,580] 21) Mar. 16) 52% Jen. 17 
pebnad aadacal WO cuease cadens cocks anddce atetbe dived q \New York New Hav. & Hart. : . 2026232 Jan. 18 
"25 27 | *25 27 25 25% | ccccee cocce: eeeese coocee =) New York & Northern, pref.. : 14! 38 Jan, 24 
1733 1753) 17% 17%) 17% 1753) 17% 17%) 1733 17% = New York Ontario & Westery Mar. 16| 19% Jan. 20 
18% 19%e 1553 19%! 18’ 18%) 18 1-4} 18% 15% ] pow Foes Cenquehan. & West. Feb, 24) 215 Jan. 23 
79 72 | 71% 72 704 72 7.0 O71 71% 71% > pref. sb, 24) 7333 Jan. 23 
eden Meena girae H Picaginac® Minit d ‘3 Oly “ Nortoiie & Western =n O.-sr . 8] 9% Jan. 10 
eeece © eepnec! ocnace caneccl “OE S21g| ....-- oo--0.| “SZ St . pref 17; 39% Jan. Yeo 
17 a. = 17%! 17% 17%) 16% 17 17 174 : Menthern Patile..cecess sng . 20! 18% Feb. 14 
41% 42% 4218 43 | 42% 43 4253 43%/ 43 44 | : | 0 pref. . 25) 50%3 Feb. 6 
220 22 | *2i% 22 | *21% 22 2ilg Zils] “21 = 2149} : Ohio & Mississippl............ . 23! 25 Fet. 1 
84200 45 | “420 «46 | td 44ty| “400 44s] 430 43 | : Chie GOGtGER ...ccccccceccncss 1s} 49 . 2 
*7 48 | "75 80 | *75 80 | *75 80 | *75 80 : ‘Oregon R’y & Navigation Co. 17; 84 
BOM B21 | cncces ce000 | *18%8 22 | *20 31 | ...... ....0 : Oregon Sh. Line & Utah Nort!: 8 15) 25 he 
"34% 15%! 14% 14%] 15 15 | *1442 15%] 414% 15 | : Peoria Deca*ur & Evansville. 300) 14 Mar, 16) 18% . 
25 2553 24% 25%) 23g 24%} V3lqQ 23%) 2s3— 237%! : Philadelphia & Reading...... 108,188! 223g Mar. 9) 53 . 
*18) «20 | *18)—_20%g) *18% 20%! *18) =«20%] *18 = 201g! : Pittsburg Cinn. Chic. & 8t.L.|  ------ 1749 Mar. 11) 21 . 
"56 59 | *57% 59%) *56% GO | *57 E8le| *57 = 58 | : Do noe if Spee | 55 Feb. 24) 62 Jan. 
19 #104) Yg 9% 9% 10 9g 2% 9% 165 : ‘Rieuniond & West Point err 15,990} 7 Jan. 4/ 12 oD. 
we — a ee 40 | 37 37%] 36% 37%)*...... 39 | : 0 pref. 910) 30 Jan. 7) 43 ad. 
= Sk aD eer «| *21¥2 27 | “22% 24 | : ‘Rio Grunde Western Seer ania! Bere 16 Mar.16) 22. Jan. 2 
a 2 Sa & perertece 59% 59%) *59% 60% : 0 pref. 20} 60 Mar. 17) 621 Jan. - 
"69 6% = 6% 6%) “ER G4] “6 7 | (7 ; 3 st Louis Southwestern ......] _ §0:| 5%Jan. 4) 7% Jan. 18 
12% 12% “12% 134) 12% 12%) *12% 13%] 13% 13% : Do pref.}| 1,000) 11% Mar. 18) 15 Jan. 1 
44 | * 44 | 742 44 | *42 44 | +42 4 : St. Pav! & Duluth re ae 160) 41.9 Jan. 11) 47% Jan. 2 
103% 105! *101 49106 "10419106 |*10419106 |*104 106 : | Do pref. 10}104 Mar. 3,108 Jan. 30 
*114%9 115% *114% 115%9| 11472115 [*1147% 116 |*114% 116 : St. Paul Minn. & Manitoba... 900/111 Jan, 14)116% Feb. ie 
82% 33 | 325 32%) 32% 32%) 32% 32%) 32Ig 33 : Southern Pacific Co...........} 2,300) 31 Feb. 24! 354 Jan. 4 
O% 9% 9 *9lg 9% 9g 9 933 : Texas & Pacific............... 1,800! 8% Mar. 14{ 11. Jan Mf 
38% 38%, 38% 39 38% 385) 3873 38%] 3873 3879! : Toledo Ann Arbor & N. Mich.| 1,600) 36% Mar. 7! 40% Jap 31 
"45 55 | °45 55 | °45 55 | 7°45 55 !*45 55 ’ Toledo & Ohio Central........|  .----- 50 Jan. 17) 50 Jar. 1 
“77 «68985 | °7 «8688 | *77 «+88 | *77 «383 | *77 83 : Do eg ee 73 Mar. 21! 85 Jan ps 
37% 37%) 37 37%) 37 37 37 37% 37% 381, : Union Pacific ....... eeseeee.| 11,108) 35 Mar. 16| 4258 Jan H 
15 1544) *14% 15%) 15 15 15% 15% 15% : Union Pacific Denver & Guit. 600) 1349 Mar. 15 184, Jan + 
10% 10%! 105 10% 16% 10% 10% 1i% 41% 11% : ADAED....ccccceeseessereneees 870! 10, Mar. 17, 12% Feb. 2 
22° 22%, 293; 297 221g 22% 221g 22% 22% 297,| : pret. 6,800, 20% Mar. 16, 26% Feb. A 
18 18% 18 18%! 18% 19 | 19 19% 18% 185.) : Wheeling & Lake Erie........ 1,520 15%3Mar.10 23% Jan. 17 
57% 58 | 575 57%) 575% 58 | 577% 58 | 57% 58 | : Do pref.| 1,480, 57 Mar. 15 67% Jan. 03 
nine -enmaaie! 13-13 | “12 «13 | “12% 13 | *12% 14 | : Wisconsin Central Co......... 10,12 Feb, 27, 15% Jan. 
} } Miscellaneous Stocks, ‘i 3 
48% 49%) 4912 5012 491s son) 4 sm 49% 50 H American Cotton Oil Co...... 14,470) 421g Jan. 5, 5144 Mar. 14 
82 83 | 82% 83% 82 8llg Sllo| *82 4249 ; | Do pref. 1,520] 79 Mar. 10) 84, Feb. 18 
102% 103% 101% 103 16: 3% 163%! 102% 103%! 102% 106% : 'am. Sugar Ref.Co ............ 116,541) x921g Mar. 15,134% Feb. 1s 
98 98 % 98 98 98 98 98% : Do pref.| 1,304|x94 Mar. 15/1041 Jan 3 
100% 100% 100 100 100 100 100 100 99 0 : American Tobacco Co besanaens 5345} 90 Mar.10)121 Jan. 
104% 104%/ 104%105 ("103 105 *10319 105 a 104% : Do pref. | 565/103 Mar. 9/110% Jan. a1 
874g 8815) 87¥g &8%| 88% 891o) 887g 89% : [Chicago Gas Co., trust rec’ts.| 41,800/x8433 Mar. 16) 941g Jan. 2% 
*20 20% = 21%) Fn 3 | 20 20% zis 21% : ‘Colorado Coal & Iron Devel.. 840} 184g Jan. 6 25% —_ 14 
6819 69  67¥9 67%! 67% 67% 67% 67%) 67% 63 : |Colorado Pelt bene 204) 57% Jan. 6 72 Feb. 38 
127% 13 130131 | 130% 132, | 235s0 2289 130% 1314 : ‘Consolidated Gas Co........... 6,477|/120 Mar. 18/144 Jan. #9 
3645 37 351g _ 36%) 301g $ ‘Distilling & Cattle Feed’g Co./154,720| 30 Mar. 30| 66% Jan. 1a 
1055 106% a 106% 103% 1078) 108, 1075, 106% 106% 3 |General Electric Co .......... 19,903} 98 Mar. 11/114 zen. 0 
61% 6348 62% 63% 634g, 617%, 644} : |\National Cordage Co., new...| 61,402) 57. Feb. 24/147 Fe oO 
10814 10815 wits 108% 108% 108% 107% 108%s| + 108% 2 wo ref.| 2,275|105%4 Mar. 1¢/118% Jan. HH 
41% 42% 4244) 41% 4119) 405% 414) : National Lead Co............. 19,760| 35 Mar. 9) 52% Ja. 0) 
66. seu) see s7u| a6 eo "| eo” 654| es so]: Do pref.| 3.385 7839 Mar. 15) 96, 00 34 
114 11% 10% 11%) 10% 11 | 10% 11) LL 11%) : North American Co........... 10,680} 8% Mar. 16) 11% Rar *¢ 
"18% 22 | *18% 23 | *18 23 | *17¥g 23 | *18lg 22 | : Oregon Improvement Co.....| -.---- 18 Feb. z 211 Feb. 
249 25 | *24 «925 | 24% 24%) 24% 244 24% 24%) ; ETT ocstenstiagensenes 950] 22% Mar. 16] 27% Jan. 05 
67% 68% 67 68 67 67%, 67lg 6 68 68! : |Pipe Line Certificates § .....<.|171,000| 5249 Jan. 1s 68 ei ar 17 
*196 198 "195 198 |*195 198 195 195 19741974 ; /Pullman Palace Car Co...... 305/190% Mar. 16 190% Jan. 13 
82% 82% “62% 83% “82% ..... "B33 84 "33% 83% : Silver Bullion Certificates... 3,000] 32% Mar. 21) S46 oon. 18 
2744 se 28 29% 27%4 28%) 36% 27% ti 28 | $ /Tennessee Coal & Iron ....... 21,245 ey 17133 Jan. 31 
©a00ee Consee] Gaesee coccee| eeceee ceses:| esccce seccce! eccece cosece ° Do pref. anaes an. 
b5ig S74 | “Big S8y) “SI “FS 214 5Big : United States Rubber Co... 12,717} 42, Mar. 15 Bae Mar 20 
03% 94%) 93% 93% O3lg 94% 93% 937% 93% 94| H Western Union ‘Yeiegraph....| 9,860! 92% Mar. 16101 









{ Old certificates. x Ex div 





* These are bid and asked; no sale made, § Prices from both Exchanges, { Trust receipts, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 
Mar. 30. | Range (sales) in 1893. | Mar. 30. Range (sales) in 1892. 
| 
| 

















INACTIVE STOCKS. 
{ Indicates unlisted. § Lowest, Highest, 








INACTIVE STOCKS. - 
q Indicates unlisted. ° Lowest. Highest, 





Railroad Stocks, St. Louis Alton & T. H. pref...100 15033 Mar. |1501g Mar 
Ibany & Susquehanna 100 -|156 Jan. |16514 Feb. | Toledo Peoria & Western 100 pase pare 
Be lleville & & South. Il. pref.....100) 1: ° cease nines | Toledo St. L. & _— City 5 9 Feb. | 17 Jan. 

Boston & N. Y. Air Line oe. 00 |1001g Feb. {102% Jan. | Virginia Midland 100 aaa shea 
: klyn ted q 100 3 35 Feb. | 41% Jan. || 
Buffalo Rochester & Pittsburg. be 3 =” mar. 35% = Ht Miscellaneous Stocks, , 15219 Jan. |160 Jan. 
ar an. 2 wees inte 
at ~ Rapids & Nor. 4 Jan. | 65 Jan. American ank Note Co ¥......-... ol. 11619 Mar. |12014 Feb. 
Cedar Falls & Minnesota 100 ness sl J a 4 Jan. ||American Express 100} 117 86 Jan. | 929 Feb. 
Central Pacific. ...-.---------+-- 100 sb. | 29% Jan. | Amer. Telegraph & Cable 8lg Mar. 8% Mar. 
Cleveland & Pittsburg. ....-... 50 Jan. |1574g Jan. | Brunswick Company 100 | 9 | 99¥ Feb. {108 Jan. 
Columbia & Greenville pref....100 ; ‘ Pee noes Chic. Junc. Ry. & Stock a pes 38 - | 93% Jan. 
Des Moines & Fort Dodge..... 100} {8 |. . || Preferred. 10 109 Jan] 
Preferred 100} } sb. § Citizens’ Gas of Brooklyn..... 100 
Duluth 80. Shore & Atlantic 7/.100 . |\Colorado Fuel & Iron, pref.....100 
Preferred {] 100 32 Jan. |\Columbus & Hocking "Coal 
Flint & Pere Marquette. 1533 Mar. | 23 Jan. |\Commercial Cable..... écganes 
Preferred. ..-+-----+0+ e--2--+- 100 771g Janu. | 7712 Jan. | Consol. Coal of Maryiand......100 
Georgia Pacific { 100 5 7 asne Edison Electric Iiluainating. -100 
Gr. Bay Win. & St. P. tr. rec. 101g Mar. 14% Jan. | Interior Conduit & Ins, Co 100 
Preferred trust rects.........100 r. | 29% Jan. ||Laclede Gas.......c0.... -- 2 261g Mar. 
Houston & Texas Central 0 5 i 742 Mar. || Preferred 10 69 Mar. 
{Illinois Centra! leased lines. ...100 91 Feb. | Lehigh & ee Coal 4] 2 2 25 Jan. 
Kanawha & Michigan 100 134 Jan. | 1419 Jan. | Maryland Coal 100 22 Mar. 
Keokuk & Des Moines | voug onae |Michi an-Peninsular Car Co...100 ‘ 98144 Mar. |1061g Jan. 
Preferred 100 16 Mar| 16 Mar.|| Preferred 1¢0 “ 97 Mar. |1007% Jan. 
Louisv. Evansv. - L. Cons.100} ! 23 Feb. | 27 Mar. Minnesota Tron 10 ’ 64 Mar.| 691, Jan. 
Preferred 100} . . R24 a ake re an. ee ae a Bm Go. t 3453 Mar. 
ng Coal. vu ar. O ar. ational Stare ‘g. Co 
as ° eves occ ir New Central Coal 
sane eess Ontario Silver Minin 
150 Mar. /163 — | Pennsylvania ee 
| ies Lorillard Co. 
Peoria & Eastern | i uicksilver ining 
Pitts. Ft. Wayne & meena 100 1f Jan. sb. Preferred 
Pitts. & Western pf 50 é 
Rensselacr & Saratoga 09 | ul . 1179 Feb. v - 8. xppees 
Rome Wat.& Ogdensburgh....100 {11 ze") . |11244 Jan. U. 8. Rubber preferred. ononenon Ea ° Jan. 
St, Louis Alton & Ter. Haute.. “oul ) 35 .1 35 Jan ||Wells. Fargo Express .......... 146 140 Jan. '149% Jan.' 


* No price Friday ; latest price this week. t Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 30, 






































SECURITIES. Bid. . SECURITIES. | Bid. SECURITIES. 


labama—Class A, 4 to 5.. ---1906) 102 New York—6s, loan 1893] 100 8.C. (cont.)— Brown consol.68.1893 
OS eee 1906; 105 7 |\North Carolina—6s, old .......J& 30 Tennessee -6s, old 1892- a 
GEE DE cndrcncscecniaaccn 1906, 93 Funding act 0 00 1 Compromise, 3 
Currency funding 4s3........ 920) 92ly New bonds, J&J é New settlement, 68 bieeesen 1913 
Arkansas—6s, fund, fo. 1899- 1900! 3 8 Chatham RR 5s 








49. Non-Holford| 16 Special tax, Class I 215 3s 
7a, Arkansas (‘antral RR i. 3 8 Consolidated 4s 98 : Virginia—6s, old 
Louisiana—7s, 90n$ 6s 6s, consolidated bonds 
Stamped 4s 941g! $7 ||Rhode Island—6s, cou..1893- 1804| 100 Gs, consolidated, 2d series, rects. 
Missouri—Fund.........1894-1895! South Carolina—6s, non-fund.18&8| 2 : 6s, deferred t’st rec’ts, stamped. 


New York City Bank Statement for the week ending Mch.| New York City, Boston and Philadelphia Banks: 


5 aia 3, r, ° " ° ; . Capital & { 
25, 1898, isas follows. We omit two = (00) in all cases masun, | ates se. | mpecte, | Lanate, (Bepestia, tl Cine 






































. .{Deposits,|_.York."| $ $ $ $ 
_ (008 ‘omitie 1.) 1) |Capitar Surplus Loans. | | Specie. Legals. posits, 8, ren at. 79,808, 0|54,602,8 


$ eS |. $ $ $ ar. " 5 °7 #/5,6 800,31 
Bank of New York. 3: 11,7790 1 ety D4 10,780,0 1. ” 72}350, ? 209,3 751,132,5 
Manhattan Co....... 95,2) 12,280, : 12 (36,0 129,6 454,3) 72; 139, i 790,750, 
Merchants’ 96,6) 7,097,¢ 196 2 130,606,0 71,628,7/47,495,6|439,504,4 §38,852,4 


‘ re 64, e63. 9} 156,13 40.678.8 é. 824,98 386 554,23 99,221 5 
4,100,¢ 64,642'9 : 10,6123] 4:404,6/134,199,3 (287,23 
64, 642 »]154,055,8|10,621,8] 3,897,8|141,449,5. seen 


35,793,7|101,138,0 30,005,0 102,169,0) 
7 35,798,7 103;289,0 29,413,0 101;911,0)3,¢ 
25....) 35,793,7!101,552,0 29,423,0 101,568,0)3,597,0) 62,958,0 


* We omit wo ciphers in all these Agures. ¢+Including, for Boston and Phila 
delphia, the item “due to other banks.” 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


Miscellaneous Bonds, | Miscellaneous Bonds. 
Cahaba Coal Min.—1at g. 78.. | People’s Gas & C. } 1st g- + 
Ch, Jun.& 8S. Yds. ng = t.g ,5s} . | Co ,» Chicago....5 %d 
Colorado Fuel—Gen. 63....... | Pleas. Valley Coal — ~ lat @. > 
Col. & Hock. Coal & I. mee g |, Precter & Gamble—1st g. 63} 108 
Consol’n Coal—Convert. 6s.. | ar Creek Coal lst g 6s.. 
Cons.Gas Co .Chic.—1st gu. 53 Western Union Teleg.—7s.. 
Denv. C. Wat.Wks.—Gen.g.53 |Wheel.L E& P.Coal- lst g. 5s 
Fast River Gas Ist g. 58...... 42 Unlisted Bonds, 
Edison Elec. Ill. Co, 1st 58 . 122 b. | Ala. & Vicks.—Consol. 53, g. 
Equitable G. & F.—lst 6s a.|| Vicks. & Merid.ist 6s 
Henderson Bridge —1st g. 6s. 10848. ||Atlanta & Charl.—let 7s... 
Hoboken Land & Imp.—g. 5s Comstock Tunnel—Ine, 4s.. 
Mich.-Penin. Car Ist 5s, g.. |Georgia Pacific—lat 6 
Mutual Union Teleg.—6 @.. R o ‘|| 2d mort. income 
National Starch Mfg. —Iist 63. ‘ ° Consol. 53, g 
Northwestern Telegraph—7s. | Income 5s.........--- 

Peoria Water Co.—6s, g ....- act Ome “b> )Mem.& Charleston—Con. 7 Tel 


Nortr.—“‘b” indi cates price bid; “a” price asked, * Latest price this week 


Bank Stock List.—Latest prices of bank stocks this week 
~ BANKS. | Bid; Ask.) BANKS. | Bid.) Ask.) BANKS. | Bid.) Ask 


America.....}215 |225 Gallatin 305 (325 Na Y. Co’ nty 
Am. Exch... 158 | Garfield 1400 |. N.Y 
315 \German Am.|122 Nint 

|German Ex. .|350 
\Germania....|330 
}Greenwich ..| 160 
Hanover.....|335 
|Hud. River. _ 452 
Im. & Trad’s’|60 

Irving ......./160 i380" Phonic: wanes 
Citizens’ 1 65 ||Leather Mfs’|233 | Produce Ex. 
Columbia.... | Lincoln 430 | Republic... 
Commerce... |M anhattan .. |Seaboard 1 
Continental .}1% . || Marketé Ful 40 |Second.. 
Corn Exch.. Mehacuics’.. 
Deposit M’chs’ & Tr’ 
East River.. | Mercantile cols gh Nicholas. 
11th Ward...|200 Merchants’ . . ||3ou thern . 
Fifth Ave.... . Merch’ts Ex. _— |Stateof N. ¥. 
10,62 Fifth 2 Metropolis .. Tair 
50 First 2 i .||Mt. Morris. .|3 
y Murray Hill 
ag) mage — 14th Street.. . o Basee@ conse Wéeter: 
70.183.3'434.468 3!71.623.7147.495.61439 504.4 | Fourth....... |2 New York.. Weat Side.. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 

tr Share Prices — not Per Centum Prices, Bales tien. = 
Active Stocks. of the sect 
4 Indicates unlisted Saturday, Monday, Tuesday, ki + Thursday, prettier. Week, 
March 25. | March 27. | March 28. | March 29. | Mareh30. | March 31. |Shares. Lowest. Highest 
Aten. T. os. Fe (Boston). ae 3 ay te 3c ar tay ~ BBig a ta = % 33% bs or te : 28,503 S 3 ae. 7 36% Jan, te 
ac. of *353 4 |".....- " : eee. 2 
Battinore & Oino (2 (Balt.). 100] 8849 88%] ....0. ..--- 90 yt Pit ile 91 91 ; | "35! 98% Mar. 2 or sat 
lst preferre 100}* - 132 49/1329 ...... <<. on |*1324g asses EBD occocs : | esceee 135 Feb. 13/135 Feb. 13 
St Sockensed - 100} .....- -.--- * tccoce 125 |*...... | eeeces seccee| vevese eoee- | scenes 122 Jan. 18/122 Jan. Ig 
Baltimore Trac’n.(Phil.)..... 25%| 254g 2553) 2534 2538) 25% 26%) 26% 26% : | 4,087) 25 Feb. 20) 29% Jan. 4 
Boston & Albany; Boston).100| 218 218 | 218 218 | 21748218 | 218 218 | 218 218 ; | 115208 Jan. 3/227" Fen: “¢ 
Boston & Lowe o 3BO)* .cncce 91 1919 191%} 191 191 (*190 192 191 191 : | 20 18645 Jan. 3/200 Fep. 6 
Boston & Maine « 100; 1724 173 173) «OL: 173 173 |173 173 173 173 ° | 487,163 Feb. 27/178 Jan. 26 
Cogeens ot * of Mass. Ad way “20 cannes BB  cesces 18 19 | *1819 20 18 18 ¢ 1:0 174g Mar. 4| 224 Feb. ld 
“ 100; *52 55 52 52 *52lg9 55 | *52'¥g 55 52 52 H 110) 46 Jan. 3) 62% Fep, 14 
Onic.Bur i & Quin 100} #5% 95%) 95 6 947% 9534) 947, 95%) 95% 967% ° 9,448) 9114 Mar. 16/103% Jan. 21 
Mil. & t. P. (Phit. ).100| 7648 76%! 7633 76%; 76% 7638) 7653 767%) 76% 77% ‘ | 4,125) 74% Mar. 16) 83% Jan, 23 
his, &W. Mich. (Boston) .100 ecccee esccee 41 2 seocee weee-s| 41 Ge asa: a eeonns H | ‘75| 41 Mar. 27| 49% Feb, 3 
Cleve.& Canton “ 100) 5% Sly} *5% 6 | *5 Sie) 5M 5M) 5 5 . | 162) 5 Feb. 10; 6 Feb, 3 
Preferred.... 100} *16% 18 *16%4 2.00 ee | 1644 16%] 1633 16% : | 150} 1543 Mar. 16) 191g Feb 3 
Fitehburg pref. BEE cetine xasen’ 91 91 | 91 91 | *91%...... 92 2 : _-«:105) 87% Jan. 10; 95 Feb, ¢ 
Hunt. & Br. Top. (Phila ). 50| “35 36 | "35l9 36 | “351g 36 | 36 3614) «.... ..-..- : | 200| 33% Feb. 21) 4033 Jan, 12 
Preferred SOi *5O = cevee- See BON “Ee acces 51% Sly} 51% 51% ° | 252) 49 Feb. 21) 56 Ja 9 
Lehigh Valley “ 50; 48146 48%) 48 48%) 47% 485 47% 47% 7% 48 : | 8,607) 44% Feb. 20) 62 Jan. 27 
Maine Central (Boston).100|*127 ..... BSOID BDO | neces coccce| ccocce cesses *128%g ..... : | 14/125 Jan. 9130 Feb, ¢ 
Metropolitan Trac.(Phil).....| -.-... .-.--- 7 138 Ss a + fi a 1394 13944 ° | 1,220)124 Mar. 7/150% Jan. 28 
Mexican Cent’!(. Boston) .100 "0% ....00 10% 10 7 104; 1 0 : | 515) 9 ar.21) 13 Jan. 16 
N Y. & N. Eng. 00} 29% 30 29%g 30% 289 30. “| 285 29%; 28% 29% : 11,290) 2149 Mar. 16; 52 Jan, 17 
Decteneed.. “ 400) 734 74 | 74 7 71% 71%) 70% 71 | 70% 7249 m | 500) 65 Mar. 15/202 Jan 13 
Northern Central (Balt. J. GO “GR cance », . oe 69 69 69 ° | 52] 6s Mar. 22) 70% Jan, 23 
Northern Pacific (Phila.). 100} i6% 17 17% 17% 17 1748; *1658 13 174% 17% os | 2,151) 14% Feb. 20) 1819 Feb. ¢ 
Preferred 100} 42 42 42% 43 42% 4318) 42% 43 43% 437%. 0 7,925) 365 Fen, 27| 50% Feb. 6 
Oid Colony.... (Boston).100| 195 196 195 195 194 i9t%s) 1941, 195 194 194g > | 287/184 Jan. 3/221 Feb. 6 
Pennsylvania. . (Phila.). 50| 53% 537%) 535 5378) 5353 537) 5355 535%) 5358 53% fat | 2,282) 52% Feb. 27| 5545 Jan. 27 
Philadel. & Erie. 7 Sige: te Pages, , Par aici oat: *25lg ...... : | 100] 27° Mar. 18) 35 Jan’ i¢ 
Phila. & Reading pet 50} 12% 12% jot 1259/1113) ¢ 12610) 11% 1115)¢) 11% 11% . 63,691/113;, Mar. 9) 26% Jan, 25 
Philadelphia Trac. “ = .....| .-.000 cone . | 134 134 184 13 ? |} 134 134 | 134% 134% ~ 728 wr ts ; og 13/142) Feb. § 
Sammit mene (Boston). i Aen see se | “61g = T38] .n2200 2-00 : | sens 7. ed 7 Feb, 28 
Union Paciti 100} 37% 3745) 37148 37%) 37 37 < 374s} 3753 38 ; | 1,830 347% i 421 Jan. 27 
United Cos. ofN, J.(Phila.)100\*22912 230 230 230 230 230 22919 229% |*229 1g 230 ; | 55 x229 tg Mar Bt 23249 Mar. 13 
WesternN.Y.&Pa(Phila.).100) *5% 6 “5% 6 "5 | “5% 6 5% 5% : | 100) 54 Mar. 3) 7% Jan. 2% 
ieipeciaaneone Stocks, j | 
Am.8ug’rRetin.{/(Bosion)..... 102% 10319] 1014103 | 102% 1034) 10273 10353] 10353 10635 : | 18,443|x93 Mar. 15/1345 Feb. 6 
Preferreda...... on 98%!) 98 98 98 98 98 938 98 98 } | 919) 937% Mar. 15/1044 Jan. 19 
Bell Telephone > 100} 202 202 202 203 201 202 189 191 18912 191 : 644/1189 Mar. 29|212 Jan. 27 
Bost. & Montana - 25/ *31% 32 32 32 *31% 32 | 3l% 31%) *314y 31% : 720} 31 Mar. 11! 345g Jan. 16 
Butte & Boston... “ 25] *10 1053} 105 1053) 10% 10%) 10% 10%; 103g 104, : 455} 10 Feb. 24! 12 Jan. 17 
Calumet & Hecla = SBF ccccee BB Feccese 5 312 312 |*300 312 312 312 . 5/295 Jan. 9/320 Jan. 21 
CO Diceccess CINE. J IGG) ...ccc ccose-| ccccse coscss] cxcses cccece 67 EME canens casas 5 \f ~oe 70 Jan. 11{ 72% Jan. 18 
Consolidated Gas on 100} 63 63%) 6346 634) 63 63% 62% 63%) 62 625, : 1,989] 58% Jan. 5| 63% Mar. 27 
Erie Telephone (Bosion).100| 46% 4619) 46% 46%5) 46% 46% 46% 46%) “16 47 . 45 Feb. 21) 50% Jan. 16 
General Electric.. “ 100] 105% 10644] 1057 106%) 105% 107% 1064 106%| 10649 1064 : 5,043] 997% Mar. 10)114% Jan. 16 
Proferred.. ..... - 100/*112 114 113. 114 |*112 #114 113° 113% = 113 : 19/112 Jan. 11/119 Jan. 18 
Lamson StoreSer. “ 50; 21 21 21% 2)%/) 22 224g) 22% 24 24% H 193} 15% Jan. 3] 2619 Feb. 20 
Leh?’h Coal&Nav. “Phil., 50) 515 5153) 51% 515s) *51%...... 51% 517% ae + ® 148] 51 Feb. 20) 5433 Feb. 2 
2) ee eS a Perr annem imei 56 57 55 : 56| 55 Mar. 8} 614s Jan. 20 
North American. (PAil.).100|} 11% 11%|) 11% 1153) 10% 10% “10% 11 114 Tit H 522 Feb. 25 it . 7 
West End Land.. (Bost’n)....| 1749 175) 1753 17%) *17%...... 17% 17%) *1749 17% : 235] 16% Feb. 27| 18 Jan. 
* Bid and asked prices;| no sale was (made t Ex rights. 
inactive Stocks. Bid. | Ask. ! Inactive stocks. | Bid. | Ask. | Bonds. Bid. |Ass 
Prices Water Power......... (Boston) . “s i. isenaae ||Pa. & N. Y. Ca., con. Sa.2ee A&O} ...... 113 
@ March 36. ||Weeting woe nee ® sindnitnn od.) B43! |Perkiomen, ist ser., 58.1916, Q—J| ...200'---ee 
Atlanta & Charlotte (Bailt.).100) ......!...... ds 8 osto “ ||Pnila.& Erie gen M. "bg. 1920, A&Q} 113 |...... 
Boston & Providence (Bos/on).100) ...... haatny 4 lla. stop Sb oF 100-yr.4¢., Tso, 3 Fe oqenne 81'g||_ Gen. mort., 4 g....... 1 20, &O} 991g ...... 
Camden & Atantic pf. (Phila.). 50) ......|...--- || 24 2\y-48, g., Class A..1989, 534g)...... ‘lp ila & Read. new 4¢., 1958, J&J| 7348 73% 
a “ 50 De csnenas ||Burl. & Mo. River Exem t 68, a6 | eascdolencass || 1st pref. my Pg Feb1] 45%) 46 
lst preferred...... e 50! 56 | 57 || Non-exempt 6s........ 918, J&J|§....../...... 2d pref. income, 5 g, 1958, Feb.1; 33 | 33% 
2d preferred....... 50) 55 | 56 1 Mitinwaicnenaaace 1910, J&J|§......]..220- 3d pref. income, 5 g,1958,Feb. 1{ 24 | 24% 
mtral Ohio......... (Bali.). 50) ...... 56 ||Chic. Burl. & Nor. 1st5, ibe6. "A&O 1014 luz lp. Fan necesagencosees -1893, A&Oy 1044...... 
@harl. Col. & Au “ a =e || 2d mort. 68..........-191 18, J&D/§10139)...... Consol. mg , 1911, J&D} 1: 
Connecticut & Pass. (Boston).100) 1251, ...-... I Debenture 68......... 96, J&D|51004)...... Consol. mort. 4 seuss 1911, J&D 
tea River... « 100} 232% 235 ||Chic. Burl.& Quincy 48..1922,F&A/} 90 | 91 ImprovementM.6 g., 1897, A&O 
ware & Bound Br.(Phila.).100) ...... =e cenece lowa Division 48..... 1919, "A&O}}...... 95 Con. M.,5 +a ye 1922, a 
Flint ey ae. - (Boston). BOG) ccccce|cocece || Chic. &W.Mich. gen. 58, 1921, J&D}§......| 97 ||Phil. Read. N. E. 4s.. cena 
coccce Consol. of Vermont, 5s. 1913, J&JI|\......| 97 Incomes, series A.........- 1894 
uae Mt.Joy&L. (Phidla.). BB) ccoaceloscece |Current River, lst, 58..1927. "a&Ol§ 78 |...... os series B........... 
Kan. C’y Ft. 58.& Mem. (Boston). 100 eccces|ocese | Det. Lans. & Nor’n M.78.1907,J&J|§104 |12..27 Phil. Wilm. & Balt., 48.1917, wes 101 Livi 
Preferred ........... - BET ccacccleccces| | Eastern Ist mort. 6 g., 1906, M&S/511949)...... Pitts. C. & St. L., 78... F&A] 114%)...... 
K. City Mem. & Birm. oe ee i Free. Elk. &M.V. “ist, Bs. 1933, A&O}§ ......|..... Po’keepsie Bridge, 6 g. 1936, “o pos eR 
Little Schuy)kill..... (Phila.). 50| 67 “67)g, Unstamped 1st, 68....1933, A&O/$§121 |...... Schuyl.R.E.S8ide,1st 5 &: 1935, J 106% 107% 
Manchester & Law.. (Boston) .100) ......|. eoee |K. C.C.& Spring. sist, 5g. 1925, A&O|S 77 |....0- Steuben. &Ind., lstm. . rr iyy T&S} LOT |...n00 
Stine Hl Central.... GID Bl ccs leases ||K Cc. F. 8. & M. con. 68, 1928, MEN/$100 | ..... United 6 otcncese 4, A&O oa * 
Hill & 8. a (Phila,). 50 “67% 68 |K.C.Mem. & Bir.,1st,5s, 1937, 7 aaa 441%9)..... Warren & Frax “igi 1806,FaeA ose 
quehenin Val.. 50} 524) 53 KC Bt. Jo. & C. B., 78.1907, J&J|y......|.0000+ Bonds Itimor I 
ern N. H........ - (Boston) .100} ......|..--.. Rock & Ft. 8., 1st, 78. “908° J&J | , Atla: londs. Sal ist feed 1907, J &J ae 
Seren YY 4 (Phila.). 50; 8&2 85 louie »Ev.&St. i a s1st ,6g.1926, "A&O!§110 |22227- Income 68.........-.- 1900 100, AdcO 
Oregon 8 .(Boston).1 2m., 5—6 -.0.0-.000- 1936, A&O|§ ¥749\.022. Baltimore Belt, ist, 58.1990, M&N] ...... 
Penneyivania & N. Ww. (Phila.) 50 ||Mar. H. & Out., Bacose 1925, A&O| BOS |occces Baltimore & Ohio 4g., 1935, A&O 
Rutland.............. Boston) .100 Exten. 68. ..c00.ccccee 923, J&D|§...... 105 Pitts. & Conn., 5 g...1925, F&A 
Preferred........... 100 ||Mexican Central, 4 g...1911, J&J|§...... 62 Staten Island, ba, 5 g- 1926, J&I 
Geaboard & Roanoke. (Bailt.) 100 1st consol. incomes, 3 g, Don-cu. | Reis 20 ||Bal.&Ohio8. W.,1st, 419g. 1990, J &) 
lst preferred....... “ 100 -||_ 2d consol. incomes, 38, non-cum.')...... 10 |\CapeF. — Ser.A. ,6g.1916, I&D, 
West End......... 12.2, (Boston). 50 N. Y. & N.Eng,, 1st, 78, oa J&I)/§117%9'...... Series B., 6 g.....2----191 , & 
peoscccccce ne || Ist — CB -nerccenooelt 05, Jad .ee-e+110lg| Series C., ii iencenntl 16, J&D 
West Jersey.......... (Phila.). 50 ||, 2d mort. 68..--..----. 2, F&A§102 |...... Cent. Ohio, 41 g..-.-.-- 30, M&S 
West Jersey & Atlan, - SO} .2c0c-|occes \Ogees, 4 “iL. C., Con.68. 1920-460 BOS lecccce ||Charl. Col. &Aug. 1st 78.1895, J&J 
Western Maryland... (Bailt.). 50) 15 | 18 | wnecee coccceescescces ol IZ0/).c000e| secre ||Ga. Car. & Nor. lat 5 g..1929, J&J 
Wilm. Col. & Augusta “ 100} 106 |...... Rutland, Ist, 68........1902, M&NIS...... |seneee ||North. Cent. 6s..... «221900, Jé&d 
Wilmingt’n & Weldon « os leease | 2d, 58......000--200---1898 F&A |5......) 100 68 
Wooo Central. . - (Boston). 100) 129 .... ‘Bon nd alt ade! ohia | 
NOE. cncgeccuce MET e6sées 46 Alleg roy A ¥ 3-108, 1896, J&J rr 1084) 
‘Wore’st.Nash. &Roch. « MEPL :tintiniin 133 || Atlantic City 1st 5s, g.,1919, M«N i ooo Piedm. & Cum. vist, 3 1911, F&A 
MISCELLANEOUS. |Belvidere Del., 1st, 68. -1902, J&D 12 eccnee || Pitts. & Connells. Ist 78.1898, J&d 
Alloues Mining...... (Boston). 25) ‘60 “80 ||Catawi issa, M., 78...... 1900, F&A| 115 |...... Virginia Mid., 1st 6s.. at M&S 
Atlantio Mining...... : eee ‘Cleartieid & Jeif., 1st, 68. 1925, decd EE, EERE 2d Series, 68....- 1 M&& 
Olity Passenger RR... (Balt.). 25] ......!......| |\Connecting, 68...... EE ninisdlncainas 3d Series, 68..... . 1916, M&s 
Bey Btate Gas........ *(Boston). 50 ty 105, |Del. & B’d Br’k, lst, 7s. 1908, F&A] 125 |...... 4th Series, 3-4-5s.....1921, M&& 
Boston Land......... “ 10; 4%)..... /Easton & Am. 18tM.,58.1920,M&N| 110 |...... 5th Series, 5s.......-. 1926, M&® 
Centennial Mining.. “ 10 fu 8%/|Elmir. & Wilm., Ist, "6s. BORG, FEI.) cccccelocace- West Va. C. & P. 1st, 6 g.1911, J&J 
rect Wayne. Electrict bet 25) 12% 12%) Hunt. & Br’d Top, Con.5s. 95, A&O} 101 |...... Wert’z N.C. Consol. 6 g- 191 4 pe 
Franklin Mining..... - 25; 12% 13 ||Lehigh Nav. 4498....... 1914, J} 109 |...... Wilm. = 5 aa 63. —o 
French’ weBay ind bs 5 47% 5 || 2d 6s, gold............ 897, a - 110%4!...... SCELLANEO 
Huron Mining........ TS ncses-lesece | Genera! mort. 4498, g. 1924, oe 104 %| bonnne Baltimore—City Hallés. {900, Q—JI 
Illinois Steel ........ “ 100) “62° |... |/Lehigh Valley, 1st 68...1898, J&D! 1tv%g| Funding 68......---- rm 
Kearsarge Mining.... “ 25 Se 9k | | _ eee 910, M&S 130 |...... West Maryl'd RR. 6s..1 1902, 
Morris Cova! cuar. 4: (Phila.).100} ...... | 80 Consol. 6.............. 23, J&D 126 |227 Water 58....00--.c00- G, Max 
Preterred guar.10. “ 100) ...... j..-.  ||North Fenn. 1st, 78....1896,M&N 111 |...... Funding 58..... 1916, M&N} .-.--- | ori 
Osceola Mining... (boston). 25) 35 | 55%/| Gen. M. 78..........0.. | 126 | Exchange 3igs..... 1930, 100% 
Pullman Valace Ca o 00} 197 [198 |Penueylvamia gen. 63, Fr.. 1910, Var| 127% .|| Virginia (State) 3s, new. 71932, J&d ae, ort 
\ cy Mining... os 25) 130 |134 Consol. 68,¢ = ......-. 1905, Var| 118 . ||Chesapeake Gas, 68.....1900, J&D eet 4 
Tamarack Mining... ‘ 25) 1e1 (164 Consol. 58, r.........0+. 1919, Var! 113 Consol. Gas, 68 71910, J&L ‘100% ivi’. 
Thom.Europ.E.Weldj  “ 6 | 7 || Collat. Tr. py aanwes: 1913, J&D| ...-..|. _eeom -1939, J &. a 
United Gas impt. — (P’hil.).......|  €8 |..... & N. Y. Capal,7s...1906,J&D' 125 Eauitabie Gaa, a= Fare a&el _--- a 
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RAILBOAD 
AND MIscE 
1L. BONDS. Inuer ul Price, 
Am eM ny | we (sales) in 
ours; Cotton Oil, deb., 8 eriod.| Mar.30 1893. 
bop. &8.F.— 160, 178 86-1900) =) he 
lg-4s, g., C. rr; 46-198 19893" & * g[thhis |120% < ene AD AND Mis 
ee income, 5 ----1989 82% 2s 's Mar. |114 CEL. BONps.|2 Olor’ 
‘& Pac.—Guar, K-- *1989) . O} 5433 11g Jan. | 8 4g Jan. P .| Inter’ st Priced’ | Banos 
W.D, ino., 68. 54 G.n--1937|--0 pt. |... .--- 334s Feb. 837 Feb. Moun of Mo.—34 Period.|Mar.30 (eales) in 1892, 
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Cc. R. & B.—Chat.R.&C.,gtd.g. 1937| ....0- covcce|cccce | E.&T.H.—Mt. Vernon 1st 6s . sees". SEE lvceme '| North’n Paeific—Divid’d scrip as 
Cent. of N. J.—Conv. deb., 68.1908) ...-. |.....: Sul. Co, Br. 1st, g., 5s....... 30/*100 vane James River Val.—Ist, Gs...1936] ...... Rey 
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Chea, & O.—Pur. M. fund, 6s. 1808) 109 i104! Mex. & Pac. Div., 2d Me iE cindastevces | Imp. & Ext., 6s..... eee "7711984 cccese| cccccs 
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Onic. Burling. & Q.—5s, 8. f. "1901 #104 ig} 7772: H ‘ | kenn.-P.C.C&St.L.Cn.g.4198A1940 
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st ,C. & M., 78 «seee-|| Ced. Falls & Minn.—1st, 7s..1907 | t ten a RT P 
Ast, I. & D. ‘Extension, 78...1908/*1269)..... Ind. D. & Spr.—1st 7s, ex. ep.1906 2a. aun. i, “een "1898 
Ast, La C. & Dav., 58 106 ||Ind.D.&W.—1st 5s, g.,tr.rec..1947| 11 Gd.R.&LExt.—Ist,4igs,G.g.1941 
lst, H. & D., 78......-------1910) 12249)..... -|| 2d, 58, gold, trust receipts. . 1948 Pes. &E.-Ind.B.&W.-1st,pf.73.1900 
Ist, H. & D., 5s -.1910)*104 [222207 Ine. M. bonds, trust receipts .... | Ohio {nd.&W.—I\stpref. 5s..1938 
Obicago & Pacific Div., 63..1910| 117% |i78%4 |Ind. Ills, & lowa.—Ist, g, 48..1939 'Peoria & Pek. Union—Ist, 63-1921] ......|...200 
Mineral Point Div. 5s......-1910| 163 |106 ||/Int.&G.N’n—I1st WME .scosnped 1919 | d mortg., 419s..... a — | eee ae 
OC. & L. Sup. Div., 5s8........ 1921/*102 |..... -||Kanawha & Mich.—Mort. 48.1990 \Pitts. Cleve. & Tol.—1st, Gs...1922] ......| cee 
Fargo & South., és, Assu...1924/*110 |...... Kings Co.-F.El.,1st, 5,8. ,gu.A.1929 -|| Pitts. & L. Er.—2d & 58, = at | et eae 
Ino. conv. sink. fund, 5s. 2.1916} *98 0 [22227 Lake Erie & West.— 2d ¢., 58.1941 |\Pitts. Me. K. & Y.—1st 6s..... ee eee 
Dakota & Gt. Bouth., 5s---.1916 BOB Lacsccllin . 80.—B. &E.—New i a Pitts. Painsv. & F.—1st, 53...1916) ......|...00e 
Mil. & Nor. main line—6s...1910 112%) 115 I Det. M. "& T.—Ist, _ er 906 'Pitts. Shen. & L. E. —Ist.g. ce eee eee 
Chic.&N.W.—30 year deb. 58, Co eo 107 | Lake og ey ponds, 78. 1899 Pitts. Y'gst’n&A.—I1st, 53,con.1927| 105 |107} 
Escanaba & L. 8. 1st, 63. ---1901/*104 pecees || Kal. All. & G. R.—ist gu. 53.1938 Pres. & Ariz. Cent.—I1st, 68, g. 1926 
Des M. & Minn.—1st, 73....1 *123 | ...... ||. Mahon’g Coal RR.—I1st, 53.1934 -||_ 2d income 68.......-.+-.---+ 
Iowa Midland—lst, 8s...... 1900!*...... i26 ||LehighV.,N.Y.—I1st gu.g.419s,1940 — fy ee eg wee Gs. 1927 
Peninsula—Ist, conv., 78...1898) *i35 .ssees||Lehigh V. ‘Term.—ist gu 53s,g.1941)'109 {111 || Equip. M.s. f.,g., 58.-...... 1909 














Chic. & Milwaukee—lst, 73. 1898! 113% 


Win. & St. P.—2d, 7s........ 1907, 
Mil. & Mad.—Ist, 6s........ 1905| 
Ott. C. F. & St. Pp, —Ist, 53.- 1909 
Northern I!!.—1st, 5s.......1910 
Ch.Peo. & St. L.—Con.1st,g.54.1939 
U.8.L&P.-D.M.& F. D, 1st 4s. 1905 
05 


Bly DMR .« cecccoccccee | 
Extension, , -1905 
Keokuk «& Des M.—lst, 5s8..1923 
Chicago & St. Louis—1st, 68..1915) 
Onic. st. P. & Minn,—1st, 63...1918 
8t. i &8. C.—1st, Giicces 1919 
Chic. & W. Ind.—1st, s. f., 68.1919 








General mortgage, 6s....... 1932 
Chic. & West Mich.—5s, 
Gin Ham. & D.—Con.s.f 

of. cold, old, 4390... we 


oor ‘ak, & Col— Eq. & 2d Os. 1930 
*O.0.C. & 8t. L., Cairo div.—4s, 1939 


8t.Lou.Div.—1stcol.ts’t4s,g.1990)* 


Spring hGo 1. Div.—1st,g. 48. 1940 


-Val.Div.—1st,g. 48. 1940 
Cia.Wab.&M.Div.—1st,g.4s.1991 
Senet 1. 8t. L. & C. —ishg-Aa.1808 

Bo ecceoece s 920 

Cin Ban. ai. —Con. Ist,s 1928 

‘O1.Col. Cin. & Ind.—I1st, B58, soe 
Consol. sink. fund, 7s....... 

Cleve. & Mah. V. —Gold, 687721938 

Columbia & Green. —lst, 63...1916 


*127 
10 





llv | Michigan Central—6s......... 
BE iikcacentenedneeogucess _ == sen «-|| Coupon, 5s...... aseeee “ 
Del. "Lack. & W.—Mort. 78. ...1907 130 |.....| Mortgage 43 saan liaise 194 
Byra. Bing. & N. Y.—1st, 78.1906) ...... 131 | Bat.C. &Strgis.—1st,3s,g.gu.19 39 
orris & Essex—lst, 78....1914 140/142 || Mil. L. 8.&W.—Conv. deb., 58.1907 
EE, Whiccnatanckencecnnse 1900] 11149! ...... || Mich. Div., 1st, 6s........... 1924 
78 Of 1871........c2cccccee 1901)/"121%)...... Ashland Division—ist, 6s ..1925 
ist, con., guar., 78........ Jk Re U6 CC Rieter 
Dal. & Hud. Can.—Coupon 78,18! aa) 106%, (7 | Minn.& St. L.—1st, g. 7s...... 1927 
Pa. Div., coup., 73.......... SEED eadadalassnadl lowa E xtension, fii ta -1909 
4lbany & Susq.—Ist, cu.,7s8 1906 | 129 129%|; 2d mortg., 78. ........0- 
ist, cons., guar., 6s....... 1906/*11852 119%9|| Southwest Ext.—Ist, 7s 
Rens. & Sar.—1st, coup., 75.1921 |*143"y|..... Pacitic Ext.—1st, 6s ... 
Denver City Cable—1st, @s...1908) ...... 93 Impr. & equipment, 6s. 7211922 


Denv. Tramway—Cons. 6s, g.1910 

Metropol. Ry.—1st,gu. #-68.1911) 
Denv. & R. G.—Iinp., g., 5s. ert 
Duluth & Iron Range—Ist 5 53.1937 


BAVIERE S8...0.<ccccccccece 1080 
1st ext., gold, 5s 
-& imp. ey Key OB 


E Tenn. Va. & Ga. —Ist, 78.. "1900) ea ig 108% | Missouri Pacitic —Trust 58...1917 
00 





Mobile & Birm. —Ist, g.,53..1$ 
bama Central—Ist 6s.. 

Erie ist, extended, 7s 897 
2d, extended, _ | ORES 1919 
8d, extended, 449s........... 1923 
4th, extended, 5s............ 1920 
5th, extended, 4s............ 1928 
Ast, CON., g-, PA, 7B ..ccccoce 192 

$e., 186 tem, 68.....c<0- 190 
B.N. Y. & E.—1st, 7s....... 1916 
N.Y. L. E. & W.—Col. tr.,63.1922 
Funded coup., 5s............ 9 
Buff. & 8. -—Mortg. 68....1908 
ag r= gu. g. 58 ....1909 
Coal & R _ eee 


192 
pareka © aris g., 63...1933) - 
Evans. & T.H.—1st,cons.,6s..1921/* 

Ist, general, g., 58..........1942 











ccose: | coos UN. ¥. Tox. & * Mex. —Ist,43,gu. 1912 









































ooece -||litehf. Car.& West.—Ilst 63. ¢ 
|| Long Island—l1st, 7s I 
| N.Y. & R’ way B. —lst, g.53.1927 
2d mortg., inc............. 1927 
N.Y.&Man. Beach. —ist, 7s, 1897 
N.Y. B.&M.B.—1st con. 5s,g.1935 
Brook!’ n&Montauk—Ist,6s. 1911 
| BOR, OB. cnccnncdvsscoscee ones 

75 | Louis. Ev ans. &St. L.—Con. 58. 1939 
|| Louis. & Nash.—Cecil. Br.7s..1907 
I; E. H, & Nash.—I1st 6s, g ‘ 
| Pensacola Division, 6s.. 
|| St. Louis Division, 1st, 6s... 
DE, BOe caccsecescsesasccosss 
Leb. "Branch Extension . 





Nashv. & Decatur—Ist, 73..1900 
8. f.,68.—8. & N. Ala. ....... 1910 
10-40, gold, 6s.............. 1924 
50-year 53, G.,.. ...222---00 -1937 
Pens. & At.— ist, 6s, gold. ..1921 

««----|| Collat. trust, 5s, ® cccscceneod es 

Lou.N.Alb.&Ch. —Gen.m.g.538.1940) « 
....--|| Manhattan Ry.—Cons. 4s.....1990 
99 ||Manite.S.W.Coloniza’n—5s ,g.1934 
----+-||Memphis & Charl.—6s, gold..1924 
«-«««-|| 1stcon. Tenn lien, 7s.......1915 
------||Mexican Cent. Consol.—4s, g. =. 
-«see-|| 1st, eons. income 3a, g......1 

---.--|| Mexican National—1 st, &. -, 68. 1927 
enoend 2d, income, 6s, “A’”’.........1917 
aie titi 2d, iucome, 6s, ““B” 7 


























|Minn. & Pac.—1lst mortg., 5s.1936 
Minn.St.P.&8.8.M—l1st¢.g.48.1933 
| Mo.K.&T.—K.C.&P., lst, 4s, g.1990 
“99° Dal. & W aco—Ist, 5 5s, gu. y.1940 


1st coll, 5s, § bacaneedesesuuisl 92 
St L.&l. M.Ark. Br., 1st, 78.1895 
| Mobile & Ohio—1st ext., 6s...1927 
St. L. & Cairo—4s, guar.....1931 
|| Morgan’ 8s La. & T. —Ist, 6s....1920 


1918 
| e —2d, 6s..1901 
| New Cetegne 3 & Guilf—ist, 6s .1926 
oS E.—Pr. 1., g., 63..1915 
le Ee aa 
ot ¥ ee © cocccescceee L905 
une—Guar. ist, 4s.. 1986 
Beech Creek—1st. gold, 48..1936 


Osw 
Utica & Bl. Riv.- =i g-, gu.1922 
. & H.—1st, reg. 4s. 1903 


” 24; 4 1927 
eel N. Y. Suse, & West.—2d, 4igs.1937 
118 || Gen. mort., 5s, bie Shes -1940 


-1916)* 








. & Rome—2d, 5s, g.,¢0.1915|*104 


.Y.N.H 
N. Y. ; Herthera- Lak g., 53. 1927 *110 











“168” 






eeeeeel. 

























ig) o Jos. & Gr. [s.—2d ine.. 

















Equip. i. M. s. f. 
ia pny +» 78..1897 


| do. 

| Wash. 0. &W.—I1st,4s,gu.cy. y1924 

Rio Gr. June.—1st, gu., g., 53.1938 
Rio Grande So.—I1st, g., 58...1£ 40 











Kan. C. & Omaha—Ist, 927 
St. L. A. & T.H—2d rm 7s. "1394 
| 2d m.ine. 7s...... Ee 





Dividend bonds....... 1894 
Bellev. & So. Ill.—l1st, 8s. ..1896 
Bellev. & Car.—1st, 6s. ..... 1923 


Chi.St. L.&Pad.—1st,gd.8.58 1917 
8t. Louis So.—I1st, gd. g. 48.1931 
do 2a income, 53.1931 

Car. & Shawt.—lst g. 4s....1932 
St. L. & 8. F.—2d 6s, g., cl. A.1906 


Equi Te osoceseonnen o--cee, 1895 

General 58.........2000-2222-1931 

1st, trust, gold, weengsnener = 
Consol. guar., 48........... 

Kan. City & 8. —— 6s, | g- “1918 

Ft. 8. . ~1st, 63...1910 


Kansas Midian —ist, 43, g.1937 
St. Paul & tage Boone ysnod aisl 
© 5S...... asensesn 
nn & M.—I\st, 73..1909 

2 oe ekonatien 1909 

Minneap. Union—ist, | 68. ...1922 

Mont. Cen.—Ist, guar., 63..1937 

Ist gar. & BS.......ccce..0- 1937 

East. Minn., 1st div. ist 53.1908 
‘San Fran. & N. P. —lst, g., 53.1919 
'South Carolina—2d, 6s.......1931 

Fmsemne, GB...00.c00.ssecs--<0 deen 
\So. Pac. Coast—1st, guar., 48.1937 
\Ter.RR.As’n of St.L.-1st ,44g8.1939 














Texas Central—1st, s. f., 7s... -1909 
--!| lst mortgage, 7s........ -1911 
.| Texas & New Orleans—lst, "1905 
i35°"|, Sabine Division, 1st, 6s..... 1912 
went | Third Avenue (N.Y).—Lst 5s, 1937 
scone |'Tol. A. A. & Cad.—6s.......... 
eaeanall | Toledo A. A. & G’d Tr.—g. 6s. 192i 
saeeee Tol. A. A. & Mt. Wi -08.. <<a: 1919)* 
adnan | Tol. A. A. & N. M:—5s, g..---.1940 @ 
~enmeie | Ulster & Del.—Ist, con.,6.,58.1923 
sain "| Union Pacific—ist, 6s.........1896 
es | oe GQBaccces cccccsccece 1897 
2 > eer -- 1898 
2 Collateral Trust, 63. --1908 
| Collateral Trust, 58.....-... 1907 


Kansas Pacitic~1st 6s, g.. .1895 
sho >| --s- sokeosnacec la 
C. Br. U. P.—F. ¢., 78...-..- 1895 
Ateh. “Col. & Pac. —1st, 6s...1905 
Atch. J. Co. & W.—1st, 6s...1905 
U.P. Lin. & Col. —1st,&. , 58.1918 
Oreg.S.L.& U.N.,col.trst.,5s, ooo 
Utah & North.—ILst, 7s.....-. 908 
NR 60n- cahstabdieioas 1998 
Utah Southern—Gen., 7 73. .21909 
Exten., 1st, 7s............1909 

| Valley R’y Co. of O.—Con. bw 
|Wabash—Debenture, Ser. A..1939 
| No. Missouri—lst, 78. ..0--21895 
| §t.L.K.C.&N.—R.E.&RR.73.1895 
| Bt.Charles Br’ge—Ist,6s...1908 
West. Va. C. & Pitts.—1st, 68.1911 





Income, 6s. ...1900 


Wheel. &L.E. —ist. 5s, gold...1926] 100 


*108 
106 
“110 
120 








Extension & Imp, g., 5s.....1930 








sesceel- 





saeeee 





95 





* No “rice Friday; these are ths latest quotations made this weea. 





For Miscellaneous & Unlisted Bonds—Seo 3d page preceding. 
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THE CHRONICLE. 
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Bit + 
% By iu Pa st sim Pa 3 at ey Latest Earnwngs Reported, Jan. 1 to Latest Date 
Weekor Mo| 1892-3, | 1891-2. | 1892-3, | 1891-2. 
| i ¢ | | 
read Tutelligence. G.BayW.&St.P..February.| 37,575) bi f 76,300! 
. P.Wal. anuary... 363 aa ee 423 
a= = 2 See. oem 405¢ “191 rail bys 
; merger: : - = artsville ...... January... 2 é 16121 G20 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages | Hoos.Tun &Wil. Tanuaty.. 1-612) 38) 3,822 "ts 
eontaing extended table “Ae °8 | Humest’n&Shen| Febraz 2, 36 S600; 27478 
contains ex e1 ied tables of the Stocks and Bonds of Rail- | Hutch. &Soatien| February; 5154) 12,369} 25,600, 27.476 
roads, and other Companies, with remarks and statistics con- Ilinois Central. |February -|14472,118 1,570, 163 3| 3 ols'z13! 3,078°90 
seening the income financial stat t ‘ Ind.Dec.& West./February .| 31,032 4 Ore gael © oeroee 
m y tatus, ete., of each Company, | 'n.& Gt. Nortl’n/3d wk Mat} 74,220 52.964 oos'azal ay rey 
It is published on the last Saturday of {lnteroe. (Mex.)/Wik Meh il] 44.588 Sori) SF1'sts 
every other month— | Iowa Central... |3d wk Mar 42'246 tk: | Seetael chanee 
viz, January, March, May, July, September ard November, | Kon ine wich Fenruary| “2'o40| “2'343| “5! 
‘ ty, Canawha&) ich|3d wk Mar 3. 33 
and is furnished without extra charge to all regular sub- | Kan C. Cl. & Sp. 3d wk Mar 5.302 $339 
seribers of the CHRONICLE, K.C.F-8.& Mem. 3d wk Mar} 89,896] 84,851 
a .C.Mem.& Bir.|3d wk Ma 20,155 "435 
The General Quotations of Stocks and Bonds, occupying Ka.C.Nev.&Ft.S|December.| 103495 1a398 
siz pages of the CHRONICLE, are published on the third | K.C.W & Guit. January..-| 15.756) 4,224 
. . e 5. 
Saturday of each month, Kan.C.Wy.&NW Feususrs | 25:073| | Secaés 
Keokuk & West. 3d wh Mai 6.856| 7.976 
aE. 5 0.|February . 7,082 5 
RAILROAD EARNINGS L. Erie & West../3d wk Mar| 71,592 64'402 
; R b Lehigh & Hud..|February .|, 934-701 31,687 
. alley anuary... 83. ys | 
iin Latest Earnings Reported | Jan. lt to Latest Date, Long yas 3d wk Ma = i 59.872 ‘ 63;333 
: uis. o.Riv.|January... 7 33,69: 
Week or Mc| 1892-3. | 1891-2, | 1892-3. | 1001-2, | Louis Fv.4St.L.(3d wk Mar 37669} 30188 
. : - - - Louisy &Nashv. 3d wk Mar 410/395| 3553230 
egheny Val. |Februz 5.N.A. .|38d wk Ma 60,6 56 
- ene ay ~ & : oy J psy re 193,008! | 373,601) | 370,566 Lou.8t.L.& Tex ./3d wk Mar O17 98.050 
seh 5-8. Bo. i8t we eet) Senore 568.861) 7,681,452! 7,009,220 | Macon & Birm..}February . 4,725 747 11, ; 
Col. Midland. 3d wk Mar| 38,633 34162 tol els mete aes oe lf 1.323] 1.043 3" 3 pt 
yy = a ; ° 34,16 61 20,! ue...../February.| 10,72 2 > 37 3'796 
owt: i fgg aan oe 9,909,654 9,119,566 Mar. & Nor. Ga. December. 18772 breeoneet 23,737 23,796 
Os pare tebeneey ry: rere 64,5 60,560 Memphis&Chas. 3d wk Mar| 28,379) 22 4761 330766) 337-97i 
Atianted Flor’a Kebruary |, , 8.026), , 6 16. 12°390 | {Mexican Cent.|3d wk Mar| 169,749] 132,867| 1,679,8 337,771 
— Lines;February . "503,407 500/369 ayes arity stapuione ahene a Ee BiO00 84,4 i ‘982, a3 st3.231 
Gera j . , 67,962 "067 | {Mexican R’way|Wk Mch 5 5,64! + ort 
Bal.&0.Southw. +e 186703 1,984,679 3,673,122) 3,990,984 Milwaukee & No 3d wh Mar 31,830 29701 aes teres 
Bath & Ham’ "nds'January... 1s2t vase E+ se Minesap aork, February ; 7;308] 10/093 istor 30/306 
ir. & Atlantic..|February 2°n18 9 821 ’ a ap.&St.L.|/February .| 117, ; 76 38:7 
Bir'sh.&Tenn.R Ser eam d : onaat By 5,357 6.059 | M.S8t.P. &8.8.M./3d wk ae Bless Saas tet = GAY 
Bee ey isa wk star] 38313) 3stier| 4a7izee 39912 | Mo.Kan.&Tex..|3d wk Mar| 143;521| 131,747| 1,816,540 b73.83% 
ee 3d wk Mar| 64,516 37007 S14'991 629100 Mobile © Birur, rs wk Mar) 443,766/ 431.402) 5,725,093 5 6d5.01 
ur.C.Rap. &N [24 wk Mat| 75,043} 74,518| 779,93: 23, bile & Birm./February .| (24,023) 21,597; 51,980 . 
ene dak Ubeeees - £9,049 4,518 779,932 823,392 | Mobile & Ohio..|February . 1 ; 76,; ey 4 
Canadian Pacitic 3d wk Mar 351000 stnaee 3, Prt oe 4 Bik pee 9 February i qon'not oo 707 576.331 Hatt 
$&Ch.|Januz ‘= o =0% 2127, —— -&So’n..|February . 11, if "2 ; 
Car Midland. reeeenT-- erry 2,535 3, "78 2,535 | N.Y.C.& c.B.... Pebeuaer 5 3,255,052 3 505,41 >} 6 741,396 aT ot 
Central of N. J..|February -|1,100,655/1,138,; 433] 10,706; 9,602 | N. Y. L. E. & W.|Pevruary ./2,100.482 2,278,623 4'205;343| 4465;198 
ntral of 8. C..|January. ' 31% ,060 "317 | N..Y-&N.Eng...|December.| ...-.. 220, 229,03 
sees Pate | eee ce ta CVS ES Sa) Te es) strat 
arlest’n&Sav January. 57's 2 @2 4 6,083 26,55 . ¥. Ont. & W../3d wk Mar 69,858 52,014 700,090 75 
peng meg 9 a we i et RS a oy we N.Y Susq. & W../Februar : si] Bisivse] 227783 
Cheraw.&Dar!.. sy 'v 3 "eens 17,085 $8,510 30,085 | Norf. & South’n ceamen.. Steet 130 908 eet et 3 
Ches, & Ohio. .../3d wk Mar 196072 6,162 8,724 6,462 | Norfolk & West .|/3d wk Mar 215,703 172;78.4 2,0: Sa 31° ose 
Ches. 0.48, W-'B wks eb] 138,063] 177:750] “Bie-drt 2,019,216 | N’theast’n (S.C:)[January...) 61,238] 62,544) Te ae 
¢. Bur. & No. (January Ge) 121,79 3.97 294.455 | North’nCeutral.|February .| 5: $ 60 23°95 
Chie. Bur. & My Petraes |2,be0'230/3,008°908| 6032529] 6 seas Northern Paeitlc Sai nini| 392,000 203°732 Foie 2s8| A21s ese 
ic.& East. lil.|sd wk Mar] 90,468] | 86,335 34,5 077, is Ct. Lines [3d wk Mar, —992012| 101955] | 970/235] 15080,397 
ey eg egy BT RC Be NES Wientlad wk Mas] 491:012| 305/687] 4,316491 sootoud 
Chic. Gt. West’n 24 a Mar 235.259 238,056 235,259 238,056 | Ohio & Miss..... February 353,959 3 Osos ae >" fe — 044 
Chie. Mil.& St.P.|¢ Mar] 84,371] 96,708) 923,477 94°995 | Ohio River...... 3d wk Marl 1s725] ety Meet 692.097 
Chic. &N’thw’n ornare a Soe aean 617,926) 6,499,865) 6,566,680 Ohio Southern. . February. 66.400 53730 132;318| 117/398 
Chic.Peo.&8 1, isd wk Mail e829] 25,730) 33 pro ee ee os Omaha &St.L..|February .| 48,852] 47,4 36] _losiaso| | 1ost7i 
in RELAP. IPobenare 11.924 70511.801 233 492| 277,139 | Oregon Imp. Co.|Deeember. 1645] 297,8: 5,783| 4,256,41 
Chic.st. PAE ke Pome || Seeteel Seeeeel waceesal faa? get Paden kaia.[Resruary | 22280] 9363 3 eg d00| 18001 
ic. & W. Mich 13d wk Marl 38°796 78 255,258] 1,267,627 | | tenn, Midi’d../ Febru: 'y. $768 5,517] 37,085 28° 
Cin. Ga. & ‘Ports. terdlnagg ay 34, 315 "362,472 3923350 Pecos Valley... December. 13°00 Wale 125; 73 37.780 
Cin. Jack & Mae.(3a wk Mar = t 4,532 4,542 | Penusylvania.../ February ./5,127,038/5 2070 7 10,05 oO i 226 H+ 
Cin.N. 0. &T. P.|3d wi Mar 148,718] 140,055 | PeoriaDec.&Lv.|3d wk Maz] ” 16,624 5 aero asl toot szal 188.701 
Ala. Gt. South [3d wi Mar ste jbo] gos'e?: | Petersburg......[January...| _36,697| _ 37,559 130607] 377359 
NGrl @ 8. fid wh Mar 490,060/ 404,257 Poila. & Brie: Jauuaty..| 921,404] 359:675 g21404| _ 359:675 
2 Vieies lad Oh tan 26,! 81,525 | Phila. & Read’g.|Februs 31,3 77 37,128] 3,515, 
Vicks. Sh. &P 3a = a 130,697 145,853 Coal & Ir. Co. ine Biz 28 asSoval B7eeGal Petit 
Erlanger Syst {2d wk Mar 125,07¢ 136,192 Total both Cos. February . ; 3.07 275 3 3,7 
Ginn, North nlf 1,843,393] 1,876,198 | | Lehigh Valley.|Sanuary...:/1,283,015)1, 
Cin. Ports, & V.|Februaty 2,867 3,069 | Pitts. Mar.&Ch.|February . 3,221 
Col. & Maysy. eect : R 35,258 31,369 | Pitt.Sben.&L.E.| December. 32,322 
Clev.Akron&Co./3d wk Mar 20,320 1,00% 1,893 1,779 Pitts. &West. sys/3d wk Mar 53,935 
Gley. Can. @ So |Junuary..-| 58.140] 43,602] | “5x10 198,772 | Pit Young.&A [February | 72.432 
- Lisa wk tas 8.14 L2,602 58, 2,602 . Roval & Aug. |January... 3 
cee. & East'n |3a jo a eee 262.713) 2,754,221) 3,091,814 Pt.Roy.&W.Car. January... 30/099 
roy & Marietta/3d wk Mar 599 35,352] 335,681! 383,989 | Quincy O &K.C,| February . 19,349 
Col Newb, (January. 6,996] “6,191! 75,021) 67,401 ich. & Petersb.|January...| 25,255 
Gol. H.V. & Toi. |rebrusty | 251°38 3.762| __ 7,137 3°762 | Rio Gr. South’n.|3d wk Mat} 10,818 
Colshawnecatif3a wi Mai} “20,743 222,366] 529,764] 469,965 | Rio Gr. West’n..|3d wk Mar 42,2 
Colusa & Lake.. Satay 0,745 10,972 164,662 134,384 Se vare ae ke February . 81414 
4 r.....lFeb ¥ 4 5 ag.Va 8t. LJ ary... 
Garrat Kivae [54 pruary || 79,480| 84,073) 166,719 168 8 | Sen A Sena we ar] 315000 
Deny. & Kio Gi [ad whe Mat] 158;300 2:171| 31.7 31,862 | St.L.Ken'et&So.|January...| 2,507 
Des, BEN. & W [February 59,300 154,500 1,869,616 1,852,642 St-L.Southw'rn.|3d wk Mar 100,600} 75,800] 1,169,637 959;597 
.BayC.&Alp |Februar 26. 52 . ‘ “Paul & Dul'th|Febraary .| 112,868} 130,778] '244,361) 252, 
Tansee [february -| 32,461) 29,611) 70,215| 58 8.Fran.& N.Pac.|2d wk Mar . x $3'64| 1325066 
Det Lane'g&No [od wi ry -| 92461| 29,611| 70.315 58.631 | Bene Ten. ad wk Mar "938} 12,303} 133,564) 122,066 
Duluths.8 Atl Ba pe Mar iets ete tt Mey 36, -& Ten.|February . 63: 49! 1,158 96 
anu ’ 7 367,969 | San Ant. & A. P.|December. 7 
BRU AMECGaateya ca Aba] iat ies] Same perce |) eae ae as 
ast|Febr 09, 7, ,336,16: rton........ ebruary . ; 
Beara) etaas) “Orage Migse sites per | aeehs| thas| Sia) Shoe 
‘ t 2a wk X , 06 9177 Ff ou ound..../February -. 2 2. , 
Evansv. & T. H./3d wk Mar 2,647) 1,889| 20,342] 16.598 South Carolina. |February 153'912 150;485 285794 31827 
tohburg. January "| 576.999 24,706] 275,800| 258,434 | South& Nor.Car. January... 1; 1,0 1; “ yf 
‘Siete “Tienes ’ y 712,371 al.Har.& 8.A\Ja baa 
Pesan. | etl atelier] “Tbt) ues omy | Hota ey) eda ae 
Gada. @A.Uu.|December| “11133 5,107} 51,943) 44,398 Morgau'sL@T.|January... 522,423 473. "398| 522,423} 473,8€8 
ron op’iie 1, a * .Y.T. & Mex.|January... 18,765 530 18,765 18,53) 
eorgia RR |S ) 12°152| 39,410] 12,152] +Tex.&N, Orl..|Jan 5 x "668 
Geo. Bo Fla [onary 133,439) 116,751 133.43¢] 116,751] Atlantic sys.d. Sanuazy...|1 Lossisll 132 ane 1,109,543] 1,009,482 
Geoisci'n& Wi seen S171 64,450 151,017 125,150 Pacitie system January... 2,600,789/2,417,209, 2,600,789 3317-209 
34 s y 3 * ‘otal of all..|January... : 3,516, 
Gin. ert. - wk Mar 49,335 49,479 464,482) 493,132 CoastDiv (Cal. ioaneey... 578795 50 38:075 167095 etre t4 
nes... |3d wh M : ¥ é 3, ou. Div. (Cal.)|January...| 664,080) 576,559) 664,08 ; 
Sotel all inves on ar} 4,194| 4,43 40,595, 46,556] Arizona Di 3 x tit] 163,808 
: cael ora i 0595) sd izona Div ..|January...| 187,411] 163,808) 187,411 163,80 
rend Pree ewe oe '252| 64.324] 602,414) 647,023] _ New Mex.Div. Janu 88,699 ; : 
Chic. & Gr. ir |Wk Mehis| -yo'aot 893,437) 4,111 846, 4,222,321 | 8 ‘Col... ... vi98)  S8r005| Oras oo.008 
Tr > J 2 par. Un. & Col..| January... ’ 
qpesGrtiea Wa Meh18/ 76,497| 81,967 74x'338| 7830-705 | Staten Isl. T.February.| 53 359] seses| 113,351] 112,259 
reat Nortivn '951| 23°733| 206481 235,890 StonyCl.&CMt-.\January... 1,3 1,1 1,3 1107 
Fae lous m . umiit Branch, Feb V7 
East of ion’ [February 749,505] $69,603) 1,618,237) 1,667,554} Lykens Valley’ IFepruary | 89,916 19esas|  168;00s| 147,649 
hy A ea 88 ’ 3, ot’l both Co’s February .| 203,368) 177,584) | 387 1823 
Tot. system. F Y:| 84,255] $6,531 _ 181,239, 183,606 | Texas & P , 33216) 1,4595;314 
ts ebruary -' 900,639 1,013,045! 1,967,793 1,971,147 Tex hvala W. February ueae 1075581 Boal 7945 
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For the second week of March our final statement covers 93 
roads, and shows 3°97 per cent gain in the aggregate, 

















moans. Latest Earnings Reported. Jan. 1 to Latest Date. 
Week or Mo) 1892-3. | 1821-2. | 4892-3. | 1891-2. 
bY $ $ $ 
Tol. A.A. &N.M.(3d wk Mar{ 18,479/ 19,171; 256,442/ 208,693 
Tol.&OhioCente|3d wk Mar; 36502) 27,289) 453,122) 352.325 
Tol. P. & West../3d wk Mar} 19,825) 22,998) 216,629 232,766 
Tol. St. L.& K.C.|3d wk Mar. 42,051) 40,990) 4)9.229) 454,841 
Tol. & 80. Haven| December. 1,810) 1,962 5,93 27,038 
Ulster & Del .. |January...| 21,832) 20,080 21,832 20,080 
Union Pacific— 
Or.8.L. & U.N.'January...| 433,152) 483,748 433,152| 483,748 
Or.Ry. & N.Co.\January...| 288,088 284,819) 280,088 284,819 
U. Pac. D. & G.|January...| 485,144 443,044 485.144 443,044 
St.Jo.&Gd.Isl. 3d wk Mar; 24,700) 25,500} 292,087 259,820 
All otherlines. January...'1,715,342 1,742,243) 1,715,342 1,742,244 
Tot.U.P.8ys. January... 3,037,693 3,050,465! 3,037,693 3,050,463 
Cent. Br.&L.L. January...!| 104,143 115,501 104,143 115,501 
Tot. cont’led January...'3,141.837 3,165,970) 3,141,837 3,165,970 
Montana Un.. January...! 36,744 91,220 36,744 91.220 
Leavy. Top. &8. January...! 2,458 2,08 2,458 2,082 
Man. Al.& Bur. January...! 3,568 3,014 3,568 3,014 
Jointly owned January... 42,770, 96,317 42,770 96,317 
Grand total. January. ..|3,163,222 3,214,128) 3,163,227, 3,214,128 
Vermont Valley Februar 11,578 13,555 24,600 25,85 
WEED .ccccsces 3d wk Mar} 255,841 266,122’ 2,848,416) 2,995,132 
Weat Jersey..... January... 93,765 0,350 93,765 90.3 
W.V.Cen.& Pitts February . 82,861 81.315 152.705 159 514 
West Va & Pitts. January .. 18,703 18,395 18,703 12,395 
West. Maryland. February . 77,031 70,486 156,377 130,569 
West.N.Y.&Pa|3d wk Mar; 66,600 61,000 7481434 700.453 
Wheel. & L. Erie 3d wk Mar. 26,662 25,184 273,287 265,769 
Wil.Chad.&Con.' January... 1,825 2.757 1,825 2,757 
Wil. Col. & Aug January .. 55,620 69,691 55,620 69,691 
Wrightsv.& Ten. January...! 4,900 5,427 4,900 5,427 








a Figures cover only that part of mileage located in South Carolina: 
6 Earnings given are on whole Jacksonville Southeastern System. 
e The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. 4 Includes earnings from ferries. etc., 
not given separately. {| Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. 1 in both vears. 


Our statement of earnings is again very favorable, and for 
the third week of March shows a gain of 5°78 per cent as fol- 
lows : 








3d week of March. 


























1893. 1892. Increase. | Decrease. 
* z | 8 
Atch. Top. & San. FeS8ys. 627,92 566,86 ' eee 
St. Louis & San Fr. Sys. Lt 0,07¢ 145,827 ct as 
Colorado Midiand.... 38,*33 34,162 S| | eS, 
Balt. & Ohio Southwest. 49,705 45,420 1,225] drain soso 
Brooklyn Elevated....... 38,312 35,181 SS me «on 
Baffaio Roch. & Pittsb... 64,516 51,937 ae 
Canadian Pacifle.... .... 354,000 349,000 ii 
Chesapeake & Ohio...... 196,072 166,571 , * J ieee 
Chicago & East. Lliinois.. 90,468 86 339 at = enn 
Chicago Great West'n. 84,37 96,708 jon 12,337 
Chicago Milw. & St. Paul. 615,883 ys eee 2,043 
Chic. Peoria & St. Louis. 23,129 23,73 oO rae 
Chicago & West Michigan 38,796 34,315 4,481 nies 
Cin. Jackson & Mackinaw 14,521 13,254 1,267 
N.O. &T.Pac.(5 roads) 15 ',i7¢ 13.094 22,085) 
Cleve. Akrou & Col...... 20,320 17,971 2,349 
Cleve. Cin. Chic. & St. Li. 262,864 262,713 151 
Peoria & Eastern..... ee 30,096 35,352 otimes 
Cleveland & Marietta. . 6,996 6,191 805) 
Col. Shawnee & Hocking. 10,748 ner 
Current River............ 3,238 2,17 1,067; = ..00. eee 
Denver & Rio Grande... 159,3¢ 154,500 4,800} __...... e 
Detroit Lansing & North. 22,233 21,029 1,204 
Duluth 8. 8. & Atiantic... 40,457 GELEEe| «= scaccces 
East Tennessee Va.& Ga 109,074 107,258 1,816 
Evansv. & Indianapolis. . 7,227 7,069, 15 
Evansv. & Terre Haute. 23,9: 0 24,706) 
Flint & Pere Marquette.. 63,310 69,488 6,17 
Grand Rapids & Indiana. 49,335 49,479) 14 
* Cincinnati R. & Ft. W.. 1 ‘,723 a 60 Cité wcrc 
GEOG RGB, cccce<ccccece 4,194 4,436) enamine 242 
*@randTrunk of Canada| 372,379 210; = 2,169;  ........ 
*Chicago & Grand Trung. 76.497 9 5,470 
Detroit Gr. Hay. & Mil.. 19,951 3,782 
{ntern’] & Gt. North’n... 74,220, 59,964) 14,256  ....... ° 
BO Camtral . .cceccccoces 42,246; 41.371) j+|+|§ $875) ........ 
Kanawha «& Michigan.... 6.883 concee 
Kansas City Clin. & Spr.. 5,802) 4339) j§ 963; ccco.cce 
Kan. City Ft. 8. & Mem.. 89,896 sesccse 
Kansas C. Mem. & Birm. 20,155; 17.482) 2,673 ...... oe 
Keokuk & Western....... 856) 1,120 
Lake Erie & Western.... 71,592; 64,402) 7,190;  ....... 
a 59,872 3,957 
Louisv. Evans. & St. L.. 37,669; 30,188 7,481; ........ 
Louisville & Nashville.... 410,395 eeeseen 
Louis. N, Alb. & Chicago. 60,607; 56,904° 3,613) ........ 
Louisville St. L. & Texas. 9,176 sotacnian 
Memphis &« Charleston... 28,379| 22,470, 5,909; ...... ee 
Mexican Central......... 169,749 bcesen 
Mexican National........ 88.550; 84,437, 4,063 3 ........ 
*Mexican Railway ....... v 11,643 
Milwaukee & Northern.. 31,830 oeeneeni 
inn. St. P.& 5. Ste.M..) 51,624 2,467 
Mo. Kansas & Texas..... | 143,521; 131,748; 13,773;  ...... eo 
Mo. Pacitic & Iron Mt.... 443,766 wenead 
New York Ont. & West'n. 69,858 setinagi 
Norfolk & Western....... 215,703 opennene 
Northern Pavitic......... 2,000 11,732 
Wisconsin Central..... 92,012 2,943 
eee 15,725 ‘ ae 
Peoria Dec. & Evansy... 16,624 ‘ 
Pittsburg & Western..... 53,935 
Rio Grande Southern.... 10,818 
Rio Grande Westeru..... 4?,200; 39,:00; 3,000) _........ 
St. Joseph & Gd. Island.. 24,700 800 
8. L. Alt. & T.H. Brehes 31,000i; 26.230, 4,770! _........ 
St. Louis & Southwest'n. 100,600 75,800; 24,801) ~~ ........ 
Texas & Pacific........ oe 18,546 cane 
Tol. Ann A. & N. Mich... 18,479 692 
Toledo & Ohio Central... 36,502; 27.289; $9,813)  ........ 
Toledo Peoria & West'n. 19,825 3,173 
Toledo st. L. & Kan.City. 42,051) 40,990 1,061 nae 
cn canadhmamannacan 255,841; 266,122 osne-e 10,281 
Western N. Y. & Penn... 66,600) 61,000 Cl ~ wateeebe 
Wheeling & Lake Erie 26,662 25,184 1,478 eeecccee 
Total (7Y reads)........ 7,41 402) 7,005,193 490,582 85,373 
Net increase (5°75 p. ¢.)) —..... ee 405,209 





* For week ending March 18. 


2d week of March. | 1893. | 1892. | _Inerease, | Decrease 








i 2 | 2 oe 

Previously rep’d (78 r’ds)| 7,389,850) 7,033.770, 427,307; 121,297 
Chicago & Gr. Trunk..... 69,479) 80,548) cecereee 11,069 
Detroit Gr. H. & Milw... 21,009 21,432 nee ee 423 
*Interoceanic (Mex.).. .. 41,588 38,630) 5,903 oie 
*Mexican Railway....... 60,643 68.61 eccesees 7,975 
San Francisco & No. Pac. 9,938 ee 2,365 
Total (83 roads)........| 7,595,507) 7,305,351, 433,215] 143,059 
Net increase (3°97 p.c.) aade-eee acocscce’ 800,136 aaah 





* For week ending March 11. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a moath in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 18, The next will appear in the 
issue of April 22. 

—— Gross Earnings.—— ——-Net Earnings,—~ 


. 1892-3. 1891-2. 1892-3. 1891-2, 
Roads. $ $ $ a 

At. T. & 8S. Fe Sys.b.Feb. 2,844.590 2,622,019 671,326 543,862 
Jan. 1 to Feb. 28.... 5,736,698 5,742,614 1,298,305 1,05%,602 
July 1 to Feb. 25....26,432,975 24,732,440 8,327,710 7,576,383 
8t.L.&San Fr.Svs.bFeb. 658,107 639,249 179,233 190,091 
Jan. 1 to Feb. 28-... 1,333,803 1,238,783 345,229 339,816 
July 1 to Feb, 23.... 6,425,066 6,069,620 2,355,929 2,330,574 
Colorado Mid.b.... Feb. 136,184 163, LOL 5,544 46,033 
Jan. 1 tu Feb. 28.... 295,579 322,445 23,525 83,257 
July 1 to Feb. 28.... 1,427,167 1,386,773 247,957 373,829 
Aggregate Total.b.Feb. 3,633,881l 3,424,369 856,153 779,986 
Jan. 1 to Feb. 23.... 7,366,079 6,803,341 1,667, 6% 1,481,673 


July 1 to Feb. 28....34,235,208 32,183,538 10,931,576 10,280,786 


B. & O Southw.b....Jan. 2 3.036 235,300 75,745 91,002 
July 1 to Jan. 31.... 1,630,612 1,647,222 609,374 658,116 
Canadian Pacitic.a..Feb. 1,260,323 1,456,369 239,305 402,160 
Jan. 1 to Feb. 28.... 2,795,906 3,065,471 751,339 934,311 
Cent. of New JerseyaFeb. 1,100,655 1,138,334 4°4,33L 505,715 
Jan. 1 to Feb. 28.... 2,164,437 2,112,638 751,936 854,268 
Chesaveake & Ohio a. Feb. 766,822 761,573 231,842 175,477 
Jan. 1 to Feb. 24.... 1,504,773 1,516,133 471,978 329,759 
July 1 to Feb. 28.... 7,632,592 7,589,219 2,528,669 1,917,042 
Chic. Burl. & Quin..bFeb. 2,982,236 3,068,385 938,813 1.082,886 
Jan. 1 to Feb. 28.... 6,031,529 6,077,184 1,785,.67 2,022,475 
Ch. June. &U.Stk. Yds. Feb, 199,334 228,669 128,922 157,300 
Jan. 1 to Feb. 23 .... 435,367 496,431 292,463 356,652 
Chic. M.& St. Paul..a Feb. 2,161,446 2,304,103 430,365 583,923 
Jan. 1 to Feb. 28.... 4,716,628 4,725,020 1,101,074 1,263,445 
July 1 to Feb. 28....23,335,768 22,278,055 7,951,78L 8,322,345 
Clev.Cin.C, & St.L.a.Feb. 961,899 1,106,196 222,364 294,679 
Jan. Ll to Feb, 28.... 1,968,659 2,207,111 358,033 579,696 
July 1 to Feb. 23.... 9,961,780 9,952,168 2,474,833 2,958,719 
Kan.C. Mem. & B..a.Feb. 101,955 106,282 26,167 31,644 
Jan. 1 to Feb. 28.... 212,566 205,769 61,352 50,459 
July 1 to Feb. 28.... 831,231 855,299 171,381 212,919 
Louisv. & Nashv.b.. Feb. 1,817,568 1,784,656 7°9,154 690,710 
Jan. 1 to Feb. 28.... 3,675,287 3,366,240 1,396,775 1,138,862 
July 1 to Feb. 23....15,360,166 14,427,413 5,908,097 5,151,329 
N.Y.L.E.& Western.e Feb. 2,100,482 2,278,623 *639,641 *658,767 


Jan. 1 to Feb. 28.... 4,295,344 4,465,193 *1,185,401 «1,113,004 
Oct. 1 to Feb. 28....12,176,217 12,664,925 *3,919,314 *3,825,423 





Norfolk & Western..aFeb, 765,418 770,692 165,373 205,163 
Jan. 1 to Feb, 23.... 1,449,165 1,470,954 259,805 372,259 
Phila. & Reading...Feb. 1,631,347 1,788,774 421,162 762,306 
Jan. 1 to Feb, 28.... 3,137,128 3,515,989 — 746,922 1,505,516 
Dee. 1 to Feb. 28.... 5,105,495 5,397,511 1,663,857 2,413,201 


8,028 df.166,524 def.35,361 


Coal & Iron Co..... Feb. 3,447,523 7 
10,069 df.275,102 def.26,100 
9 46,224 


1,7 
Jan. 1 to Feb. 23.. 8,766,611 3,3 


Dec. 1 to Feb. 28..12,084,377 5,094,492 df.175,799 
Total both Co’s....Feb. 5,073,875 3,566,802 257,639 | 727,446 
Jan. 1 to Feb. 23..11,903,769 6,926,057 | 471,821 1,479,417 
Dee. 1 to Fev. 28..17,189,372 10,492,003 1,488,059 2,459,425 
Lehigh Valley...... Jan. 1,233,015 1,292,454 126,650 150,053 
Dec. 1 to Jan. 31.. 3,043,570 2,902,689 716,123 550,985 
Rio Grande West.b...Feb. 147,921 162,352 38,413 45,501 
Jan. 1 to Feb, 28.... 297,817 345,638 74,212 99,683 
July 1 to Feb. 28...- 1,683,267 1,791,673 600,567 689,545 
Wabash.b............ Feb. 1,019,846 1,037,350 226,404 222,152 


. 23.... 2,083,675 2,216,010 394,900 443,867 
July 1 to Feb. 28.... 9,770,059 10,123,230 2,423,716 2,645,491 

a Net earnings here given are after deducting taxes. 

b Net earnings bere given are before deducting taxes. 

e After deducting taxes on oy ony 

“After deducting proportion due roads operated on a percentage 
basis, net in February, 1893, was $460,135, against $451,728 in 1892; 
for two mouths to February 28, $303,502, against $725,393, and Octo 
ber 1 to February 28, $2,820,218, against $2,720,870. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in th2 foregoing 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

—Inter’t, rentals, éc.~ —Bal. of Net Earns.~ 





aw neees. 2901-8. eB 1993.4. 
oads. ? 
Atch. T. & 5S. Fe.....Feb. §5),000 — 850,000 tdf.102,674 tdf.231,138 
July L to Keb. 28.... 6,800,000 6,300,000 2,127,710 11,376, 
St. L. & 8. F.........Feb. 275,000 275,000 def.95,717 def.94,909 
July 1 to Feb. 28.. 2,200,000 2,200,000 155,929 = 180,5 
Colorado Midiand.Feb. _ 62,000 —_67,000 def.63,456 def.20,967 
July lto Feb. 28.. 552, 536,000 df.304,053 df.162, 
Aggregate total }..Feb. 1,194,000 1,192,000 tdf.262,347 tdf.337,018 
July 1ty Feb 28.. 9,552,000 9,536,000 1,979,576 11,344, 
Chic. Burl. & Quiney Feb. 830,000 815,075 108,313 267,311 
Jan. 1 to Feb. 28.... 1,660,000 1,530,150 125,767 392» 
Clev. C. Ch. & 8t. L..Feb. 217,378 222,526 4,936 73,188 
July ito Feb. 28.... 1,762,449 1,914,266 712,334 1,144 
| Kan. City Mem. & B.Feb. —_38,246 36,534 def.12,079 def.4.390 


July 1 to Feb. 23.... 304,217 290,542 df.132,366 at 77; 


t [neluding m scellaneous income. 
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ANNUAL REPORTS. 





American Bell Telephone. 

(For the year ending Dec. 31, 1892.) 

The annual meeting of the American Bell Telephone Com- 
any was held in Boston this week. The following directors 
were elected: Thomas B. Bailey, Francis Blake, Chas. P. 
Bowditch, George L. Bradley, Alexander Cochrane, Wm. D. 
Fortes, Henry S. Howe, Chas, Eustis Hubbard, Gardiner G, 
Hubbard, John E. Hudson, Chas. E. Perkins, Thomas Sanders, 
It was unanimously voted to increase the stock from $17,- 
500,000 to $20,000,000. 
The thirteenth aunual report of the directors for the year 
ending Dec, 31 was submitted. The pamphlet report has not 


yet come to hand, but from the extracts in the Boston papers | 


it is learned that the number of instruments in the hands of 
licensees under rental has increased as follows: Dec. 20, 1889, 
33.350; Dec. <0. 1880, 38,929; Dec. 20, 1861, 28,617; Dec. 20, 
1992, 40,313. 

Not only has there been a large increase of subscribers, but 
an increase of the average daily use by each subscriber of the 
localexchange service. In 1892 this average of use was greater 
by 10 per cent than in 1891, being least in the small exchanges, 
and following a fairly well graduated scale of increase to the 
highest average, which is found in the large cities. The com- 
puted total number of exchange connections yearly through- 
out the United States has advanced from 312,605,000 in 1886 
to 600,000,000 in 1892, 

In the Jast report the intention was anounced of tke Long 
Distance Company filling the gap between Cleveland, O., and 
Hammond, Ill., thus giving through service between Boston, 
New York and Chicago. This has been done—that company 
having added to its construction during the year 494 miles of 
pole line and 5,645 miles of wire. 


The report suys: ‘It is now possible from this room, or | 


from any properly appointed station on this system, to talk 
north and east to Augusta, north to Concord, N. H., to 
Buffalo, N. Y., west to Chicago and south to Washington, and, 
of course, to the principal cities intermediate. 

“In building these lines, in bringing the existing piants up 
to the level of our improved knowledge, and to adapt them 
for use on such an extended scheme, and in yielding to the 
public demaud in the more thickly-settled portions of the 
larger cities that the wires should go underground, in these 
various branches of work from 1885 to 1892, principa'ly, how- 
ever, in the last five or six years of that period, there has been 


expended, after ample allowance made for repairs and main- | 


tenance, no less a sum than $35,737,049.” 
The following is a comparative statement of earnings, ex- 
penses and incon.e fcr four years, compiled for the CHRONICLE : 
EARNINGS AND EXPENSES. 
1889. 1890. 1891. 1862 
Earninys— $ * $ 
39 3,127,783 3,303,753 


Rental of telephones..... 2,657,362 








eee 1,230,500 1,320,646 1,422,048 
Ex. Terr’! & branch iines. 2.557 91,281 101,306 
Telegraph commission... 22,367 27,845 29,417 
| ihrraee 43,964 145,160 168,830 
Real estate and miscell.. 7,954 23,292 < 

reer 4,044,704 4,375,291 4,736,007 5,100,887 
Expenses....... ..---. 1,385,966 1,505,873 1,600,187 1,689,211 


"2,658,738 2,869,418 3,126,820 3,411,676 
INCOME ACCOUNT. 





Net earnivgs.......... 

















R ~ “— 1890. - 2 es 
eceipts— ‘ 
are 2,658,738 2,869,418 3,126,820 3,411,676 
Other receipts............ aE.  (siteatss saeeeeee  sadeacas 
ee 2,661,888 2,869,418 3,126,420 3,411,676 
Disbursements— 
Regular dividends....... 1,238,913 1,463,913 1,725,000 1,927,227 
Extra dividends.......... 600,000 750,000 900,000 991,863 
Depreciation reserve..... 700,000 655,505 501,820 492,586 
nae 2,538,913 2,869,418 2,126,820 3,411,676 
| EE Eee ee a eee 
LEDGER BALANCE DECEMBER 31. 
Debit — 1891. 1892. 
" t — 
NN oo caste de samcncsaes 919,274 979,117 1,133,900 
Real estate........... 714.333 933,131 950,977 
Merchandise sad uiaehiners”--1-.°*” “yen e eaes  addat 
se and machinery.......... :932 ,885 : 
Bills and accounts receivable........ 2,034,280 3,192,913 3,781 747 
Cash and INES Sache cdessonecieeach 187,935 655,823 2,365,419 
Pry ietatticos iis ica'al ater sihkibide, desiiit tected 36,636,336 38,950,278 42,367,280 
Capital cee nO ae 12,500,000 15,009,000 17,500,C00 
Bil enture bonds, 1888, ...... omnisetiucd 2,000,000 2,000,000 2,000,000 
ills and accounts payable........... *1,334,636 {818,909 {1,334,516 
ponat account (profit and loss)..... 10,516,544 10,274,913 10,169,925 
eS RD 5,645,131 5,688,567 5,684,105 
aenerve Nipdanecceshenhedcndaksodadt sede 2,489,012 2,986,877 3,527,723 
_., . Leer: 2,151,011 2,151,012 2,151,012 
Total... 2.2.22... 22.2... .eeee.+---36,636,336 38,9£ 0,278 42,367,280 


, $375,000 is dividend payable Jan. 15, 1891. 
1 $450,000 is dividend payable Jan. 15, 1892. 
$1,050,000 is dividend payable Jan. 16, 1893. 
Detroit Lansing & Northern Railroad. 
(For the year ending December 31, 1892.) 
ti The annual report of this company is almost entirely statis- 
lcal, The Fort Street union railway passenger station in 
troit was opene1 January 22, 1893, for the joint use of the 


company. It is well located, attractive in appearance and 
with every convenience for the transaction of business, 
Earnings and income for four years, compiled for the 
CHRONICLE, were as follows : 
FISCAL RESULTS. 








1889. 1890. 1891. 1892. 
Miles of road operated..... 324 324 324 324 
Ea: nings - $ $s $ 
Passengers........-.-se00e00 461,652 474,225 527,983 522,140 
Acts <Kibiidenancnaes 601,887 679,979 660,270 669,720 
Mail, express, &C.......... 65,447 65,459 65,847 73,712 
Total gross earnings. .1,131,986 1,219,663 1,254,100 1,265,572 
Expenses and taxes....... 806,924 826,866 878,653 924,070 
Net earnings... ....... 325,062 392,797 375,447 341,502 
Per cent of exp. toearns.. 71°28 67°79 70°06 73°02 
| INCOME ACCOUNT. 
1889. 1590, 1891. 1892. 
; $ $ $ 8 
Net earnings............... 825,062 392,797 375,447 341,502 
Disbursements— 
DIED bcdicccchdannaaaddas 331,774 313,633 316,587 225,234 
TORE TN TR esosties Sieecass secceses 16,907 89,675 
Total disbursements.. 331,774 318,633 333,494 314,909 
RO sivisciiciadimandandda def.6,712 sur. 74,164 sur. 41,953 sur. 26,593 


East Tennessee Virginia & Georgia Railway. 
(For the year ending June 30, 1892.) 
The following figures have been compiled for the CHRONICLE, 
INCOME ACCOUNT. 














1890, 1891. 1892. 

Miles operated .......ccoscoscscses 1,198 me 1,265 
Gross CArHiugs....... ccoe.---200 6,412,078 6,718,729 6.096,256 
Operating expenses ............- 4,175,993 4,455,983 4,629,986 
Net earnings ...cce.---.0.-00- 2,236,085 2,262,741 1,466,270 
COCRSE SREOERS:. ccc ccvedsensins cece 15,072 127,084 210,659 
SE een ae meena Ee 2,251,157 2,389,825 1,676,929 

Deauct— 

Interest on bonds ..............-- 1,360,996 1,855,243 1,907,785 
Interest on floating debt......... 6,221 35.518 ° 64,567 
NE cca eccitieen66tnsiiet-oe 550,000 550,000 vapeoaias 
= ee rere 162,845 227,531 220,508 
TOE i:ciccenswnscnasemeesssens 2,079,972 2,668,292 2,192,860 
RGRG vicrtsiosctcicacscacarician sur.171,185 def.278,467 def.515,931 


Memphis & Charleston RR. 
(For the year ending June 30, 1892. ) 
The statement following has been compiled for the CHron- 


ICLE: 
INCOME ACCOUNT, 











1890. 1891. 1892. 

Miles operated ...........-..-00- « > 330 
Gross CAIMMivgs...... .--000-----00 1,774,130 1,740,563 1,523,038 
Operating expenses ............. 1,219,805 1,237,514 1,172,424 

Net earnings ...............-. 554.325 503,049 350,614 
Other income. .........00-cecce--- 13,622 36,079 8,716 

TN ois ctccennnawicns wencaeas 567,947 539,128 359,330 

Deduct— 

Interest on debt..............-..- 389,632 387,767 ‘* 379,660 
SR cicicaticeesieieenxéduasdée” teen 47,097 51,808 
Miscellaneous ............-.20-20e 49,196 8,101 8,450 

DORR vi cccicsnaccededtantios 432,828 442,965 439,918 


NII cscecdndcscnssrtcetsenness sur.129,119 sur. 96,163 def.80,588 
Georgia Pacific. 
(For the year ending June 30, 1892.) 

The statement below for three years has been compiled for 
the CHRONICLE : 

In 1890 there was charged in income account (and not in- 
cluded here) $195,205 for permanent improvements and 
$178,098 advances by R. & D. RR; in 1891, $311,705 for per- 


manent improvements. 
INCOME ACCOUNT. 













1890. 1891. 1892. 

a ere re 565 591 one 
GUNNS GOPRIIMB i 666 occccnncessccceee 1,762,938 1,379,201 1,491,838 
Operating expenses...........-.00. 1,547,431 1,338,557 1,172,352 
TER CRONE 5 oinccccikns .snnts-n< 215,507 def.9,356 319,486 

Deduct— 

Interest on bonds ..... 570,593 456,344 506,333 
Interest on floating deb 27,261 89,553 149,655 
Taxes... eee . 52,136 44,122 52,685 
Other..... - 78,534 44,705 49,351 
WE hata dasccencensiesceddan’ 728,524 634,724 758,024 
OR. 5 oosccccccccaevacecescccsssses 513,017 641,080 438,538 


GENERAL INVESTMENT NEWS. 


Central of Georgia.—The reorganization committee of the 
Central Railroad & Banking Company of Georgia announce 
that of $7,750,000 Savannah & Western bonds outstanding 
holders of $3,272,000 have, up to date, consented to the plan 
of reorganization. Application has been made to list on the 
New York Stock Exchange the Mercantile Trust Company’s 
certificates of the Savannah & Western bonds and the Central 
of Georgia collateral trust bonds. 

The committee, consisting of W. G. Raoul, T. B. Gresham 
and F. H. Miller, appointed by the stockhplders of the South- 
western Railway Company to confer with the reorganization 
committee of the Georgia Central, have finished their report 
and advise the shareholders to accept the reorganization plan, 





anadian Pacitie, Wabash, Flint & Pere Marquette and this 


and to deposit their shares with the Mercantile Trust Co., N. Y. 
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It is reported that the junior security holders of the Central 
Railroad & Banking Company of Georgia will apply to the 
courts of that State for a stay of the proceedings to foreclose 
the mortgage securing the 7 per cent tripartite bonds, havirg 

arranged with the New York Guaranty & Indemnity Com- 
* pany to purchase for their account the said tripartite bonds as 
soon as the order of the Court staying foreclosure proceed- 
ings has been obtained. 

Central of New Jersey.—Ex-Gov. Ludlow of N, J., who was 
appointed by Chancellor McGill to take testimony to ascer- 
tain whether the Central Railroad Company of New Jersey 
was viclating the Chancellor’s injunction restraining that 
read frcm continuing its connection with the Reading coal 
combine, has made his report. He states that be finds the in- 
junction is being obeyed, both in letter and spirit, by the ac- 
cused corporation. The report is exhaustive, and it con- 
cludes with a full exoneration of the Central Road 
from the charge of having continued in the combine 
after the order of the Chancellor had been issued _ re- 
restraining it therefrom. The report states the Central Road 
bas returned to the independent position which it formerly 
occupied before the combine was formed, and that it is not 
now a party to any combination between itself and the other 
defendants. 


Central & South American Telegraph.—In the report to 
shareholders dated March 23, President Scrymser said that 
the Treasurer’s estimate for the current quarter, ending March 
31, provides for the quarterly dividend, payabl2 April 8th, 
und adds over $30,000 to the surplus, now estimated at $354,- 
772, after payment of the dividend April 8. There has been 
expended from earnings $145,458 in perfecting and equipping 
the Argentine extension line. The cost of this line was Dec. 
$1, 1892, as per balance sheet, $645,458, Tnis amount is par- 
tially offset by the $500,000 increased capital represented in 
the total capital of $6,500,000. ‘This expenditure, viz., $145,- 
458, together with $68,547 already charged to revenue, makes 
a total of $214,005 of earnings invested in plant. A careful 
estimate of the cost of the duplicate cable imdicates that the 
issue of convertible construction certificates, subscribed for 
at par, viz., $1,417,600, will yield a surplus of about $75,000. 

“The steamer Silvertown, with 2,622 miles of duplicate 
cable, arrived at Callao March 20, and is now preparing to 
lay the cable northward. It is expected that the whole cable 
will be laid and in operation before May 15.” ‘ ” ° 

*As 75 per cent of your traffic is European, the managers 
of the Western Union Telegraph Company and of the ten 
duplexed Atlantic cables fully appreciate its importance. 
Messages are transmitted daily between London and Galves- 
ton inside of fifteen minutes, and the time of transmis-ion 
between Buenos Ayres and London is frequently within 
forty-five minutes. The completion of your duplicate cable 
will further reduce the time of transmission and more than 
double your facilities for traffic. 

* It will be noted that the earnings of your company have 
been we!l maintained, notwithstanding the universal com- 
mercial depression and the Jarge reductions made in the rates 
of your*company during the past year. Our collections be- 
ing in gold or its equivalent, they will continue to be unaf- 
f.cted by any currency depreciation at home or abroad.” 


Cleveland Akron & Columbus.—The directors of the 
Cleveland Akron & Columbus Railroad Company met at the 
office of J. A. Horsey, No. 19 William Street, New York, and 
elected the following cfticers: George W. Saul, President; N. 
Mensarrat, Vice-President and General Manager; George W. 
Saul, M. W. Borse, N. Monsarrat, F. A. Barnaby and J. A. 
Horsey, Executive Committee, 


Cleveland Canton & Southern.—At the special meeting on 
the 29th it was voted to increase the capital stock by the issue 
of 91,000 shares of first-class preferred stock, to take the place 
— now outstanding and to pay off the company’s floating 

ebt. 


Edison Electric Illuminating Company.—At a special 
meeting of the stockholders of the Edisen Electric I/luminat- 
ing Company it was voted to increase the capital stock of 
$6,500,000 to $10,000,000; $3,250,000 of the new stcck will be 
used to retire the general 5 per cent convertible gold bonds. 
The remaining $250,000 will be used for general construction 
purposes. 

General Electric.—Judge Greene’s decision in the United 
States Circuit Court for the Northern District of New Jersey, 
in the “feeder” case was handed down this week in favor of 
the General Electric Company and against the Westinghouse. 
This is regarded as an important decision, as the invention is 
now employed universally by the General Electric Company, 
as wellas by competitois. 

Kings County Elevated.—At a meeting of the directors of 
this company, the plan submitted by the finance committee, 
consisting of Messrs. August Belmont, Jar. O. Sheldon and 
Wm. A. Read, was unanimously approved. The plan is for 
the financial relief of the company. Its main features pro- 
vide for the exchange of one-third of the existing second 
mortgage bonds into 6 per cent non-cumulative income bonds, 
to get full interest, as earned, up to 6 per cent, before the 
stock gets anything, and to putin trust two year’s coupons 
from the unexchanged bonds, Consent of all but about 
$700,000 out of $3,770,000 bonds is said to be assured, 

Kiernan’s News Letter says: ‘Shortly after the issue of 
the Kings County Elevated seconds, the hold«rs, realizing that 





Zor a considerable time to come no interest could possibly pe 
paid by the company on those securities, united in re- 
moving coupons for three years and funding the same 
in the belief that at the expiration of that period 
the camings of the road would be sufficient to 
pay the April, 1893, coupons and those subsequently matur. 
ing. Befcre the expiration cf the three years it became obyj- 
ous, however, that the development of the traffic of the com- 
pany had not reached a point where the coupons maturing 
April 1, 1893, could be met, and that a further adjustment jp 
respect thereof would be necessary. An additional important 
feature of the new plan is the removal of the company’s float- 
ing debt by the sale for cash of a portion of the surrendered 
second mortgage bonds. The coupons funded under the orig- 
inal plan are now represented by the so-called ‘* Baby ” bonds, 
Intereston these bonds willbe paid.” * * ‘It is also proposed 
to consclidate the Fulton and Kings County companies, bring- 
ing the property of the Fulton under the Kings County Ele- 
vated second mortgage.” 

Macon & Northern.—At Macon, Ga., March 24, N. E. Har- 
ris was made independent receiver of thisroad. The appoint- 
ment was the result of a bill filed in the United States Court 
by the Baltimore bondholders, asking that the road be placed 
in hands other than those of Receiver Comer, because of the 
Central Georgia’s default in the payment of interest on the 
bonds of the Macon & Northern. 


Minneapolis & St. Louis.—The Stockholders’ Committee of 
the Minnea, olis & St. Louis Railway Company announce that 
the suit to foreclose the ge and equipment mort- 
gage is to be heard on April 10; a suit to foreclose the consol- 
idated mortgage will be begun in a few days, and other litiga- 
tion is pending. It is necessary for stockhclders to deposit 
their securities at once with the Central Trust Company if they 
wish to participate in the benefits of the reorganization, in- 
cidental to which these suits are being prosecuted. A majority 
of both classes of the stock has already been deposited with 
the Central Trust Company, thus assuring the success of the 
reorganization. 


New York & New England.—At Boston, March 29, a meet- 
Ing of the New York & New England directors was held. 
A report says that the directors agreed to advance the road 
$350,000 as a working capital, to take the place of the money 
lately used to pay certain floating obligations. 


Northern Pacifie.-—-Announcement was made recently by 
Henry Clews, chairman of the committee of stockholders of 
the Northern Pacific Railroad, that a proposition had been 
submitted to the management of the Northern Pacific fora 
comprehensive refunding of the floating debt. The plan in- 
volves the issue of $12,000,000 collateral trust notes, to run for 
five years at 6 per cent interest, to take up the present floating 
obligations of the company, about $9,000,000, and the differ- 
ence between to be expended in future improvements as 
needed. Mr. Clews said that the syndicate underwriting the 
notes would insist upon an important change in the board of 
directors in order to protect the new creditors. 

President Thomas F, Oakes said: ‘‘ Weare going to fund the 
floating debt but in exactly what manner we have not yet 
determined, We have for some time been considering a plan 
to issue for that purpose collateral trust notes. The debt 
matures at dates varying from September 1 to December 3!, 
so that there is no necessity for haste. The matter may be 
decided at the next meeting of the board of directors on 
April 20, 

Norfolk & Western.—At a meeting of the Norfolk & West- 
ern board of directors in Philadelphia the following preamble 
and resolution were adopted: 

Whereas, The net income for the year ending Dec. 31, 1892, after 
providing for all fixed charges, shows a surplus applicable to divi- 
dends of $726,313, or. after deducting the dividend of 1 per cent paid 
an October for the six months ending June 30, 1892, there remained 
a balance of $296,313; 

Therefore, resolved, That the usual semi-annual dividend be not 
declared and that the net earnings be applied to liquidating current 
obligations, including those incurred in the construction of the Ohio 
extension, now completed. 

The last dividend was 1 per cent scrip, convertible into 5 

er cent debentures, which was paid in October, 1892, while 
in April, 1892, a cash dividend of 114 per cent was paid. The 
action of the directors seems to be wise, and it will meet with 
the approval of conservative holders of Norfolk & Western 
securiues. It is far more courageous to pass a dividend than 
to borrow the money to pay it. 

Ohio River.—In advance of the annual report we bave the 
following comparative figures for the two years ending 
cember 31 : 





891. 1£92. 
I oo issss sinha ensemnnnvnimnial $706,967 $795,135 
Operating expenses and taxes....... skbesoneene 438,030 478,733 
DOE CUI oie ccanccnsicesccenns inenianan $268,937 — 
a itn onda nincnaensaenaadnuaiseedahia 222,839 $228,7 
SUE cicwceastanendecedinncnie, NE ° 23,019 15,070 
Pon sotoad a 
Licacnnaaknaantin ie tidanbdesielbenaapeaiatel $245,838 $248,775 
SLES DS IED ie, SBE SF 8 -. $23,049 $72,627 


Pennsylvania Railroad.—The new directors of the Penn- 
sylvania Railroad organized on the 29th and re-elected the 
following officers: President, George B, Roberts; First Vice- 
President, Frank Thomson; Second Vice-President, Jobn bs 
Green; Third Vice President, Charles F, Pugh; Secretary, Joba 





C, Sims; Treasurer, Robert W. Smith, 
















































































Apriz 1, 1893.] 


THE CHRONICLE. 


539 








————— 
Philadelphia & Reading.—In Philadelphia, March 29, the 
holders of Reading Railroad securities were represented at 
the office of George L, Crawford, the Master, in anticipation 
of a hearing on the petition of the receivers to issue certifi- 
cates to the amount of $5,590,000, Nothing, however, was 
done, for Thomas Hart, Jr., of counsel for the receivers, an- 
nounced that the latter were not ready to proceed, as they 
desired tp amend the petition recently filed in court. What 
the nature of the amendment will be or when it will be pre- 
sented in court was not divulged, and the gathering dispersed 
subject to the call of the master. Among those present were 
Charles C. Beaman and John R. Dos Passos, counsel for the 
New York committees of general mortgage and income mort- 
gage bondholders, and James Speyer, of Speyer & Co., the 
New York bankers. ; : ; 
—The receivers of the Reading Railroad have notified Treas- 
urer Church to pay the interest falling due on the bonds of the 
company on April 1 and the Lehigh Valiey dividend due on 
April 15, These payments amount to over $1,000,000. 
—The statement of earnings for February and the first three 
months of the fiscal year shows the following : 


—-Dee. 1 to Meh, 1.-—~ 


—— February.—— 
1892 13893. 




















2. — -32. 1892-93. 
AD COMPANY. $ 
neecigte. weeceeeee 1,788,774 1,631,347 5,397,511 5,105,495 
Gross expenses..-...--- 1,025,968 1,207,185 2,934,310 3,441,638 
Netearnings......-.. 762,806 424,162 2,413,201 1,663,857 
Other net receipts...... 35,997 18,056 147,464 109,144 
Total.......---+---0- - 798,803 442,218 2,560,665 1,773,001 
t— 
Roa improvem’ts 9,541 _ 3,213 63.723 61,367 
Proport’n year’s charges 625,841 650,000 1,877,522 1,950,000 
Total...... ee-0---. 635,382 653,213 1,941,245 2,011,367 
DN, ccnsded saee ccose 163,421def.210,995 619,420 def.241,366 
Coat & IRON Co.* rie z 
Grosa receipts .......-- 1,778,923 3,447,5°8 5,994,492 12,034,377 
Operating expenses.... 1,735,459 3,551,656 4,806,397 12,052,749 
Netearnings........ 42,569def.104,128 288,095 31,628 
uet— 
Colliery improvements. 70,225 58,928 211,503 189,515 
Permanent improvem’ts 7,706 3,169 30,363 17,911 
Proport’n year’s ch’rges 65,500 63,000 196,500 201,000 
WOE. .cccccccoccccce 143,431 130,597 432,371 411,426 
RE .ccece --- 100,862 234,525 150,276 37,793 
P.&R. anp C. & I. Co. 

Deficit of C. & I. Co. 100,862 4,525 150,276 379,798 


i 862 234, 
Surplus of RailroadCo.. 163,421def.210,995 619,420 def.241,366 


Bal. both comp’s....sur.62,559 df.445,520 sur.469,144 def.621,164 

*Nore.—The business of the Lehigh Valley and Lehigh & Wilkes- 
barre departments is included ia the year 1893. 

— The result of the operation of the Lehigh Valley RR. for 
the month of January and two months ending Jan, 31, 1893, 
is as follows : 

—-— January. 
892 


93. 
$1,283,015 








=, 


—Two mos. end, Jan. 31 ~ 
1892. 1893 





1892. > 

Receipts ....... $1,292,454 $2,902,659  $3,043.570 
Expenses ...... 1,142,401 1,156,365 2,351,704 2,327,447 
Earnings..... $150,053 $126,650 $550,985 $716,123 


Richmond & Danville.—At Atlanta, Ga., March 28, 
United States Judge Newman filed an opinion confirming the 
action of the United States Court for the Eastern District of 
Virginia, allowing the receivers, Messrs. Huidekoper and 
Foster, of the Richmond & Danville Railroad, to issue re- 
ceivers’ certificates to the amount of $100,000, 


San Antonio & Aransas Pass.—It is expected that the 
new 4 per cent 50-year gold bonds will be issued in the course 
of a month or six weeks, 


The mortgage authorizes anissue of.......... o ++ cenwee seeeee$21,600,000 


Reserved for future extensions limited to 100 miles......-. 2,700,000 
Total that may be issued on existing 700 miles..........$13,900,000 
Of this amount there is reserved for improvements, better- 
ments and equipment. ..........cce-ceeecccee EES CAT eee 1,800,000 


Leaving as available for the purposes of the reorganization.$17,100,000 
, The distribution of new bonds under the plan was as fol- 
OWS : 


To the holders of $6,223,000 old first 63 at 104.............. $6,471,920 
To the holders of $1,725,000 old first 5s at 89.........-.-.... 1,535,250 
To the holders of $4,000,000 old seconds at 25..........-... 1,000,000 
($927,000 old seconds to be acquired for cancellation 
through settlement with floating debt creditors). 





4 the holders of $5,000,000 capital stock at 15..........-.. 750,000 
T the holders of interim certificates.......-.-2...--.--0---+++ 837,000 
Obeused on account ef liquidation of floating debt and 
a Ee SAE eee 580,000 
To be sold to meet cash requirements... - 5,925,830 
Sa hstnjicicnntininueuneaiinininiimninteiueniiaii w0ceceees-- $17,100,000 


The bonds to be sold to meet the cash requirements have 
'n placed by the committee during the week with a bank- 
&T8 syndicate, the managers of which are Messrs. Hallgarten 
C Co., J. Kennedy Tod & Co., Heidelbach, Ickelheimer & 
®. and Speyer & Co, Other subscribers to the syndicate 
Mai, Joseph Wharton, E. P. Wilbur, Kuhn, Loeb & Co., 
intland, Phelps & Co., S. M. Swenson & Sons, ©. P. Hunt- 

gton, John S, Kennedy, , Winslow, Lanier & Co., Brown 
a Co., Vermilye & Co., Poor & Greenough, Kessler & 
Bre . Von Hoffman & Co., August Belmont & Co., Blake 
en & Co. and Spencer Trask & Co. The mortgage (an’ 
‘ostract of which is published on subsequent pages) is a first 


yo onall the railroad and property of the San Antonio & 

nsas Pass Railway Company, and the bonds are guaran- 

a8 to the payment of both principal and interest by the 
uthern Pacific Company, 





South Carolina Railway.—At Charleston, S. C., March 29, 
an argument was made in the United States Court on motion 
to —— the sale of the South Carolina Railway. Counsel 
opposed to the motion read a paper signed by the Mayor and 
Council of Charleston and by the Chamber of Commerce, argu- 
ing that it would be greatly to the interest of that city if the 
road was sold on the date named in the original order, April 
11. The court reserved its decision, 


Tennessee Coal & Iron Co.—Mr. John H. Inman has 
bought 25,000 shares of Tennessee Coal & Iron stock from H. 
De Bardeleben, who agrees not to sell the rest of the stock 
held by him, amounting to 40,000 ;shares, for sixty days. The 
price paid for the stock was about 25. At the annual meet- 
ing of the company, to be held on April 4, Nathaniel Baxter, 
of Nashville, will probably be elected President and Mr. Da 
Bardeleben Vice-President and General Manager. 


Type-writer Combination.—At Trenton, N. J., March 29, 
a type-writer company, with a capital of $29,000,000, was 
formed, and articles of incorporation were filed in the office 
of the Secretary of State. ‘The incorporators are John F. 
Keho, of Newark; Caarles A. Winter and J. Warren Betts, of 
New York, and Elward H. Coffin, of Brooklyn. The princi- 
pal places of business will be at Ilion, N. Y.; Syracuse, N. Y.; 
Bridgeport, Conn.; Hartford, Conn., and Springtield, Mass. 
The capital stock is divided into $4,000,000 of first preferred 
stock, $6,000,000 of second preferred stock and $10,000,000 of 
common stock. This company, it is understood, will take 
over the business of the Remington, Caligraph, Yost, Ham- 
mond and Smith-Premier Machines. 

United States Rubber Co.—The Boston Journal reports that 
the combination has put up the prices of rubber goods from 
20 to 30 per cent, and has cut off the big retailers from their 
old privileges of buying at factory prices, 

‘The new corporation is called the United States Rubber 
Company, and is incorporated under the laws of New Jersey. 
Its authorized capital stock is $50,000,000, of which only 
$30,000,000 has yet been issued, one-half preferred and one- 
half common. The company’s representatives claim that the 
preferred stock of $15,000,000, which was issued for the real 
estate, machinery, stock on hand, book accounts, cash on 
hand, &c., of the old companies, is actually less than the ap- 
praised value of the property. The preferred is to pay 8 per 
cent interest, non-cumulative. Thecommon stock, also amount- 
ing to $15,600,000, is issued for the trade-marks, good will, 
etc., of the old companies. The principal companies that 
have been merged in the United States Rubber Company are 
L. Candee & Co. of New Haven, the Goolyear Metallic 
Rubber Shoe Company of Norwich, Conn., American Rubber 
Company of Cambridge, the Boston Rubber Company, the 
National India Rubber Company of Bristol, R. I., and three 
New Jersey companies of comparatively small size and im- 
portance. It is also understood that the majority of the stock 
of the Goodyear Glove Manufacturing Company has been 
purchased by the big company, but whether this be correct or 
not no one doubts that the Goodyear will act in unison with 
the combination. 

‘* The principal rubber companies that are still under a sep- 
arate management are the Boston Rubber Shoe Company, 
whose big factories are at Malden, and the Woonsocket Rub- 
ber Company, the former concern having a capital and sur- 
plus of $5,000,000, and the latter a capital of $1,250,000, or 
thereabouts. Between these companies and the United States 
Rubber Company an arrangement for harmony in the trade 
has been formed which outsiders are inclined to call an offen- 
sive and defensive alliance.” 








—Messrs. John H. Davis & Co. advertise that they have 
been authorized to receive subscriptions at par for $800,090 of 
the 20-year 7 per cent first mortgage gold bonds of the Min- 
neapolis Brewing Co., organized under the laws of tha State 
of Minnesota to purchase the property and business of the 
Minneapolis Brewing & Malting Co., which was formed in 
July, 1899, as a consolidation of the four principal brewing 
concerns of the city of Minneapolis, embracing all there were 
in the city, one small plant excepted. The capital stock of 
the new company consists of $1,500,000 in common shares of 
$100 each; also $1,500,000 first mortgage bonds, of waich 
$800,000 are now offered at par. The balance of $700,000 of 
these bonds has already been taken, as well as the entire 
stock of the company, and the proceeds of the bonds now of- 
fered for sale will be applied to completing the purchase of 
the property from the former company. The books and ac- 
counts have been examined by public accountants and 
show that the net assets of the company are 
largely in excess of the total bonded debt, The 
surplus net earnings of the company after payment of ex- 
penses, improvements and interest upon the bonds, will be 
applied to the retirement of the bonds at a price not ex- 
ceeding 110 and interest, until one-half of the entire issue, or 
$750,000, shall thus be retired, and then the amount of $25,000 
per year out of the surplus net earnings shall be similarly ap- 
plied to the retirement of bonds at not exceeding 110 anc 
interest. The subscription list will be opened on Monday, 
April 3, and closed on or before Thursday, April 6, at 3 P. M. 

—The National Bank of Deposit will remove on April 3d 
to the Western Union Telegraph Company’s building, 195 
Broadway, corner Dey Street. This bank, although among 
those more recently established, has made rapid progress, a3 
will be seen by reference to its statement published in the 
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Reports aud BMocumeuts. 
SAN ANTONIO & ARANSAS PASS R’Y CO. 


ABSTRACT OF THE FIRST MORTGAGE DATED DE- 
CEMBER 20, 1892, SECURING 4 PER CENT GUAR- 
ANTEED GOLD BONDS, DUE JANUARY 1, 1948. 








PARTIES. 


Tue SAN ANTONIO & ARANSAS PASS RAILWAY COMPANY, 
of Texas, party of the first part, and the CENTRAL TRUST 
Company OF NEW YORK, trustee, party of the second part. 


PREAMBLE. 

WHEREAS, the railway company, for the purpose of pay- 
ing certain indebtedness incurred and to be incurred for 
constructing, improving and operating its railways, and 
in accordance with resolutions duly adopted by its Board of 
Directors and by its stockholders at meetings duly and 
regularly called and held, has determined to issue its first 
mortgage bonds at a rate not exceeding $27,000 per mile of 
constructed road, and to an aggregate amount not exceeding 
$21,600,000, and in substantially the form following, that is 


to say: 
[FORM OF BOND.|} 


THE SAN ANTONIO & ARANSAS PASS RAILWAY COMPANY. 
No.— $1,000 
First MORTGAGE FOUR PER CEXT GOLD BOND. 

Due January 1, 1913. 


The San Antonio & Aransas Pass Railway Company, for value re- 
ceived, promises to pay to the Central Trust Company of New York, 
or bearer, or, if registered, to the registered holder berevf, the sum of 
$1,000 in gold coin of the United States of America, in the citv 
of New York, on the first day of January, one thousand nine hundred 
and forty-three aud to pay interest on sucb principal sum semi annu- 
ally, at the rate of four per center annum from the first day of Jan- 
uary, 1893, until such principal sum shall be paid, such interest being 
payable on the first day of Jan. and July in each year, in like gold 
coin, in the City of New York, on presentation and surrender of the 
annexed interest warrants as they severaily shall become due, to the 

raon presenting the same, or, when this bound is registered and the 

nterest warrants appertaiuiug thereto canceled, to the registered 
holder hereof on demand. 

This is one of a series of bonds of said Railway Company limited to 
twenty-one willion six huodred thousand dollars of principal and is 
secured by indenture of mortgage or deed of trust to the Central Trust 
Company of New York as Trustee, dated December 20th, 1892. 

This bond may at avy time upon production thereof to the said Rail- 
way Company and proper endorsement being made thereon, and cither 
with or without surrender to said Railway Company for cancellatio . of 
all unpaid interest warrants appertaiuing thereto, be registered upon 
the books of the Company in the nameof the holder thereof, and 
thereupon its transferability by delivery shall cease, and thereafter it 
can be transferred only by the registered holder or his attorney by 
transfer duly made upon said books. unless the last registration shali 
have been made to bearer, and this bond shall be subject to successive 
ee and transfers to bearer at the option of the holder. 

fter six months’ default in the payment of any semi-annual instal- 
ment of interest hereon, the principal of all the bonds secured by said 
mortgage or deed of trust may be made immediately due and payable 
as prescribed therein. 
is bond sha)! not be valid until the certificate endorsed hereon 
shall have been signed by the said Trustee, or its successor or success- 
ore in the trust, and it is issued and held under and subject to the 
terms and conditions of said mortgage or deed of trust. 

In witness whereof, the said Kailway Company has caused these 
presents to be signed by its President, and its corporate seal to be 
affixed hereto and attested by its Secretary, this 2uth day of December, 
one thousand eight hundred aud ninety-two. 

THE SAN Angee & ARANSAS Pass RAILWAY COMPANY. 
y 


[SEAL.] 
Attest: 


President. 


Secretary. 
[FORM OF INTEREST WARRANT. | 
$2v. 
Interest Warrant for twenty dollars, gold, being semi-annual interest 
maturing on the first day of 
, upon the San Antonio & Aransas Pass Railway Company’s 
Firet Mortgage Bond No. 


[FORM OF TRUSTEE’S CERTIFICATE. } 

The Central Trust Company of New York hereby certifies that this is 
one of the bonds issued under the Mortgage or Deed of Trust bearing 
date December 20th, 1392, referred to therein. 

CENTRAL TRUST CUMPANY OF NEW YORK, 
Trustee. 
By 


Treasurer. 


Vice-President. 


The interest warrants are to be issued with the engraved sig- 
nature of the Treasurer of the Railway Company, it being, 
however, agreed that such engraved signature shall be as 
binding as if the signature of the Treasurer were affixed to 
such interest warrants in his own proper handwriting. 


GUARANTY OF SOUTHERN PACIFIC COMPANY. 

The following guaranty, which, however, does notappear in 
the mortgage, is to be engraved on each of the bonds : 

** For value received the Southern Pacific Company hereby 
guarantee: the punctual payment of the principal and inter- 
est of the within bond at the times and in the manner therein 
specified. In witness whereof the said company hatn caused 
its corporate seal to be hereto affixed, and this instrument to 
be signed by its President or Vice-President this day of 
January, 1893. 

PROPERTY CONVEYED INCLUDES 700 MILE3 OF ROAD NOW 

IN OPERATION, AND 100 MILES AUDITIONAL IF BUILT. 

Now, therefore, this Indenture Witnesseth that the railway 
company, in consideraticn of the promises and of one dollar 





to it paid and for the purpose of securiag the payment of such 
bonds, with the interest to accrue thereon, hath granted and 
doth grant unto the said trustee and its successors and assigns 
forever : 

All and singular its railways as now or hereafter cop. 
structed, until such railways, including the main line and 
branches, shall reach a total mileage of 800 miles, includip 
the following constructed lines of railway in the State 9 


Texas: 
Constructed lines—exlending from 
Kerrville in Kerr County to Corpus Christi in Nueces County, 
Gregory in San Patricio County, to and beyond Rockportin Aransas 
County. 
Skidmore in Bee County to Alice in Nueces County. 
Kenedy in Karnes County to Ifouston in Harris County. 
Yoakum in DeWitt County to Waco in McLennan County. 
Austin Junction in Lavaca County to Lockhart in Caldwell County, 


(The above aggregating about 700 miles of road in operation, 


Also other lines or branches to be connected with said lings 
and to be hereafter constructed ; it being the intention to ip. 
clude herein all the railways of the party of the first part ag 
the same are now constructed and such railways as may be 
hereafter constructed until said main line and _ branches shal] 
reach a total mileage of 800 miles. And including all the 
roadbed, superstructure, rights of way, side-tracks, sidings 
lands, real estate, rails, tracks, bridges, viaducts, buildings, 
depots, station-houses, car-houses, engine-houses, shops, ware- 
houses, turn-tables, water-stations, fences, structures, erec- 
tions, fixtures and appurtenances belonging to said mortgaged 
railways or in any wise appertaining thereto, or which shall 
be by said party of the first part acquired for, or used in con- 
nection with, the said mortgaged railways. 

Also all locomotives, engines, cars and other rolling stock, 
equipment, machinery, instruments, tools, implements, ma- 
terial, furniture and other property, both real and personal, 
of every kind and description, appertaining to said mortgaged 
railways, whether now belonging thereto or hereafter to be 
acquired for use thereon. And all the corporates rights, privi- 
lezes and franchises appertaining to the said mortgaged rail- 
ways, whether now owned or hereafter to be acquired, and 
also all the rents, issues, tolls and other income of said mort- 
gaged railways, hereinbefore described. Together with all 
and singular the tenements, hereditaments and appurtenances 
thereunto belonging or in any wise appertaining, and the re- 
versions, remaiuders, rents, issues and profits thereof, and all 
the estate, right, title and interest, property, possession, 
claim and demand whatsoever, at law or in equity of the 
Railway Company to the same, and every part and parcel 
thereof. 

To have aud to hold all and singular the above-mentioned 
property unto the said trustee and its successors and assigns 
forever. In trust, nevertheless, for the equal security and bene- 
fit of all persons who shall at any time become holders of any 
of such bonds or the interest warrants appertaining thereto, 
without preference to the holders of any of the said bonds or 
interest warrants over any of the others by reason of priority 
in the date thereof, or the time of issue or negotiation thereof, 
or otherwise, upon the following covenants and agreements, 
to wit : 

TOTAL ISSUE OF BONDS NOT TO EXCEED $27,000 PER MILE. 

First. It is agreed that bonds at the rate of $27,000 per 
mile, that is to the amount in the aggregate of $18,900,000, 
may be issued forthwith upon the 700 miles of railway of the 
company now constructed and equipped ready for operation. 
The remainder of bonds hereby secured shall be issued at a 
rate not exceeding $27,000 for each mile of railway, main line 
or branches, in excess of said existing 700 miles, which may 
be connected with the railways above described and con- 
structed and equipped ready for operation, and which may be 
subjected to the lien of this mortgage. The fact of the com 
struction and equipment of such additional railway shall be 
certified to the trastee by a certificate in writing of the Presi- 
dent and Chief Engineer of the railway company, which cer- 
tificate shall be sufficient proof to the trustee of the facts 
stated therein, and, upon receiving such certificate the 
trustee shall, if in the judgment of its counsel the said 
additional railway shall have been duly subjected to the lien 
of this mortgage, certify and deliver to the railway company 
bonds of the issue hereby secured at the rate of $27,000 per 
mile, with respect to the additional railway so certified to 
have been constructed and equipped. , 

[It should be understood that while the total authorized 
issue is $21,600,000, the present issue is only $17,190,000, as will 
appear from the following statement : 


Total authorized issue is.............---. i aceiahpniaba at — $21,600,000 
Reserved for future extensions limited to 100 miles.......- 2,700,008 
18,900,008 

Reserved for improvements, betterments and equipment. . 1,800) 
Present issue being..... senda ccataninatiie meee wos. ---$17,100,000) 


TRUST TO CEASE WHEN BONDS AND COUPONS ARE PAID. 

Seconp. If the railway company shall well and truly pay 
to the holders of the said bonds and interest warrants te 
principal and interest moneys secured hereoy, when and 88 
the same become due and payable, according to the omnes 
the said bonds, then these presents and the estate hereby 
granted shall cease and be null and void. 


UNTIL DEFAULT THE RAILWAY COMPANY TO ENJOY PREM 
ISES UNDISTURBED. : 
the railway 





THIRD. Until default shall be made by the 
company in the payment of the principal 
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t of the said bonds or some of them, or some 


go of, the said railway company shall be suffered to 


i said premises with their appurtenances, and all and 
ahr the rights and franchises sesciabetene described, and 
to receive the income, earplugs and profits thereof, 

. E ND SME 
COMPANY COVENARES TO EAT ABUTAEESAND ASSESSMENTS 

FourTH.—The said railway company doth hereby covenant 
that it will from time to time pay and discharge all taxes, as- 
gessments and Government charges lawfully imposed upon 
said mortgaged premises, or any part thereof, the lien where- 
of could te held to be prior to the lien of these presents. 


RELEASE OF PROPERTY FROM LIEN OF THIS MORTGAGE. 


Firre.— While there shall be no existing default in the pay- 
ment of the principal or interest of any of the said bonds se- 
cured hereby. the trustee shall have full power, in its discre- 
tion, upon written request of the railway company, fully to 
release from the lien of this mortgage apy property, rights or 
franchises of any description which, in its judgmeat, or in the 
opinion of any expert selected by it toreport thereon, shall not 
benecessary for use in connection with said mortgaged railways. 
The trustee may also consent to such changes in the location 
of tracks, depots and other buildings as in its judgment may 
be expedient. But any property which may be acquired for 
permanent use in substitution for any so released and conveyed 
shall thereupon become subject to the lien of this mortgage, 
and upon request of the trustee shall be conveyed to it by the 
railway company upon the trusts of these presents. And all 
proceeds of sale of any property so released, where there is 
no replacement, shall, unless used to acquire other properties 
necessary or proper for the use of the said railways, be paid 
to the trustee hereunder, to be used in the purchase in the 
market and cancellation of bonds secured hereby. 


DEFAULT FOR 81X MONTHS—HOLDERS OF A MAJORITY OF 
ONDS MAY REQUIRE TRUSTEE fO TAKE 
POSSESSION OF PROPERTY. 

SixTH.—In case of default for six months in the payment 
of the principal or iut-rest moneys mentioned in any of said 
bonds, or any part thereof, according to the tenor and effect 
of said bonds, then the trustee may, and upon being requested 
in writing by the holders of a majority in amount of the said 
bonds then outstanding shall, take possession of all and singular 
the premises, estates, franchises, rights, privileges and prop- 
erty hereby granted and conveyed, And in person, or by one 
or more agents, the trustee shall operate the said railways, 
making from time to time all such repairs or replacements as 
it may deem judicious, and all such useful alterations, addi- 
tions and improvements as the income coming into its hands 
shall be adequate té pay for. 

In apy such case the trustee shall receive all earnings and 
income of said railways and property, aud apply the same to 
the proper expenses of operating and managing the said rail- 
ways and other premises, and conductir g the business thereof ; 
to the payment of all taxes, assessments, charzes, rentals, or 
such liens superior to the lien of thes? presents upon said 
premises as it may deem proper, and all necessary and proper 
repairs, replacements, alterations, additions, and improve- 
ments upon said property, and all expenses of the trustee; 
and next to the payment of the interest and principal of the 
said bonds, according to the tenor and effect thereof, as the 
same may be or become due and payable. In case the princi- 
pal moneys secured by such bonds shall not have become due, 
the moneys applicable to the payment of interest shall be ap- 
plied upon the interest warrants remaining iu default, in the 
order of their maturity; but in case the said principal moneys 
shall have become due, the moneys applicable to the payment 
of the principal and interest on such bonds shall be applied to 
the payment of such principal and interest pro rata, without 
any preference or priority whatscever. 


DEFAULT FOR 81X MON eed een L MAY BE DECLARED 


SEVENTH. If default shall be made in the payment of any 
seMil-annual instalment of interest mentioned in the said 
bonds, and if such default shall continue for the period of six 
months, then the said trustee may, at its option, and upon 

Ing requested in writing by the holders cf a majority in 
amount of the said bonds then outstanding, shall declare the 
Principal of all of the said bonds to ve immediately due and 

yable, and thereupon the principal of all of said bonds shall 

come due aud payable forthwith, anything in said bonds 
Contained to the contrary notwithstan Jing. Such declaration 
May be made by notice in writing to the party of the first 
Part, or by publication thereof once in some daily newspaper 
Published in the city of New York, 


DEFAULT FOR SIX MONTHS—TRUSTEE MAY SELL THE 
PROPERTY AL AUUCION. 

EIGHTH. If default shall be made in the payment of the 
principal or interest moneys mea‘ioned in any of said bonds, 
OF any part ther. of, and if such default shall continue for a 
= of hers months, then and in that case the trustee may, 
jority’ in peing requested ia writing by the holders of a ma- 
on be amount of the said bo ids then outstanding shall, 
rights e + of the said premises, estates, franchises, 
my — eges and property hereby granted and conveyed, 
State of at public auction in the city of New York, in the 

of New York, or in the city of San Autonio, in the state 





once in each week in two newspapers published in said city 
of New York, and in two newspapers published in said city 
of San Antonio. 

And such sale and the deeds and conveyances to be executed 
thereupon by the trustee, shall be valid and effectual forever, 
and sball be a perpetual bar, both in law and equity, against 
the 1ailway company and its successors and assigns. 

The trustee shall, out of the proceeds of such sale, or of any 
sale which shall be made under judicial proceedings, pay the 
expenses attending such sale, and also any expenses incurred 
in the management of the said premises subsequent to the 
taking possession thereof, and shall apply the residue of the 
proceeds to the payment of the whole amount of principal 
and interest which shall then be owing and unpaid upon the 
bonds secured hereby, or any of them, whether the said prin- 
cipal, by the tenor of the said bonds, be then due or yet to be- 
come due. And in case of a deficiency of such proceeds to 
pay in full the whole amount of principal and interest owing 
or unpaid upon the said bonds, they shall be paid ratably in 
proportion to the amounts owing and unpaid upon them 
respectively, and without discrimination as between prin- 
cipal and interest, and without preference of the holder of 
any one bond or interest warrant over any of the others. 


OR FORECLOSURE PROCEEDINGS MAY BE TAKEN, 


NINTH. Upon the happening of such events as are herein- 
before declared to authorize the trustee to sell the said prem- 
ises, the said trustee shall be entitled, in its discretion, instead 
of taking proceeding: for sale of said premises, in virtue of the 
power of sale hereinbefore contained, to proceed by billinequity, 
or other appropriate proceedings in any court of competent jur- 
isdiction, to foreclose this mortgage or enforce the rights, liens 
and securities of the trustee and the bondholders thereunder, 
And thereupon said trustee shall be entitled to have the said 
premises, estates and property hereby conveyel sold by judi- 
cial sale under the decree of the court for the satisfac- 
tion of the principal and interest due upon the then 
outstanding bonds, issued under the security of this 
mortgage. 

In case of suchsale as is hereinbefore authorized, or in case 
of avy judicial sale in enfercement of the mortgage lien hereby 
created, the purchasers at such sale shall be entitled in making 
settlement for the purchase money to turn in towards such pay- 
ment the bonds and coupons hereby secured and held by them, 
reckoning such bondsand coupons, or the amount so turned in, 
at such sum as would be payable out of the net proceeds of 
sale to said purchasers as holders of such bonds and coupons 
for their just share of said proceeds. If the net proceeds of 
sale be sufficient to extinguish such bonds and coupons 
so turned in, they shall be canceled by the persoa making 
the sale, and if such net proceeds shall suffice to nike a par- 
tial payment only of such bonds and coupons, due eadorse- 
ment shali be made upon the sam2 of the amount realized on 
account thereof, and said boads and coupons s9 en lorsed shall 
be returned to the holders. 

BONDHOLDERS SHALL NOT BEGIN FORECLOSURE PROCEED- 

INGS UNLESS THE TRUStEE SHALL REFUSE TO ACL. 
TENTH. No bondholder shall begin any proceedings to en- 
force the provisions hereof or to foreclose this mortgage uatil 
after he shall have requested the trustee, in writing, to insti- 
tute such proceedings and offerel proper indemnity as pro- 
vided, and the trustee shall have thereuyso1 refused to take 
such proceedings, 

DEEDS OF FURTHER ASSURANCE, 

ELEVENTH. The railway company doth hereby covenent 
that it will at any time hereafter, upon request, do, execute, 
and deliver all such further acts, deeds and things as shall be 
reasonably required to effectuate the intention of these pres- 
ents, and to confirm to the said trustee all and singular the 
property and estate, real and personal, hereinbefore described 
and hereby intended to be granted, and so as to render the 
same, and especially such portions thereof as shall ba hereaf- 
ter acquired, available for the security and satisfaction of the 
said bonds, according to the intent and purpose herein ex- 
pressed. 


TRUSTEE’S LIABILITY — APPOINTMENT OF NEW TRUSTEES, 


TWELFTH. The trustee shall not be liable for the acts, de- 
fauit or negligence of any agents or attorney who may be 
appointed by it for the purposes of these presents to do any 
of the things herein provided for, if such agents or attorney be 
selected with reasonable care, or for any error of judgment in 
the exerci-e of the powers conferred upon it by the first article 
hereof, or for anything whatsoever in connection with tbis 
trust, except wilful misconduct or gross negligence, 

The trustee under this mortgage, and its successors in the 
trust, may at any time resign the trust created hereby by 
giving notice of such resignation in writing to the railway 
company or its successors. Any vacancy in the office of 
trustee hereunder, whether created by resignation or other- 
wise, may he permanently filled by the appointment of a new 
trustee or new trustees by an instrument or concurrent in- 
struments in writing executed under the hands and seals of 
the holders of -a majority in interest of the bonds secured 
hereby then outstanding, or their attorneys in fact thereunto 
duly authorized; but the board of directors of the party of 
the first part or its successors, may maké’da*‘ temporary ap- 
pointment to fill such vacancy until a permanent appoint- 





time = giving at least three months’ previous notice of the 
® and place of such sale by publishing the same at least 


ment shall be made in the manner above prescribed. 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 31, 1893. 
=In consequence of the fact that all the local commercial 
Exchanges are observing Good Friday as a holiday, a consid- 
erable portion of this review is brought down to Thursday 
evening only. General business has been irregular. Specu- 
lation in wheat has been stimulated by anattempt to ‘‘corner” 
the market at Chicage. The latest information indicates a 
condition of fall-sown wheat somewhat less promising than 
last year, but spring seeding is progressing well nnder gener- 
ally favorable weather conditions. 

Lard on the spot has continued dull at declining prices and 
the close was weak at 91¢c. for prime City, 10‘75c. for prime 
Western and 11°20c. for refined for the Continent. The specu- 
lation in lard for future delivery in this market continues 
extremely slow and prices ; have declined sharply in response 
to weaker advices from the West, where leading traders are 
understood to be operating for a decline, The close was weak, 


DAILY CLOSING YHKICES OF LARD FUTURES. 
Sat, Mon. Tuee. Wed. Thur. Fri. 





March delivery ......... @11°50 11°55 11°55 11°75 anne foo 
May delivery...........- 6.11°50 11°60 11°60 11°39 10°70 e 
July delivery ........... @.11°20 11°25 11°25 19°85 10°50 > 


September delivery....c.11°20 11°30 11°30 10°92) 10°69 > 

Pork has been in slow request and the close was weak at 
$18 60@18 75 for old mess, $18 75@19 for new mess, $21@ 
22 50 for short clear and $18@18 50 for family. Cut meats 
have been dull and weak, closing at 10@101¢c. for pickled 
bellies, 10@12lbsav.; 9@9!4c. for pickled shoulders and 121g@ 
13¢c. for pickled hams. Beef is dull and nominal at $7 50 @$8 
for extra mess, $8@9 50 for packet, $11@12 for family and 
$16@$19 for extra India mess. Beef hams are dull and easier 
at $19. Lard stearine has declined to 115g@113c. in hhds, 
and tes. Oleo stearine has been fairly active, closing steady 
at 71¢c. Tallow has been in fair demand and steady at 514c. 
Cotton seed oil has been quiet but steady at 45c. for prime 
crude. Butter is fairly active and steady at 21@82c. for 
creamery, Cheese is quiet and unchanged at 11@12c. for 
State factory, full cream. Eggs are easy at 15!14@15!4e. for 
Western. 

Raw sugars, under further evidences of short crops, re- 
ceived liberal attention at advancing prices, closing with a 
strong tore. Centrifugal quoted at ®°gc. for 96 deg. test and 
Muscovado at 3!gc. for 89 deg. test. Refined sugars sold with 
freedom at advancing prices ; granulated quoted at 5c. Green 
teas firm, other grades easy. A cargo of boiling molasses sold 
at 131¢c. for 50 deg. test. 

Cotfee has further declined, and at the decline a few addi- 
tional invoices were handled afloat, but the consuming de- 
mand continued indifferent and theclose isweak. Rio quoted 
at 173ge. for No. 7, good Cucuta at 2114@22c. and interior 
Padang at 25!5@261sc, Contracts for future delivery have re- 
ceived very indifferent attention, and under some liquidation 
of long engagements prices favored buyers and on final trans- 
actions continued weak, The Exchange isclosed to-day. The 
following were the final asking prices on Thursday evening : 






April...... o----16°550. | July.. ---16°25e. | Oct .. --16°15¢ 
May. »16°40¢, | Aug... --16°20¢. | Dec .. 16°05ce. 
-. 16°30c. | Sept. ool 6206. | JAR. ccccce cove 15926, 





Kentucky tobacco has becn taken slowly, but values hold 
firm. Sales 100 hhds, Seed leaf tobacco has been without 
change and steady. Sales for the week were 1,165 cases, as 
follows: 250 cases 1890 crop, Pennsylvania seed, 12'4@15c.; 
50 cases 1890 crop, Pennsylvania Havana, p. t.; 125 cases 1891 
crop, Pennsylvania Havana, 13@18c.; 150 cases 1891 crop, 
State Havana, 12@18c.; 150 cases 1891 crop, Wisconsin Hav- 
ana, 9410c.; 100 vases 1891 crop, Ohio, p. t.; 100 cases 1891 
crop, Zimmer’s Spanish, p. t.; $0 cases 1890 crop, State Hav- 
vana, 11!¢@138c.; 500 cases 1891 crop, New England Havana, 
274g@52c., and 100 cases sundries, 7@3214c.; also 450 bales 
Havana, 7(c.@1 10, and 150 bales Sumatra, $2 70@4 20. 

Straits tin has been quiet and values have weakened a trifle 
under easier advices from abroad, but at the close the market 
was steady at 20°80@20°85c. Sales for the week were about 
100 tons. Ingot copper has been dull and the close was a 
shade lower at 11°65c. for Lake. Lead has continued quiet 
but prices have advanced a trifle and the close was stanly at 
4°02!¢c. for domestic. Pig iron has been without change and 
quiet at $12 75@15 50. 

R»fined petroleum has been firm but quiet at 5-45c. in bbls., 
2°95c. in bulk and 6:15c. in cases; crude in bbls, has been 
moderately active and Washington has advanced, closing 
firm at 5°20c. in bbls. and 2°70c. in bulk; naphtha 514c. Crude 
certificates have been quiet but steady, closing at 68c. bid. 
Spirits turpentice is dull, weak and lower at 331(c. for regu- 
lars and 331¢c, for machines, Rosins have declined, closing 
easy at $1 35@1 8714 for common snd good strained. Wool 
has been without change and firm. Hops are dull and un- 


= 
COTTON. 
Fripay NigHT, March 31, 199g, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening the total receipts have reached 62,559 bales 
against 52,111 bales last week and 47,931 bales the previong 
week, making the total receipts since the 1st of Sept., iggo 
4,566,267 bales, against 6,512,111 bales for the same period ot 
1891-2, showing a decrease since Sep. 1, 1892, of 1,945,544 bales, 























Receipts at— Sat. | Mon. | Tues. | Wed. \Thurs. | Fri, } Totas, 
Galveston...... 1,684) 2,545, 1,520] 959) 1,144) 1,093, g9y5 
El Paso, &6...| ...... eecene| scceee| csccee | cosees 732; 739 
Sew Orleans...) 2,203) 2,702, 5,950, 2,888 3,153, 7,736) 24,639 
Mobile.......--- 55] 330) = 381 87, 264/235, 1,372 
a, Pisiate eatenall oninen ro 56} 86 
Savannah ...... 1,818 923, 1,031; 1,757; 1,296 2,212) 9,067 
Brunsw’k,&¢.| ..---.|  ...... sunneil. saniaael: dutdine - OF 07 
Charleston ..... 221 528 345 377 133 490; 2,094 
PortRoyal,&ec| ...... encces| cescea| cocces| cccces eneonsl cacsas 
Wilmington .... 105 34 110 30 75 12 366 
Wash’gton,&c| .....-| ...... edneeel <seeee] s<cees] saccadl’ ages 
Morfolk......... 393 553) 1,367 595 580 575; 4,063 
West Point... ewe 227 126 463 159} 1,262 
BP wprta, Re.) cesses] caccce| cccces| ceo eco] caéoce 216 216 
New York......| ...--- 300 300 GRE ccecssh ccccaa 1,271 
Boston.... ..... 958} 1,287 770 754 457 755) 4,981 
Baltimore......| ...--- ecccce] coccce] coccce] cesecs 1,743) 1,743 
Philadelph’a,&o 208 45) 185 392 582 250) 1,662 
Totals this week| 7,962| 9,247) 12,136) 8,636 8,147)| 16,381) 62,559 














The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


Receipts to 1892-93. 1891-92. Stock. 


March 31. | This |Since Sep.| This |Since Sep. 
Week. | 1,1892. | Week. | 1, 1891. 1893. | 1892, 


Galveston...| 8,945) 998,736, 8,975 1,088,291 62,033) 38,471 

El Paso, &c. 732| 43,583 202; 32,104 B,.271) —casee . 
New Orleans.) 24,632/1,403,268) 28,171/2,288,246| 269,490) 361,753 
Mobile......| 1,372) 158,114) 1,728) 247,561 24,479; 23,762 











Florida...... 56 > | een 24,316 eccecs| — «sence 
Savannah...| 9,067) 711,079) 7,609) 937,472} 61,202) 56,170 
Bruns., &c. 97| 140,116 951] 160,790 2,800 3,647 
Charleston ..| 2,094) 266,503) 1,868) 442,982) 35,050) 45,587 
P.Royal,&c|_ ...... 425 2 1,483} = cccccc] saeco 
Wilmington - 366) 155,271 670| 153,320) 11,476; 14,814 
Wash’tn,&o| ...... es 5 ee mee 


Norfolk......} 4,063) 240,012) 4,953) 469,347) 43,902) 38,112 
WestPoint.| 1,262) 182,474) 4,804) 296,409 4,293 7,799 
NwptN.,&o 216) 18,288 702; 43,105 840) ese ° 























New York. .|/ 1,271) 37,889) 1,340) 80,668) 275,395) 407,031 
Boston......| 4,981) 87,560) 1,591) 107,264) 14,000) 11,500 
Baltimore...| 1,743} 54,148) 3,794) 70,355) 11,920) 33,293 
Phil’del’a,&o| 1,662! 41,160) 1,239) 66,058) 16,051) 12,618 

Totals. ....| 62,559/4,566,567) 68,599'6,512,111| 835,202)1,054557 





In order that comparison may be made with other year, we 
give below the totais at leading ports for six seasons. 
































Recetptsat—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888 
Galv’ston,&o| 9,677, 9,177, 10,143) 3,076, 5,348, 3,461 
New Orleans! 24,632) 28,171) 33,032} 16,790} 11,532) 12,740 
Mobile....... 1,372; 1,728 3,611 374) 1,565 486 
Savannah...) 9,067 7,609, 12,170, 2,524) 4,340, 4,313 
Oharl’st’n,&c| 2,094' 1,870, 10,087 870 1,076} — 1,663 
Wilm’gt’n,&o 366 670, 1,037 127 855, 244 
Norfolk...... 4,063} 4,953, 6,541! 2,308 2,043) 1,797 
W'tPoint,&o| 1,478 5,506, 5838] 2,054) 7,246) 3,875 
All others...) 9,810, 8,915, 11,6C0, 6,254) 12,495) 11,504 
Fot.thisweek| 62,559, 63,599, 94,109) 34,377} 46,500, 39,563 
| ene 
Bince Sept. 1.|4566.567 6512,111'6297,099 5609,038,5273,337'5133,600 





The exports for the week ending this evening reach 4& total 
of 83,233 bales, of which 44 487 were to Great Britain, 3,79 
to France and 34,956 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1892. 





























changed. 








Week Ending Murch 31, | From Sept. 1, 1892, to Mch, 31, 1898 

Azporte Exported to— Beoorted ta— 
from— Great Oonti-| Total | Great Oonts- Total 
Brit’n.| France| nent. | Week.| Britain.|France) ment. | “8 
3alveston..... Tee gee 5,826| 434,789/133,748| 154,507) 723,048 
Velasco, &C....) ...006]  ceeee 680 680| 17,069] ...... 21,221] 38,290 
New Orleans..| 22,244] 3,300] 15,443] 49,992] 430,345/284,335| 204 601)1,009,264 
Mobile & Pen.| ...... Skjkedll adadadh Jewnsen 40,248] occcos] cocossee 40,141 
SE, GE Ge 2,125] 2,125] 61,711] 24,727] 237,808) 924.802 
RD: RSE RRS BER 57,776} 2,48u} 20,490] 80.755 
Oharleston... | ......| «+ 1,141} 1,141] 83,694] 7,900} 100,319} 174,918 
Wilmington...} ...... werinn| Gresree Greer ee 74.102] ......] 57,989) 132,081 
SEES, Se Se Gee Geen 16,359] ...00- 22,273} 88,782 
West Point...} ...... See Te ee 52,238] .....- 7,700] 50,998 
 portNws,&C} ......| ceece.| sees am ee po Oe Bee 6,068 
ew York..... 10,828} 49:| 9,899] 21,008] 299,606 15,995] 90,179) 996,780 
Boston ........ re aoe 250| 6,628] 147,336] .. 5,114] 162,449 
Baltimore. ....] .....2| sesees 5,420} 5,429] 75,145) 6,511) 74,957 156A 
Philadelp’aac] 42) ......] cases. 402] 9,079] ...... 200) _ 9.8” 
Total.........| 44.497] 8,700] 34,956) 83,283] 1,850,050)475,696/ 1,087,465 3.413.031 
Tote!, 1901.92, 46,411] 26 021) 28 70 110.198'2, 895,710 611,021'2,416,7214 8399S 
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— 
In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 

gleared, at the ports named. We add similar figures for 

New York, which are prepared for our special use by Messrs, 

Carey, Yale & Lambert, 24 Beaver Street. 


Ou Shipboard, not cleared—for | 
































March 31 a | Great | Other | © | Eeaving 
wer on i red | | her | oast- . Sock. 
| Britain. | Pramas. | Foreign) wise. | Trial. 

How orleans...|  8,353| 6,809|10,002| 1,542] 26,706) 212,784 
Galveston.....| 4,409) None.| 7,545) 4,494) 16,438) 45,495 
Bavannah. ....| None.| None. | 2,500 | 1,200 3.700 57.502 
Charleston.. .-; None.| Noue.| 7,000) 160 | 7,100 27,950 
Modi?8.000-.-0- | None.| None.| None.! None.| Note. 24'479 
Norfolk....----| 8,400] None.| 3,000) 3200; 14,600 29,302 
Now York......| 7,500 1,500) 7,100, None.| 16,100} 259,295 
Diner ports....| 8,300} None.| 6,700| None.| 15,000] 45,651 
Total 1$93...| 36,962 | 8,309 | 43,847 | 10,526 | 99,644| 735,558 
“Jota! 1892...| 42,180) 6,696 | 59,562 | 15,052 | 123.490| 931,007 
Total 1891... 66.050| 5,100 | 47,561 | 13,621 | 132332! 516,207 


Speculation in cotton for future delivery has been conducted 
with much caution, and the principal feature of the week was 
the liquidation of engagements upon the ‘‘long” side of the 
marxet. That course of action was traceable to disappoint- 
ment over the failure of Manchester spinners to resume pur- 
chases with freedom after the settlement of the labor difticul- 
ties, and also to an increased movement of supplies and 
pressure to sell at the South. The promising progress of 
preparations tor the new crop has added to the bearish tone. 
On Saturday unexpected tameness developed in the tenor of 
cable ad vices and caused free offerings, under which the market 
closed at a net loss of 6 poiats. Monday, work was resumed at 
the Lancashire mills in accordance with the agreement ertered 
into during the previous week between the master spinners 
and tue workmen, but finding that no increase of trading 
took place at Liverpool, holders of contracts here and of 
cotton at the South became free and hurried sellers, causing a 
break of about 4c. per Ib, During Tuesday the continued 
freedom of the offerings and an increased crop movement at 
interior towns kept the general tone heavy and 8 points more 
were lost. At Wednesday’s market the pressure was in part 
removed andzsome covering stiffened values a trifle, a slightly 
better tone at Liverpool giving some confidence here. Yester- 
day there was considerable irregularity in consequence of the 
settling of engagements in preparation for the Easter holi- 
days but final rates stood about the same as at the close of 
preceding day. To-day the Exchange is closed. Cotton on 
the spot has declined to 8°gc. for middling uplands and was 
sold with-greater freedom at the reduced price. Exporters,t9 
the Continent were the principal buyers. 

The total sales for forward delivery for the week are 1,180.200 
bales. For immediate delivery the total sales foot up this week 
12,535 bales, including &,121 for export, 1,414 for consumption, 
— for speculation and 5,800 on contract. The following are 
the official quotations for each day of the past week— 
March 25 to March 31, 











































































UPLANDS. Sat, | Mon!|Tues| Wed| Th. | Fri. 
Ordinary..................$1b.| 6% 9 | 65;4| 6% | 6% | 6% 
Birict Ordinary.....-.....-e--0. Gri | 61 é | 653 | 653 | 655 |: 
food Ordinary... .--...+ ---+-- 7133¢! 7%46/ 7 | 79 | 7 : 
ot Good Ordinary...........| 818 | 7% | 71516 71336) 71316 ob 
dow Middling we ---+e0-+oee0e 81g | 84 | 83:g | 8316 | 8715) S 
Btrlot Low Middling............| 8% | 81 | 8%1¢@| 8%16| 81g) = 
Middling.............. 81516) Stiye! 85g 5g | 8's | © 
Good Middling.... --| 918 | 9 | 81916 854g} 15,4) & 
Btrict Good Middlin, 971¢ | 936} 93g 938 98 : 
Middling Fair....... -| 91536 9% 4 | Dia | 9% lg : 
tinkeidane-casee Shia 10%;q! 915491 9% | 978 | 9% : 
GULF Sat. | Mon|Tues| Wed| Th. | Fri. 
ates dena Senta Ib.| 612,.! 69 649 | 6lg | 6 : 
ema et 7310 | Gide 673 | 67 | 67% : 
g00d Ordinary eceeececce eo Blig | Tidi@ 7% 7% 7 $ 
ieaigiaa asics eee] S% | Sl ; S 
Birlot Low Middling.-.-- | 9 | S% ite silt sl i6 = 
Middii CT, ACRE soe} 2* | &l> Ta 7, 8 S 
Good es amantiae gin? = 16 9% Hy 93° is} 
8 Mi a | 4 16 16 16 
trict Good Middiing...........| 9 11g! 97146 | 933 | 933 | 9% ‘ 
sae «--| 101i 9lsig) DX 9% 9% : 
Be see ceewencencencene ececees LOM (103;g [1013 110148 j1018 4 
a STAINED, | Sat, | Mon|/Tues| Wed! Th. | Fri. 
Good Ordinary...... .. lb.| 61 rion 5% "5% 5% 
Biriot Good Ordinary... ™.... eil’,| 67,2) 633 | 6% | 633 | Floli- 
Winsilddling......20s0---c+2-0. 791g | 736 | 74 | 734 | 7 | day. 
Nee kis cacinen endcas 84 | 8 8318 | 8316 | 8516 
MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
®ach day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
Scolumn which shows at a glauce how the market closed on 
same days, 








{ SALES OF SPOT AND CONTRACT. 























| SPOT MARKET — Sales of 
| SLOBED. EFxr- | Con- | Spee-| Con- Futures. 

) port. | sump. ul’t'n’ traet, | Total. 
pat'day. ai | cast 109 sone] 300! 409] 103.600 
sede, jpready at wdec.| 621 129! 2. 160, £50] 336,000 
Worn) Easy atligdee.} 750; 190) ..../  ....! 900] 323,600 
Trey Very firm.......] 3,750, 826 222.| |<...) 4,576] 269,900 
Frida yiSteady ........ ae ----| ‘00° ....) 5,400) 5,600) 147,100 
a trees Ccvcce © cesees|-. -- «.'.- Oli day.. wt ote sepee oe ceferee coewee 
~ mins § enh [= — — 
Total .| ...000....... ol 5.121) 1,414! ....| 5,800112,335]1,180,200 














THrt SALES AND PRICES OF FUTURES are 
following comprehensive table: 


shown by the 
















































































, 





OQ; Pri Le] Fe] # ry & we 
= ° el = e 
s|se/Oves Ove Ove Ove: owes ove] 
aleB(SOSee ofF5 SEes Ofer OFFS OFmS 8 
@ Sa ZOse ZOoOD Boss Zoom meets BOOS A] x 
S/Se/ S24 SSP] Ssh a SERPS E24 FeAs| gve 
SSeS Rg SS Mg Iy Rg Se Ry se Rage Resa] geo 
SisSiPesS Pyess PeSs Sess Mes. Mes: as 
al ss ; 2p + kee : se He i Hay + > bs ® 
® orl: ges. . ares . 4 . ares er ars 
2|2 st ow cm BG iasra sas tas = '~i mo & 
- ea S. sii & o ee . we © We rw * mee 
sais Bs T fbi eo Ff Bis FE ssa res cl * B 
e {so » Be | 0B S eFi te . Bio i: Bs © so 
o1e@mli os $ ORS $i O Poe p foe] toms F 
to, RA]! oe ss: | ¢:@% | $$ os so: ' oF 
IOs Se Ss Ss Ss; & gs 
ef +) 12 2 i % z « A 
i : Danes ios Eades Or) cts 
oi w& : Toes SKGas Sesh Fees OSes RZ 8 
St Sp 3 BOOSH BOLSZ 29FR 2Z0esd sz9%E! ae 
he — . = cove — @ = i —"s ._-_ 
s- | 39 : a beh € be © 65 © OF ec oH at 
=i ¢ : S®xeo>n neOrF FHSn FOS" Fws° PF 
Si 6 : acts oo 30 3° eo f 
i . un i-z] qr on (=) 
F : 
2; : 11 2 ze Bye Bw, Bo, & 
S| $288 288 g' 2 gs! Sie 
ran : ie:: Es : Eo: Ve:: Te: /8 
1 : te =O 6 be ‘ 18: : | ' 2 
a : : se ss = 8 sm > 
eis : bh: &,en S,OMm ow, “now $ 
S| —) : |: ldo FlSe eis Sarma 
a : N J 2 mo © 
| ; we om Fon Fam 2 am & 
ve | : ee SB ct @ Kid @ oe BS co Sly, 
mt : to Fee SF tet eee a 
So] Eel: 19: Ter: bers: Leh: [es 3 
Sims ; colo xxdm axSa amen wxsa| 
= : tha w288 wenn Cone Ceoe 
S| - wor ed 80S BeOS EEOK ASS 
' ee OY OO OO 
i we F we Fon F wm F ow & 
coi ww ; ow © Ge SF OY SF PeRr® om & 
Io : Coes Chest QEQF ont aaowt| & 
= wae : 18S) 198! 1s: ies: iss: 7s 
em | Sts : rol Oo. a) - ¢: ‘ 
+ ee : Q2OSO LHEO SHS SOE SSEH 
— = : SRO BRS KR SASK BISE ALISO 
SS ee Cm to C& SF F>2 Of OY FS OC~ 
BS, i ee Be Bom Faw Faw BI ly 
on wo : Pe SF -bHS ER FS TIS 31 SClelp 
CO gw : ayrF Zeot GOOF BWOF ROT] S| 
Blak : 18s: lon 1es: ioe: 1 es: 218 
nS . t ° 
S,°S| 5 ease ,en casa anon anon | 
ad | ° : ere 1 GSR BaSR GASH ~19S3| 
: cot 8F 8 NAG OF BM oO O a] 
| tne B ae am Box & we &| |B 
a! ° aA S tH FS an FS are ef nH B sy 
oH oD : ee FF RoR wot mons we i> a 
siek : (92: FOR: Les: Les: 18s: = 
e's : CSL FHSD FHSD GHC Welw, * | & 
- ©&= : POSH HES AGIYSCH GASH DHS = 
: eo G& OF G&G WwW & NK OD KO W i] 
Roe Fam F wm Fae F om Fl lm 
© = ° GA FS sar FS ows SG SSF LH S| dm) > 
] we = COs Dees ASO APRS Gort & 
Sloat = ies: 19028: 108: (eps IGE be 
=e 
e);*%S 9 OSSD WHE wo So LEEH wwoo,R|™ 
oe; °° > GEOR FASR GISHR GUSH ZHOR ° 
tad co me CG OO NS oO Ge © SS NI N 
: we Foam F am Fam Fo Slate 
io ~ ° anv @ oF © Bh SC UM ® 1 giz 
8,20 : IQ 3 6S 3 66,7 ae Fa A AIG 
=) at : or: 18s: LOR: 1e8: 18: 13 q 
wo = 
3; "s| : WHS DSH FHSD HHS So) F| dy 
° ; HSS ASS GISS GASH T4°4/ Tl) 
: CS 09 GS © Pe JY Of NY ODM @ me 
| om Fam Faw Faw Fam El lm 
ie : ane fF oe © Be OF OE © GH FI/S/S 
Wg Bt : er FF Com Suit os np Risis 
S12 : ler: 18g: lor: oe: 1eN: $ 
_ . 
S13) : wed anSa anSa nvm nado) § | & 
7; = : AAOH GASH ESOR GASH BISAl* |S 
. ow SF KD SCS ON OD ~-O WH CH S& 7 
; ew B om Fam Faw F om Ble 
ot : va of os © be © UF S ain @ & 
Si as ’ IA 3 wo % 0 3 we 3 we ) 
sa PL : 1a2: bes: 1o%: 1es: he ~ 
ree) _~ ' 
2)"; : wx So corso waco wos open! ¥| 
; = : ARASH AROD BASH GACH 15] F] 
: CO DN OD &® OH G OS 3 we 
i am Fam F om F om Fon Ely 
: ou ®@ of © FR SC oor Sf ws @ 
Do ‘ Ca HS ao 3 od F wows pro 7% 
@ Sel: Tes: (eS: fest: 182: 192: 
oe; os 4 Sc or] [=] a ~ — 
at. ae : SOEQ OFSe » OSS Ofer O25 715 
“| = : ROR ESR 'GSR AES VASU!- 
. KO =- OD oD ON Oe 
: > > > > > 
| : 6g igg'e8gtt git gig 
' : e's @ 's @ ° ois 
' oo . “_ iS) ~ a “" "is 
ty : 1@:: 19: le: fer: fer: ]e 
el@el i) calle vali cat t cok tae 
. S 
S| Sj : bis |] FIEZ 1ISZ cis] vier fys 
‘ ‘ bo oe —— 
H > > > > > 
. : li git gti gtt gt gig 
: : 4 4 4 a 4 
siisi 3 HG:2 8022 86:2 Ose Hert is 
a hee : : : : : : 8 
21°: : : ri] Ges] wedi 
: 














| 





| 





* nc.ldes 3163 In September, is92, 


ber-@ctober, for October, 429590; S:ptember-November, for Novem 


ber, 879.90; September-Decemer. for Vssember. 1.931.500; Senptem- 
ber-January, for January, 6,754,10 ; Sseptember-February, for Febru- 


ary, 3,014,6u0. 


Che following exchanges have +e 1 made during the week: 
‘L3 pL. to exch. 599 Oct. for Ang. 
‘lv ot. fo exch. 19) Apr. s. D. 
for May. 
|°97 pil. to exch, 2 
1 
5 


‘26 pd. to exch. 1,500 Apr. for July. 
‘O09 pd. to exch. 2,690 May for Jane. 
‘11 pd. to exch. 1.8 90 Apr. for May. 
‘18 pd. to exch. 800 Apr. for Oct 

*32 pd. to exch. 590 Apr. for Aug. 
10 pd. toexech. 2,390 Apr for May 
‘03 pd. to exch 800 Oct. fur Dee. 
‘27 pd. to exch. 500 Apr. for July. 
*12 pd. to exeh. 800 June for Ang 
‘16 pa, to exch. 499 May for July. 


‘US pd. to exch. 
. 1°08 pa. to exch. 
‘07 pl. to exch. 


3d 


99 Jina for July. 
9) May for June, 
9) Nov. tor A‘lg. 
30) Apr. for May. 

OL pd. to exch. LOO Noy. tor Doo. 
| ‘L2 pi. toexch, 2,200 May for Oct. 


tor Septenver, 1,70; Saptem - 


THe VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph is as follows. 





“pe . 


The Continental stocks, as well as 
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those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 31), we add the item of exports from 
the United States, including iv it the exports of Friday only, 


1893. 1892. 1891. 1890. 
Stock at Liverpool......bales. 1,641,000 1,734,000 1,179,000 1,156,000 
Stock at London........ eccece ° 5,000 17,000 16,500 15,000 


———— 


less than at the same period last year. The re eipts at all the 
towns have been 11,371 bales less than the same week last 
year, and since Sept. 1 they are 1,155,803 balee les. than for the 
‘ame time in 1891-92, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKET, — 
Below we give closing quotations of middling cotton at Soy: . 
ern and other principal cotton markets for eac? day o' th we. k, 





Total Great Britain stock. 1,646,000 1,751,000 1,195,500 1,171,000 
13,000 3,400 4,0) 4 











§:;0ck at Hamburg............ ° ° x ,000 
Stoo at Bremen.............. - 163,000 151,000 184,000 140,000 
Stock at Amsterdam.... .... ee 16,000 28,000 19,000 7,000 
Stock at Rotterdam.......... e 200 300 300 300 
Stock at Antwerp............. ° 7,000 5,000 8,000 5,00v 
Stock at Havre..... @ cenaebceus 425,000 374,000 223,000 158,000 
Stock at Marseilles...... ...... 10,000 9,000 6,000 4,000 
Stock at Barcelona............ 98,000 86,000 103,000 99,000 
Stock at Genoa..... # eesecson ae 13,000 18,000 9,000 7,000 
Stock at Trieste............... 16,000 17,000 19,000 5,00¢ 
fotal Continental stocks..... 761,200 691,700 575,300 420,390 








Total European stocks.. .. 2,407,200 2,442,700 1,770,800 1,591,300 
IndiacottonafloatforEurope. 115,000 145,000 256,000 360,000 
Amer.cott’nafloatforEurope. 190,000 360,000 321,000 232,000 
£gypt, Brazil,&c.,afitfor E’r’pe 31,000 31,000 33,000 22,000 
Stock in United States ports.. 835,202 1,054,557 648.539 350,138 
S:ockin U. 8.interior towns.. 380,434 390,444 298.375 125,444 
United States exports to-day. 16,505 21,076 11,461 14,407 


Total visible supply....... 3,975,341 4,444,777 3,342,175 2,695,289 
Of theabove, thetotalsof American and other descriptions areas follows: 
Ameriwcan— 








Liverpoo] stock......... bales. 1,392,000 1,466,000 882,000 911,000 
Oontinentalstocas............. 654,000 581,000 458,000 346.00( 
American zfloatfor Europe... 190,000 360,000 324,000 232,000 
United States stock........... - 835,202 1,054,557 648,539 350,138 


Onited Statesinteriorstocks.. 380,434 390,444 293,375 125.444 
United States exports to-day. 16,505 21,076 11,461 14,407 














Total Am orican............ 3,4°8,141 3,873,077 2,622,375 1,978 939 
Rast Indian, Brasil, éc.— 
Liverpool stook................ 249,000 263,000 297,000 245,000 
London stock..... © cenedoseoee ° 5,000 17,000 16,500 15,000 
Continental stocks ............ 107,200 110,700 117,300 74,300 
India afloat for Europe....... - 115,000 145,000 256,000 380,000 
Egypt. Brazil, &c.,afloat...... 31,000 31,000 33,000 22,000 
Total East India, &c...... - 507,200 571,700 719,800 716,300 
Cfotal American............ 3,468,141 3,873,077 2,622,375 1,978,989 
Total visible supply...... - 3,975,341 4,444,777 3,342,175 2,695,239 
Price Mid. Upl., Liverpool... 4%1. ° 336d. ° 4%ed.° Ole. 
Price Mid. Upl., New York.... 8%c. 611i ¢0. 90. 117,¢@¢. 


t~ The imports into Continental ports the past week have 
been 57,000 bales, 

The above figures indicate a decrease in the cotton in sight 
o—- of 469,436 bales as compared with the same date 
of 1892, an my met Bey — as compared with the 
eorresponding ts) and an increase of 1,230,052 bales 
as compared with 1890, . 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks oo, and the same items for the 



















































eorresponding period of 1891-92—is set out in detail in the 
fo!lowing statement. 
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* Louisville ugures ‘net’ in both years, 

* This year’s figures estimated. 

Tae above totals show that the interior stocks have decrea: ed 
during the week 13,977 bales, and are to-night 10,610 bales 

















Week ¢ ning| OLOSING QUOTATIONS FOR MIDDLING COTTON ON 
March 31 | Satur. | Mon. Tues. | Wednes.| Thurs. | Ps 
duiveston...| 8% 853 85g the 8% |: 
Sew Orleans! 853 871¢ 833 8514 Blog : 
Mobile......) 82 833 84 814 8g | } 
Savannah... 81a 838 838 838 8% ° 
Sharleston. . 8% 8% 8% 8% 8% | : 
Wilmington.| 8% 8% 8% 8% om | 3 
Vorfolk...... ; 8% 8 5g 858 8% 8 | ® 
Boston ...... | Bldy¢ 81516 8'lig 85g 85, = 
Baltimore...| 9% 98 9 8% 8% = 
Philadelphia) 9716 933 9516 914 9514 = 
Augusta....| 819 Sal 8% 838 333 ’ 
Memphis....) 8% 854 85 8716 8716 : 
$t. Louis....) 87% 8% 8% Sly, 853 | : 
Houston ....| S8llig 85g 858 833 833 | : 
Oincinnati..| 9 | 9 873 878 os | 
Louiaville. .. 916 | 9% 9 9 a | ' 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the week 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week Recetptsat the Ports. | ste at Interior Towns.| Rec’pts from Piant'n, 
Bnaine~ \"ygo1, | 1802. | 1803. | 1801. | 1802. | 1893, | 1891. { 1802, | 1698, 


Feb. 24.....|126.896|142,663 65.496 410,667 522.746 438,894 117.726|116,659| 62,796 
Meb. 3.....|112,579|119,753, 65,041 396,427 |499,067/437,078) 96,339) 96,079) 50,295 
55,575|873,228 479,393) 419,038] 64,342| 73,722] 41,535 














“  10.....| 87.541) 98,893) | 
© Base 92,675] 92,183) 47,931/347,014 453,893) 409,462) 66,461| 66,684) 38,855 
“  24...,.{100,803) 65,188 52,111/319,560 426,662) 394,411) 78,158) 87,957, 87,000 
- 2 94.103) 68,599! 62,559!298,375'390.444390,434) 73,115) 32,361) 48,582 





The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, in 1892-93, are 4,818,367 bales; in 
1891-92 were 6,846,626 bales; in 1890-91 were 6,580,904 bales, 

2.—That, although the receipts at the outports the past week 
were 62,559 bales, the actual movement from plantations was 
only 48,582 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 32,331 bales and for 1891 they were 
73,115 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter e0 
largely into detail as in our regular monthly “— , but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary te the more extended 
monthly statements. The results for the week ending Mch. 31 
and since Sept. 1 in the last two years are as follows: 



































1892-93. 1891-92. 
March 31. : 
Since | . |  Binee 

Week. Sept. 1. Week, | Sept. 1. 

hipped— 
Via Bt. Louis...... .20..ceeceeee- 4,906} 364,007| 11,356; 561,338 
Via Cairo..... © ceesesecees eecoee 2,186! 172,933! 7,096 322,703 
Via Hannibal.... ........- ..+00- 115} 136,861; 1,094; 155,715 
Via Evansville.................. coos 13,885) 412 _ 34,076 
Via Louisville.... ..... © eeccsces 1,022) 103,596, 7,108 175,015 
Via Cincinnati...... .....0-cs00- 573 80,060! 3,026 123,695 
Via other routes, &¢...... ......! 2,743) 136,517) 1,434) 142,959 
Total gross overland.......... 11,545/1,007,879| 31,526 1,515,501 

Deduct shipments— | 
Overland to N. Y., Boston, &e.. 9,657; 220,757, 7,964) 324,345 
Between interior towns ........ 90} 21,531; 2,132 57,536 
Inland, &c., from South ........ 791| 52,069! 4,653) 77,921 
ben 
Total to be deducted.......... 10,538] 294,357) 14,749 459,852 
Pats oe 
Leaving total netoverland*..! 1,007) 713,522| 16,777/1,055,649 





*[noluding movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
is year has been 1,007 bales, against 16,777 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 342,127 bales. 


1892-93. | 1891-92. 
a 





In Sight and Spinners’ 
Takings. 





i Since 
Week. Sept 4. | Week. Sept. 1. 


Receipts at ports to March 31.. | ay eas 68,599 (6,512,118 








Net overland to March 31........ 1,0 713,522) 16,777 1,050, 
Southern consumption to Mch.3i, 14,000] 431,000] 14,000, 450,000 




















Total marketed ..|_77,566|5,761,089| 99,376 8,017,760 
Interior stocks in excess..... ..../*13,977| 251,800,*36,218 334, 

Came into sight during week.' 63,589| .....-..| 63,158 . rt 

Total in sight March 31....... | ewewee 6,012,889)  .--2--/8,99% 
North’n spinners tak’gsto M’h.31) ...... 1,430,617) cones /1,829,211 





* Decrease during week. P 
It will be seen by the above that there has come into sige 
during the week 63,589 bales, against 63,153 bales for. 1 
same week of 1892, and that the decrease in amount in sigh 
to-night as compared with last year is 2,339,336 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
yices from the South this evening indicate that the weather 
has been quite satisfactory as a rule during the week, and 
that crop preparations have progressed well. Planting is 
becoming more general. A number of our Texas correspon- 
dents state that cotton acreage will be largely increased. 

Galveston, Tewas.—Dry weather has prevailed all the week, 
The thermometer has ranged from 48 to 78, averaging 62, 
March rainfall one inch and fifty-nine hundredths. 

Palestine, Texas.—Rain has fallen on one day of the week, 
to the extent of twenty hundredths of an inch. More is 
needed, Average thermometer 58, highest 78 and lowest 38, 
March rainfall two inches and seventy-seven hundredths. 

Huntsville, Texas.—C >tton planting progresses. There has 
been one shower during the week, not quite enough, the rain- 
fall reaching fifteen hundredths of an inch. The thermometer 
has averaged 60, the highest being 79 and the lowest 42, The 
rainfall during the month of March reached one inch and 
five hundredths. 

Dallas, Texas.—Fine rains on two days of the past week, ex- 
tending over a wide surface, have done immense good. Plant- 
ing is being vigorously pushed iu every section of Texas with- 
out a single drawback except the largely increased acreage, 
which is universal, and in my opinion will prove disastrous 
unless there is a Providential crop failure. Farmers have 
worked themselves into such a frame of mind on this subject 
asrenders it not only futile to reason with them, but does 
actual harm in confirming their determination to over-plant 
under the belief that it will hurt other classes even more than 
themselves. I have never before seen such astounding way- 
wardness and bitterness. The precipitation reached seventy- 
seven hundredths of an inch. The thermometer has aver- 
aged 64, ranging from 41 to 84. During the month of March 
the rainfall reached two inches and seventy-seven hundredths. 
San Antonio, Texas.—We have had dry weather all the 
week, The thermometer has ranged from 44 to 80, averaging 
62, March rainfall two inches and eleven hundredths, - 

Luling, Texas.—There has been no rain the past week. 
Average temperature 62, highest 81, lowest 43. During the 
month of March the rainfall was two inches and eighty-one 
hundredths. 

Columbia, Texas.—There has been one shower during the 
week, the rainfall reaching ten hundredths of an inch. The 
thermometer has averaged 62, the highest being 80 and the 
lowest 45. The rainfall during the month of March reached 
one inch and fifty-six hundredths, 

Cuero, Texas.—Rain is badly needed. Corn is up and cotton 
iscoming up, but both want moisture Both show increased 
acreage and cotton a large one, but unless we have rain soon 
Nature will provide a decreased acreage, which man in his 
folly refuses. The thermometer has averaged 66. During 
the month of March the rainfall reached twenty-five hun- 
dredths of an inch. 

Brenham, Texas.—Corn is up and doing well. Cotton 
planting progresses actively. Rain is beginning to be needed 
in uplands but not in bottoms. There bas been one gooi 
shower the past week, the rainfall reaching twenty hun- 
dredths of an inch. The thermometer has ranged from 43 to 
9, averaging 66. March rainfall three inches and seventy- 
nine hundredths, 

Belton, Texas,—Planting progresses favorably every where 
and prospects are good except that the cotton acreage has 
been increased beyond all reason. There have been splendid 
Talns on two days of the week, extending over a wide surface 
and doing immense good. The precipitation reached one 
inch, Average thermometer 64, highest 89 and lowest 40. 
March rainfall two inches and thirty-eight hundredths. 

Fort Worth, Texas.—We have had one splendid shower 
during the week, to the extent of fifty-five hundredths of an 
inch, The thermometer has averaged 62, the highest being 
85 and the lowest 38. The rainfall during the month of 

ch reached two inches and fifty-six hundredths. 

Weatherford, Texas.—Everything is promising. There isa 
small increase in the acreage of corn and small grains and a 
large increase in cotton. ‘The latter is the case with many 
farmers who have recently been extremely eloquent at con- 
Yentions called to bring about a reduced area. » refuse 
to disclose their cotton acreage. There has been one good 
shower the past week, the rainfall being thirty hundredths of 
an inch, The thermometer has averaged 56, ranging from 38 
to 74. During the month of March the rainfall reached one 
inch and sixty-five hundredths, 

t leans, Louisiana.—There has been rain on two days 
of the week, to the extent of forty-four hundredths of an inch. 

he thermometer has averaged 63. 

d , Louisiana.—But little planting has yet been 

one; preparations, however, are active. Light frosts this 
— have done no damage. We have had light rain on one 
of. of the past week, the rainfall reaching four hundredths 

an inch. Average thermometer 56, highest 71 and lowest 39. 
hep umbus, Mississippi.—Excellent weather for farm work 
t prevailed during the week. We have had rain on one day, 

© precipitation. being thirty-one hundredths of an inch. The 
lommometer has averaged 57, the highest being 835 and the 

€st39. Month's rainfall three inches and six hundredths. 


Meridian, Mississippi.—Plantinog is later than last season. 
Farmers are exchanging cotton seed for fertilizers but are 
using it on grain crops. There will likely be no increase in 
cotton acreage. Two killing frosts occurred during the week, 

Relena, Arkansas.—Farming is at about the same stage as 
last year. The week has been too cool, but warmer weather 
prevails this morning. Norain has fallen during the week, 
The thermometer has ranged from 38 to 67, averaging 50, 
March rainfall three inches, on five days. 

Little Rock, Arkansas.—Light showers have fallen on two 
days of the week, but have not been sufficient to interrupt 
farming operat ons, which are now progressing satisfactorily. 
The rainfall reached nineteen hundredths of an inch, Aver- 
age thermometer 50, highest 71 and lowest 37. 

Memphis, Tennessee.—The weather has been dry and favor- 
able for farm work all the week, Plowing for cotton and 
planting of corn are prozressing. The thermometer has av- 
eraged 50°2, the highest being 69°8 and the lowest 34°1. 

Nashville, Tennessee.—There has been rain on one day of 
the past week, the rainfall being one inch and forty-six hun- 
Ts The thermometer has averaged 48, ranging from 
33 to 70. 

Mobile, Alabama.—Cotton flanting will commence next 
week. We have had rain on four days of the week, the precipi- 
tation reaching fifty-four hundredths of aninch. The ther- 
mometer has ranged from 42 to 78, averaging 59. March 
rainfall three inches and ninety-seven hundredths, 

Montgomery, Alabama.—The weather has b2en splendid 
and planting progresses well. @€otton acreage is increased. 
The State Bureau of Agriculture issued to day its report to 
April 1st, and it shows that the sales of fertilizer tags the 
past three years as follows: 1890-91, $56,688 50; 1891-’92, 
$41,114 55, and 1892-93, $51,886 65. More cotton seed, how- 
ever, has been sold this year. There has been rain on one 
day during the week, the rainfall reaching three hundredths 
of aninch. Average thermometer 57, highest 67 and lowest 47. 

Selma, Alabama.—Dry weather has prevailed all the week. 
The thermometer has averaged 58, the highest being 79 and 
the lowest 37. 

Auburn, Alabama.—Upland corn has been planted. The 
increase in cotton acreage will be about ten per cent in this 
section. The week’s rainfall has been one inch and ten hun- 
dredths. The thermometer has averaged 57:5, ranging from 
37 5 to 78:5, 

Madison, Florida.—Preparations for planting are actively 
in progress. There has been rain on four days of the week, 
to the extent of two inches and forty hundredths. The ther- 
mometer ranged from 40 to 78, averaging 63. 

Columbus, Georgia.—The week’s rainfall has b2en one inch 
and sixty-five hundredths, om one day. Average thermometer 
61, highest 78, lowest 45. 

Savannah, Georgia.—It has rained on four days of the 
week, the precipitation prvn, | one inch and fifty-three hun- 
dredths. The thermometer has averaged 58, the highest being 
81 and the lowest 40, 

Augusta, Georgia.—Preparations for planting are being 
pushed. Indications point to an increase over last year in 
cotton acreage. There has been light rain on three days of 
the past week, the rainfall being fifty-seven hundredths of an 
inch. The thermometer has averaged 56, rangiug from 35 to 
79. March rainfall two inches and eighty-one hundredths, 
Charleston, South Carolina.—Rain has fallen on six days of 
the week, to the extent of one inch and two hundredths. The 
thermometer has ranged from 41 to 74, averaging 57. 
Stateburg, South Carolina.—Rain has fallen on two days of 
the week to the extent of twenty-nine hundredths of an inch. 
Average thermometer 56 6, highest 81°5, lowest 40. 

Wilson, North Carolina.—There has been rain on three 
days of the week, the rainfall reaching seventy-five hun- 
dredths of anincb. The thermometer has averaged 54, the 
highest being 82 and the lowest 30. 

he following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
a’clock March 30, 1893, and March 31, 1892. 














Meh, 30, '93.{Mch. 31, '92, 
Feet. Fee 
13°6 11°8 
24°9 23 8 
8°1 28°4 
20°0 15°9 
430 32°4 








4Nvia COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and hipments of cotton at Bombay have been as follows for 
the weak and year, bringing the figures down to March 30, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week. | Shipments since Sept. 1. Receipis. 
Year| Great | Conti- Great | Conti- [ This | Since 
Brit’n.| nent. | Total.| Britain| nent. Total. | Week.| Sept. 1. 
992-8] .ccce- 25,000/25,000| 15,000/337,000| 352,000/75,000} 803, 
*31-2} 4,000/27.000/31,000) 24,000/246, 270,000\65,000} 750, 
’30-1/13,000 87.000/10°000, 53,000/441,000) 494,000/74,000)1,226,000 
*9-90 12,000 104000 116000 181,000/590, 771,000 91,000/1,282,000 























According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
10,00€ bales and a decrease in shipments of 6,000 bales, and 
the shipments since Sept. 1 show an increase of 82,000 bales, 
The movement at Calcutta, Madras, and other India porta for 
the last reported week and since the ist of September, for two 





the nd, Mississippi.—Raiofall for the week one inch, The 
Tmometer has averaged 53°9, ranging from 35 to 75. 


years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the week, | Shipmenis since Sept. 1. 
Great | Conti- reat | 
Britain.| nent. | Total. | Britain. | Gontinent.| Total. 
Osloutia— ” j | 
1892-93...; 2,000 3,020 5,000 6,C00; 17,000) 23,000 
1891-92...] ...... |] ececce | ceesee | 4,000; 21,000; 25,000 
Madras— } | | 
1892-93...) 00+ | eupeee] scenes | 13,000; 7,090; 20,000 
1901-92.../ ...... | eseces | esceee | 17,000; 12,000; 29,000 
All others— | ' | 
1892-93...) ...... re S ial 21,000| 30.900! 51,000 
1891-92...) ...... | eescee | escese | 21,000 44,000; 65,000 
Total all— | | | 
1892-93...| 2,000} 3,000) 5,000; 40,000; 54,000 94 000 
1991-92.../ ...... D nena ees | 42,000! 77,000! 119,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 5,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPS FROM ALL INDIA. 























1892-93. | 1891-92. { 1890-91, 
Shipments | : 
to Kurope | This Since This Since This Sines 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 25,000! 352,000) 31,000/ 270,000)100,000] 494,000 
Allother ports.| 5,000} 94,000)" ......| 119,000) .-.... 129,006 
Potal.. .... 20,000! 446,000] 31,000] 389,000/100,000] 623,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Egypt, 





{ 
1891-92. | 





























March 29. | 1892-93. | | 1890-91. 
Receipts (cantars*).... | \| 
This week....| 15,000 | 45,000 1 40,000 
BinceSept.i.| 5,013,000 4,569,000 || 3,833,000 
Txis | Since || This | Since || This | Since 
week. Sept. 1.|| week. | Sept. 1,|| week. |Sept. 1 
Exporta (bales)— 1] 
Liverpool ........| 4.000 248,000} 4,000 291,000;| 2,000/257,00¢ 
To Continent........ | 2,000 233,000) 6,000/172,000 | 5,000/ 171,000 
Total Europe. ..... 6.4.» 436,000 |10,000/463.000'| 7,000|428 000 











* a cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
March 29 were 15,000 cantars and the shipments to all Europe 
6,000 bales, 

MANCHESTE 2 MARKET.—Our report received by cable to-night 
from Man :hester states that the market continues dull but 
s‘eady for both yarns and shirtings, on account of the holidays. 
W. give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 


























1893. 1892. 

fy 9, 9 

32s Cop.| 8% ibs. |i"! sas cop.| 8% wos. | Srl 

Twist. Shirvings. Uplds| Twist, Shirtings. | Upid 

| a. od. |e. d. 6 de] a. | ad. od. |. dw. | 
Fb.24815 @9 [5 10i9@7 419) 5Slyq 6%q @7e5 1ig@6 7 | Siijg 
Mch.3'8% @9 (510187 5 | 415.619 @719 15 1 @6 6 | 3% 
“ 10'8!g @9 |510%@7 5g) Stig 61)q @711615 O@6 5 | Blly¢ 
“17/89 @9 |510%@7 6 | 4144515;g@7 |5 O9@6 41g) 3% 
* 24833 @8% (510407 6 | 5 |51544@7 [411226 4 | 353 
“ 318% @87% '5104a7 6 | 4% !5% @6% [411 @6 3 | 3% 





JUTE Butts, Bacoinc, &c.—The demand for jute bagging 
has been light the past week. Ruling quotations have been 
de. for 134 Ibs., 5! 3c. for 2 Ibs. and 6c. for 214 Ibs., but for 
large lots concessions would be made. Jute butts continue 
quiet at 1!4c. for paper grades and 2c. for bagging quality. 


East Inptas Crop Paospzcrs —The following is from 
Massrs. Gaddum, Bythell & Co.'s report, dated Bombay, 
February 25: 

Arrivals of Oomras continue very small for the time of the year, 
and it ¢1n scarcely be doubted any longer that the crop will fall short 
of most of the estimates put forward early in the season. Bengals, on 
the other hand, come to market in very fair quantities, and the very 

essimistic opinions regarding the size of this crop will not be realized. 

he weather in Broach and Dhollera has been giving rise to some un- 
easiness during the past few days, but so far the fall of rain has been 
very slight, and no damage is expected generally; while in some dis- 
tricts the plants are said to have actually benefitted through the 
showers. Saw-ginned Dharwar and Westerns continue to speak favor- 
ably of their prospects, and in Tinnevelly the cotton is already be- 
ginning to come to market, though the estimate of the total crop is not 
i nereased. 

The Bombay Company’s cotton report of the same date 
Says: 

The Broach crop is progressing favorally en the whole, though the 
ont-turn is likely to be rather shorter than was at first anticipated, 
owing to the prevalence of cold winds. Slight rain has fallen of late, 
bunt so far it has been so slight that no damage is anticipated, From 
the Dhollera districts cold winds are also reported, but n> reliavle 
estimate of the out-turn has yet been received. The samples received 
of late show satisfactory quality. The local mills have been buying 
slowly, and there has also been a small demand from Japan. 

OOMPARATIVE PORT RECEIPTS AND DAatLy CRoP MOVEMENT. 
=A comparison of ths port movement by weeks is not 
accurate as the weeks ia different years do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that 











the reader may constantly have before him the data fop 
seeing the exact relative movement for the years nameq 
The monthiy movements since September 1, 1892, ang in 
previous years, have been as follows: 














| i i, 
Monthly Year Beginning Sepiember 1. 
Receipis.| 1392 | 1891. | 1890. | 1889. { 1888. ! ten 
Sept’mb’r) 405,355 676,822 732,236| 561,710| 332,017 rr 
October. 1,135,473 1,532,426 1,365,231 1,325,358 1,133,016/1,213,404 
Novemb’r 1,125,855) 1,376,90. 1,145,416 1,257,520 1,159,063! 1,178 43g 
Decemb’:) 930,029,1,215,144 1,195,053 1,116,928 1,103,713) 963,594 
January | 433,457, 665,162| $59,979] 700,905, 718,091| 527,579 
February 291,648) 658,855 535,272) 410,044) 461,271) 341/97 
Total. ..|4,324,817| 4,125,319|5,833,193|5,372,469 1,907,101|4,879,044 
Perce’tageof tot. port 











receipts Feb. 28..| 85°58 83°13 91°43 | 8845 | 8709 


This statement shows that up to February 23 the receipts 
at the ports this year were 1,800,502 bales less than ip 
1891-92 and 1508,331 bales less than at the same time in 1890.9, 
By aiding to the totals to Feb. 23 the daily receipts singg 
that time we shall be able to reach an exact comparisoa of 
the movement for the different years, : 






































! 

1892-93. | 1891-92. | 1890-91. | 1889-90. | 1888-89. | 1887.38, 
— | _—— | —— satay 
To. Fb. 29|4,324,817 6,125,319 5,833,198 5,372,469/4,907,101|4,879,044 
Mch.1.... 7,590, 17,039) 8. 11,18: 22,226} 8,316 

a 2. 7,591; 13,739! 17,226 8. | 12,129) 14,099 
- So 8,393 13,685 24,354 7,417) 8. 11,128 
“© 4....) 7,114 22,960) 12,106 7,48: 10,764 8g. 

i ee 8. 16,828 16,296 12,981) 17,836} 11,947 
“ 6... 11,224 8. { 18,791 5,401! 8,097] 17511 
oe 9,502} 17,913) 13,760} 18,779' 13,798) 9,219 
® Gin 9,347| 23,451! 8. 5,520, 19,014) 8.331 
© Bix 9,055} 12,215} 16,540 8. | 14,130! 16,020 
“10...., 9,333 9,856} 22,066 9,236) 1 | 6,980 
“ U1....; 7,160) 13,183} 11,257) 7,577; «10,725 8. 
“ 12..., 8. 16,002} 10,629} 10,760; 14,503, 6,073 
“ 13.20. 6,176 8. 13,289 6,384; 6,024 12,389 
14....| 10,940, 16,775; 13,487; 15,208) 12,955, 4,604 
“ 15.... 6,908, 23,833 8. | 5,120 21,686 6,441 
“ 16... 5,796 12,435) 16,423! 8. 16,667, 10,846 
© 17....| 10,951, 13,074) 20,577 8,351 8. | 3,444 
a 8,032, 10,067) 10,992 6,080; 11,604 8. 
“19... 8. | 11,863} 15,184 6,394 14,039) 8,677 
“ 20.... 9,621) 8. 16,012 3,035 6,682, 6,943 
21... 8,840, 10,146: 14,510; 9,067 9,7€9, 6,086 
“ 22... 7,110| 16,970 8. 5,253 26,092! 4,389 
“ 23....| 8,096 7,384) 15,701 8. 6,483{ 8,841 
“ 24....| 10,412) 8,373) 24,081 8,788 8. 5,405 
 25....| 7,962) 10,472) 13,950] 10,285 9,652 8. 
“ 26...) 8. 9,492! 17,371 3,869} 11,079] 5,365 
ae ee 9,247 8. 15,190| 2,976) 4,873] 6,063 





“ 28....| 12,186) 7,974) 16,563, 9,894; 5,845) 4,061 


“29....) 8,636] 11,101) 8. | 3,625 13,632! 6,173 
“ 30...., 8147| 9,871/ 15,120) 8. | 10,774] 6,989 
“31... 16,331! 19,769) 26,227, 12,171; 8. | 10,049 


| 
6,501,719|6,260,900 5,586,166,5,237,611 5,104,086 











Total. . mye acete 
Percentage of total) | 
portrec’pts Mch.31) 90°84 ) 89°53 | 95°06 '  Ot-41 91°10 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,935,152 bales less than they were to the 
game day of the month in 1892 and 1,694,333 bales less than 
they were to the same day of the monthin 1891. We add to 
the table the percentages of total port receipts which had 
been received to March 31 in each of the years named. 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 21,08 
bales, against 14,231 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four wecks; also the 
total exports and direction since Sept. 1, 1992, and in the last 
zolumn the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1892. 
Week Ending— Totat fon 
Exported to— March' March! March’ March —s previous 

10, | 17. | 24. | 31. | Se) | year 


Liverpool ........ .ee-| 4,321] 8,882! 6,509. 7,500! 233,315) 236,769 
Other British ports.. 2,952) 579| 1,763, 3,435! 56,791) 56,811 
—_—-—_——— 


i. eee 
Tor. To Gr: Brit’y.| 7,273) 9,461) 6,878)10,680 290,606, 343,580 
15,995! 26,363 


























ee ..e-/ 1,108} 739) 1,200) 490) 
Other French ports..| ....00] ceces| seco al cccece | anne 
; i —— eee rw 
TOTAL FRENCA.... 1,108) 738) 1,200 ee 15,985 26,611 
| Ld 
BIRTIEE, .ncccccesecses COM) evans = geet: | 3.069, 21,915 28,579 
ee, Pee 2,414! 1,100, 500) 1,812) 9.013 4 ‘375 
Other ports ........-. | 31026! °379) 3,122) si649| 4u492 48 


"7,479, 3,622| 6,530, 73,420) 121,201 
15.348) 26,008 


ToT.TONO.EvROPE, 6,040 
ype Italy, &c...... ail cece e| 1,137 
1 er 











FOO 
GENO cdiédadtendsl -camacst nanued gear 850, 1,4! 1 
TOTAL SPAIN, &C..| 1,128] ...... | 1,137| 1,350 16,759, 27.432 


ons conan omer amaseseoane |emmnenae 


GRAND TOTAL....'15,549 11,678 14,231'21,008 396.780! 518.824 
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Suippina NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
60,067 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Totai bales. 
New YorK—To Liverpool, per steamers Aurania, 2,689..... 
Bomadic, 4,511...ccccoccccccecense Pande ahem ee Reheanee 7,200 
To Hull, per steamers Colorado, 1,600..... Hindoo (addi- 
a er Pree ,200 
To London, per steamer Mississippi, 238................----- 238 
To Havre, per steamer La Champagne, 490..........- -acscce 490 
To es per steamers Ems, 1,350...8aale, 807...Trave, ate 
enacssnsnduncuie kena RN Abn edn dens. ediebeainmitRia oes 3, 
To Hamburg, per steamers Amalfi, 2£8....Essen, 1,049.... 
TREE, BOs nce dccne: cncongneseccssaempeenscccccossenanesess 1,812 
To Autwerp, ver steamers Belgenland, 1,141....Chicago, 
1.508....De Ruyter, 700....Leibnitz, 300.....cccccccccce - 38,649 
To Barcelona, per steamer Alesia, 100.2... .cc.cccccccccccccce 1060 
To Genoa, per steamer Montebello, 400 ...... Obansentonesesee 400 
To Yokohama, per steamer White Cross, 850........ -..... aia 850 
New ORLEANS—To Liverpool, per steamer Yucatan, 2,750...... 2,750 
To Havre, per steamer Scots Greys, 2,700........... ececseccee 2.700 
To Bremen, per steamer Hurona, 8,500,.... .eccce -cccce sence - 8,500 
To Hamburg, per steamer Tatfna, 866........... Bacseesesoses ° 856 
To Antwerp, per steamer Myrtledene, 520.............-6 couse 520 
To Vera Cruz, per st«amer Ravensdale, 200............. es 200 
G@ALVESTON—To Havre, per steamer Velleda, 6,075......... w-eee 6,075 
SAVANNAH—To Barcelona, per steamer Pawnee, 3,150......... - 3,150 
To Genoa, per steamer Pawnee, 550..........2..222-20e-eeene 55 
NorFoLK—To Liverpool, per steamers Regal, 3,171..... St. 
OI, OE -naccaneseosanena peeene ecanes Sashenndai ORI Ta 3,373 
Boston—To Liverpool, per steamers Angloman, 2,603....Kan- 
sas, 1,652....Lancastrian. 875........ eb enuranaseonessaesses - 5,130 
To Yarmouth, per steamer Boston, 95........... homed mda 95 
BALTIMORE—To Havre, per steamer Alma, 1,651..... icabaees 1,651 
To Bremen, per steamer Weimar, 3,337 .........-.. --e0-- ecoe 898,337 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 157 ..... 157 
Total cose cacccceascccccnccccsseseses 60,067 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Yarm’ th, 
Hull Bremen Barce- V. Oruz 
Liver- d Lon- dé Ham- Ant- lonad & Yoko- 


pool. don. Havre. burg. werp. Genoa. h 
7,200 3,438 490 4,88L 3,649 
2,750 oo 2,7 9,366 520 















Total.... 18,615 3,438 10,91617,584 4,169 4,200 1,145 69,067 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GaLVESTON—To Liverpool— March 30—Steamer Francisco. 5,825. 

NEW ORLEANS—To Liverpool—March 27—Steamers Electrician, 4,618; 
Navarro, 7,500....March 29—Steamer Pallas, 4,503....March 30— 
Steamer Astronomer, 5,593. 

To Havre—March 30 - Steamer Finsbury, 3,300. 
To Bremen—March 25 -S8teamer Donau, 6,500. 
To Hamburg - March 30- 8teamer Polynesia, 2,260. 
To Barcelona —March 24 - Steamer Martin Saenz, 850. 
BAVANNAH—Tv Barcelona March 25—Steamer Churruca. 2,100. 
STON—To Barcelona - March 30—Brig Vinzenzo Mazzella, 1,114. 

Boston—To Liverpool—March 21—Steamer Bostonian, 1,003....March 

cee Catalonia, 700....March 27—Steamer Cambroman, 


of . 
To London— March 25— Steamer Oranmore, 967. 
To Yarmouth—March 28 - Steamer Boston, 250. 
BaLTIMORE—To Bremen - March 24—Steamer Dreaden, 4,129. 
To Amsterdam—March 28 - Steamer P. Caland, 500. 
To Rotterdam—March 21-Steamer Urbino, 600.....March 23— 
Steamer Edam, 200. 
PHILADELPHIA—To Liverpool—March 28—Steamer Indiana, 402. 


Cotton freights the past week have been as follows: 




















Satur. | Mon. | Tues. | weanes.| Thurs.| Fri. 
Liverpool, steam.d| 332 | 3g2@7q' 33g@ 74) Sgg@Teq. 83,274 : 
Do later.d.| .... ee coee | cece | cons : 
Havre, steam...d.| 74 lig lig | ie lig : 
Do smalllots.d.| .... | 5¢4@3.9 5¢qD3q 5g4@3. 9 bog @Sgq : 
. 
Bremen, steam ..d. Bao 5:9 5s0 | 530 | 529 : 
Do y.Hamb.d.| % ea %e | S64 | (ae : 
Hamburg, steamd.| lg % | w& | % s 
' 3 
ee eo iba ie oot | eens og 
Ams’dam, steam.c.) 25* £0* 20* | 20" | £0* 3S 
Do later... aan abs tte Tee = 
Reval, steam....d.! gq Meg | the | Mgg | M64 : 
_ =e ee iat pera: ae are : 
Blona,viaM’s!’sd.! 149 T39 739 732 | 743 : 
0a, steam...d./ 533 529 530 59 539 : 
Trieste,v.Lond’nd.' 316 316 316 316 316 : 
Antwe : } H 
—werp, steam .d. 1ye@3go0l lia @5gg 14 @8ea 1yaMSeg Ly a@5ar : 











* Cents per 10U lbs 






































ing prices. 
stuff, they being disposed to hurry their corn forward so as to 
make room for wheat, which is expected from the Northwest, 
to be delivered on May contracts. 
quiet and easy. The sales Wednesday included No. 2 mixed at 


of spot cotton, have been as follows: 






































&pot, Saturday| Monday.| Tuesday.| Wednes. |Thured’y.| Friday. 
Market Small , Moderate] Small : 
1:45 Pp, M. Dull. inquiry. Firmer. | Geman. inquiry. : 
Wid. Upl’ds.| 4154, 47 47 41314 4% : 
Sales .......} 4,000 5,000 8,000 7,000 5,000 Es 
Spec. & exp. 500 290 1,000 1,000 500 3 
oe Quiet at |Stead Dullat |Steady at = 

ulet a Pea at ull a e ; 

Bs ig Quiet. |1-64@ 2-04 264 de- | 3-04 de- 1.64 @ 3-04 : 
145 P. M. deciine. | cline. cline. | advance. : 
Market Barely ulet but Quiet but : 

4PM. t steady. | Easy. | Steady. ine. | “steady. : 











The opening, highest, lowest and ctosing prices of future® 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


re The prices are given in pence and 64ths. 
4 63-64d. and 5 01 means 5 1-64d. 


Thus: 463 means 





Sat., Mch. 25. Mon., Mch. 27. Tues., Mch, 28, 





Open| High! Low.| Olos.| | Open| High | Low.| Clos. jOpen High| Low.| Olos, 


aléelaraepfielalatatlaltaealarea 
March ...... 450/450) 450/450/|/446 | 446/ 444/444) 445/446/445/ 446 
Mch.-April.| 450 | 450 | 450/450|/ 446 | 446/ 444/444 | 445/446/445/ 446 
April-May../ 450 | 451/| 450/451 || 446 | 447/444 444 |/445/443/445/ 446 
May-June..| 452 | 452 | 452/452 /)/ 447/448 | 445/445 || 447 | 447/447) 447 
June-July..| 453 | 454 | 453/454// 449 449/ 446/447 /|448/ 448/448) 448 
July-Aug...| 454/455 | 454 /455// 450/451 | 448/448 | 449/ 450/449) 450 
Aug.-Sept..| 454/455 | 454 | 455/|/ 450/451 | 448/448 | 449/ 450/449) 450 
Sept.-Oct...| 451 | 451) 451/451 || 448 | 449 | 445/446 || 447/ 448/447) 448 
Oct.-Nov... ‘| 449) 449/449 /449//446/446| 443/444 | 445 (446/445) 446 





























Wed., Mch. 29. || Thurs., Mch. 39. | Fri., Mch. 31. 


! 


Open| High| Low.| Cios.| Open! High |Low.| Clos., : 


besarte Lareaae Hteets 
a{|a{/af)/aiialala| a. 
March...... 440/442 440/442 441/442 441 442) 
Meh.-April.| 440/442/ 440/442 /441| 441/441) 441) 
April-May... 440) 442/440 442) 441/441 441 441 
May-June..| 441 | 443 441/443) 442/442 442/442) 
June-July..| 443) 444/443 444/443) 444 443/444) 
July-Aug.../ 444/446 444/446) 445/445) 445/445) 
Aug.-Sept../ 444/446 444 446//445/445 445 445/ 
Sept.-Oct... 443/444/443/ 444/443 444 443/444 | 


ssammnteen’ am \viead nant nad tamed Vena be 442 | 
{ { ) 























-Holiday.... 

















BREADSTUFFS. 
THURSDAY, March 30, 1893. 

Early in the week the market for wheat flour was dull and 
heavy, but Wednesday shippers took about 40,000 sacks low- 
grade spring and winter for the U. K. at slight concessions in 
value. Corn meal has been quiet but steady. Rye flour has 
been moderately active at a shade lower prices. To-day the 
market for wheat flour was quiet but steady. Corn meal was 
dull and unchanged. To-morrow, being Good Friday, the 
Produce Exchange will be closed. 

The speculation in wheat has been quiet and values have 
declined under dull and weaker advices from abroad, despite 
an advance West, where prices have been forced up by specu- 
lative manipulation. The spot market has been moderately 
active and comparatively steady. The sales to shippers for the 
week amount to about 500,000 bushels. Wednesday’s business 


included No. 2 hard winter at 114@13c. under May delivered; 
No. 2 red winter at !¢c. under May f. o. b. from store and No. 
1 Northern at 53¢@6l4c. over May delivered. To-day the 


market was a trifle stronger on reports of damage to the crop 
in the Suuthwest by drouth. 
active for export and steady. 


The spot market was fairly 
The sales included No. 2 hard 
winter at 1'4c. under May delivered, No. 2 red winter at 


May price f. o. b. from store and No. 1 hard spring at 95gc. 
over May delivered. No. 1 Northern quoted at 6!gc. over 
Msy delivered. 


DAILY OLOSING PRICES OF NO. 2 RED WINTER WABAT. 






Sat. Mon. Tues. Wed. Thurs. Fri. 

March delivery. -c. 744 74% 745g T7419 oes 
April delivery 74% +j75%49 75 7419 74% 
May delivery. 76% 76% 75% 75%  & 
June delivery 76% 77% T7498 76% 7614 = 

uly delivery.. 77 17% 777% Tile 7738 iS 
August delivery 7818 78% =‘+(7853. 775% 7818 <{ 
September deliver . 785 79 7873 «657538 78% ; 
December delivery.....c. 8178 8238 824 8133 «Bly : 


Indian corn futures have been moderately active at declin- 
The West have been free sellers against c. i. f. 


The spotmarket has been 





gAIVERPOOL.—By cable from Liveroool we have the following 

tement of the week’s sales. stocks. &c.. at that port: 
es 

Mch. 10. | Mch. 17. | Meh. 24. | Mch. 30. 

Bales of the week........ bales.| 37.000) 29,000] 30,000} 23,000 

Of be ae exporters took... 2,700 2,000 1,000 1,800 

Beles ancu,ePeculators took../ 1,100} 1,000; ---... 500 

Ree 30,000} 23,000} 25,000} 25,000 

Porat export Paadiasiioens eaaed 6,000} 10,000 ,000 ,000 

ee eae esse} 43,000} 42,000 ,000} 41,000 

ae tock Estimated. ««e---|1,660,000)1,654,000/1,654,000/1,641,000 

+ merican—Estim’d)1,4('9,000) 1,411,000/1,407,000/1,392,000 

non import of the week......|  49,000| ” 46,000| ” 52:000| ” 33,000 

: Amount spAmerican..........| 38,000) 40,000] 35,000; 22,000 

Whi gBt--c--seee-eeeeee-| 90,000/ 70,000) 60.000/ 55, 
American.......... 80,000] 60,000! 50,000! 45,000 


























5013@51c. in elevator, No. 3 mixed at 4834@49c., and steamer 


The tone of the Liverpool market for spots and futures each. 
day of the week ending March 31, and the daily closing prices» 
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mixed, 4994@50c. To-day the market advanced during early 
*Change on a demand from ‘‘sh rts” to corner contracts, 
stimulated by light receipts, but later selling by ‘longs ” to 
realize profits caused the improvement to be lost. The spot 
market was quiet and easier. The sales included No. 2 mixed 
at 5044@501¢c. in elevator, No. 3 mixed at 48!4.@431¢c. in 
elevator and steamer mixed at 49!4@49%4c. in elevator. 
DAILY CLOSING PRICHS OF NO. Z MIXED CORA. 





Sat. Mon. Tues. Wed. Thurs. Fr. 

51% 51 51 51 ss eo 

2-6. 50% 49% 497% 495, 4958 > 

May delivery equceesoeead c. 49% 485, 487%, 483g 483g = 
June delivery...........c. 4958 48% 48% 4838 48% é 

July delivery...........0. 49% 49 4933 49 487, , 


Oats have been fairly active and the market has declined 
under free sejling against c.i.f. shipments from the West. 
To-day the market advanced early with wheat and corn, but 
subsequently realizing sales by ‘‘longs” caused a reaction. 

DAILY OLOSING PRICES OF NYO. 2 MIXHD OATS. 
Sat. Yon. Tres. Wet Thurs 
April delivery...........6. 37% 36% 33 36% 364 
May delivery............0. 36% 36 3618 35% 3519 
June delivery........... eee 36 36 354 35% 
July delivery ....... ----6. 36% 36 361g 35% 355g : 

Rye has been dull but about steady. Barley bas been quiet 

and somewhat unsettled. Buckwheat has been firm at 61c. 


4vp.H F 












FLOUR. 
Fine .... ......% bbl. $1 80282 00 | Patent, winter....... $3 65@34 15 
Superfine ... ........ 190@ 230] City mills extras..... 3907 400 
tra, No 2102 240/| Rye flour,suverfine.. 3002 330 

Extra, No. 1 . 240@ 300| Buckwheat flour..... 200@ 215 

Cleare ...... 275@ 335); Corn meal— 

Straights ... . 3300 415 Western, &........ 2608 274 

Patent, spring........ 4152 460 Brandywine........ 280 
[Wheat flour in sacks selis at prices below those for barrels.) 

GRAIN. 

Wheat — 6. CG. Corn, per bush,— C. c. 
opring,verbush... 66 @ #6 West’n mixed ..... 46 @ 52 
Red winter No 2.. 7442 75% Steamer No. 2.. 494»@® 504 
Red winter........ 60 ® 79 Western yellow... 48 ® 53 
WEE. ccmscccageee GE OG OO Western white..... 49 @ 54 

Oata—Mixed..@ bu. 37 @ 39 Rye— 

White...... penaenee 39 @ 48% estern, per bush. 56 @ 63 
No. 2 mixed....... 37402 38% State and Jersey... 5€ @ 63 
No J white........ 40422 41%/ Barley—No.2West’n. 60 @ 75 
- State 2-rowed..... 65 @ 67 

State 6-rowed..... 73 @ 76 





ee Por ether tables usually given here see page 528. 





THE DRY GOODS TRADE. 
New York, Friday, P. M., Mareh 31, 1893. 

With the market in its present condition it is difficult to 
avoid repetition in the weekly reports, the changes in charac- 
ter being either too slight or in Jine with what has been pre- 
viously indicated. This week, for instance, the demand for 
current requirements has shown little, if any, increase over 
what was recorded last week, but a large outward movement 
of merchandi-e has been in progress from mills and ware- 
houses to distributing markets. Prices have undergone no 
change in any direction of a quotable character, but assidu- 
ous buyers still discover quarters where concessions from 
open quotations are obtainable in domestics, And they find, 
too, a number of agents still so well situated that they can 
afford to be quite independent of the course adopted by their 
less fortunate neighbors. In sentiment the market is less 
confident on cotton goods. There are few, even among 
agents, who do not think that the ‘‘ top notch” has been 
reached, and there are many among buyers who believe that 
opportunities for making more favorable purchases will in- 
crease in the near future in a number of all the-year-round 
makes, The ordering of fall supplies in cotton flannels, wool 
blankets and flannels has been fairly liberal. The jobbing 
trade has ruled very quiet throughout and no material im- 
provement is looked for until warmer weather gives an im- 
petus to the demand for light fabrics. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending March 30 were 5,511 
packages, valued at $272,205, their destination being to the 
points specified in the table below: 




















| 1893. j 1892. 
New YORK TO MARCH 24. |—-—-— Saadieaumieiied 
Week. 'Since Jan. 1.|| Week. ‘Since Jan. }. 
Great Britain................| 29 1,031 | 301| 1,270 
232 12 469 
5,814 21! 30,961 
916 | 75 1,982 
2,864 150 2,673 
4,752 pe 3,202 
4,989 208 4,1°6 
512 || 166 | 1,074 
1353 133 1,650 
11,674 || 981| 10,641 
62 i 54 790 
ee —_—_|\———"- oo -———- 
, ' §,511 } 34,760 || 2,101) 59,568 
China, via Vancouver.....| .... | 8,268 |} et 3,6v0 
, sincenbetsunsnes ' §,511 43,028 || 2,101: 63,168 





~* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $2,012,782 in 1893 against $3,046,532 in 1892. 

The demand for low count light-weights in brown goods, 
referred to last week, has been fairly well kept up this week, 
but in other makes only moderate wants have been disclosed. 





The export demand for brown sheetings and drills has shown 
rather more spirit, but no important engagements are 
reported. In bleached shirtings there are signs of accumu- 
lating stocks in some of the outside brands, but the leadin 
makes are still well sold ahead to the shirting trade and 
others, Prices of both brown and bleached cottons are quite 
firm in the majority of makes, but are not rigidly adhered to 
in some quarters, Colored cottons are, with very few excep. 
tions, in good condition, denims, tickings, plaids and other 
styles all being well sold ahead and very steady. Kid-finished 
cambrics and other Jinings are also in good shape. Cotton 
flannels have been well ordered for future delivery. White 
goods are quiet. Print: are slow in second hands, with agents 
practically doing nothing, and gingham: outside of leading 
fine dress styles are no better situated. Two special sales of 
printed tissues (formerly 1014c. per yard) at 73¢c. and 634c. by 
two jobbing houses during the week were indifferently suc- 
cessful. Print cloths are unsteady, with little doing; the quo. 
tation for 64 squares is nominally 37,c., but there are no bids 
over 334c, per yard. Odd counts are also dull, with buyers 
asking concessions from current prices. 





1893. 1892. 1891. 
Stock of Print Oloths - March 24 March 25. March 26. 
Held by Providence manufacturers, 21,000 None. 397,000 
Fall River manufacturers........... 18,000 None. 192,000 
Total stock (pieces) ......... ... 39,000 None. 589,000 


Domestic WooLEN Goops.—Busines; in this dspartment 
has again ruled slow throughout for men’s- wear materials, 
The demand for supplies of spriag-weights has bee i checked 
by the prolonged cold; the trouble with the ‘‘ cutters” in this 
city has caus-d some? uneasiness, and some unexpected stocks 
of light-weight worsteds have been disclosed in agents’ 
hands. Thus while the market generally has shown no re- 
lapse from previous steadiness, there has been some cutting 
of prices where agents have grown uncomfortable. Fall 
weights were quiet all round so far as new business was 
concerned, but are in free delivery on previous orders, Over- 
coatings and cloakings are also quiet and moderate orders 
are recorded for satinets, cotton-warps, &c. The demand for 
flanneis and blankets has been well-sustained, and further 
considerable engagements have heen made for fall. Dress 
goods for next season are beins well ordered by jobbers, and 
some of the leading manufacturers are now getting into a 
very satisfactory condition with their co itracts. 

FOREIGN Dry Goops —The feature of this department 
during the week is the evidence of a declining season shown 
by reduced prices on specialties and novelties in dress goods 
and other merchandise, the cuts being irregular in extent but 
general in application. All staple fabrics are steady for im- 
mediate delivery, and the higher prices on silks and linens for 
tall previously reported are well adhered to. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations anil war-house withdrawals of dry goods 
at this port for the weck ending March 30, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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Grate aND City Department. 


TERMS OF SUBSCRIPTION. 


commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

state and City Supplement of CHRONICLE con- 
sains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo 
pedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 
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The purpese of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State ard City Department,” we expect 
to bring down weekly the information contained in the 
§TATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 








Virginia Debt.—The holders of Virginia securities are 
anxiously awaiting the action of the Commission of Distribu- 
tion of the Virginia Debt. The Hon. Edward J. Phelps, who 
is one of the members of this commission, is now in Paris in 
the matter of the Behring Sea arbitratior. The other two 
members, Mr. John Henry Daniel and Mr. S. N. Braithwaite, 
are both in London, and a meetivg cannot now be long de- 
layed, 

A recent report made by Hon. Joseph Ryland, Jr., Second 
State Auditor and President of the Sinking Fund Commission, 
shows that the total amount of the State’s indebtedness un- 
funded on January 1, 1893, was $3,810,100 79. The total 
amount of principal and interest funded through the Bond- 
holders’ Committee was $24,125,398 50 and the amount funded 
a the Commissioners of the Sinking Fund was $438,- 
161 86, 


Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered fo1 
sale, 


Aun Arbor, Mich.—City Clerk W. J. Miller notifies the 
CHRONICLE that on March 20th the citizens of that place voted 
in favor of issuing sewer bonds to the amount of $30,000. As 
800 as a decision bas been made in“regard to the date of sale, 
— notice will be given in these columns, Fifteen-year 

nds will probably be issue d. 

Ashtabula, Ohic.—\STATE AND CiTy SUPPLEMENT, page 77). 
~—An ordinance providing for the issue of public building 
bonds to the amount of $15,000 has been repealed, in order to 
ae the carrying at au election to be held next month of 
€ proposed issue of $15,000 of bonds for the purpose of en- 
arging the electric-light plant. 

Bellevue, Pa.—Mr. A. McIntosh, Treasurer of Bellevue, 
Hares us that an issue of paving bonds is under considera- 
a that no definite action has as yet been taken in the 





Boulder, Colo.—(STaTE AND CiTY SUPPLEMENT, page 132. )— 
An election will be held in Boulder on April 4th to vote on 
the question of issuing new bonds for $33,000. The interest, 

€ and time of the loan have not yet been decided upon. 

Bristol, R. 1.- (State aND Crty SUPPLEMENT, page 33).— 
Al areceit town meeting in Bristol Teeasurer Gesrge Hl. Peok 

r ‘ . = ul S 
perp _ = issue 4 per cent 5-year town notes to the 
topuchanan, Mich.—The people of this place have voted 410 
ad, in favor of issuing bonds to the amcunt of $50,000 for 

ater works purposes. 


has never defaulted in the payment of interest or principal of 
any of its obligations. The total debt of the city is at present 
$765,630, including a water debt of $196,000 ; cash on hand, 
$82,000 ; assessed valuation, $11,800,000 ; real-value of prop- 
erty, $45,000,000 ; city property appraised at $1,193,000 ; pop- 
ulation in 1892 was 32,176. 

Casa Grande, Ariz—The people of this place voted at a 
recent €lection in favor of issuing $6,000 of bonds for the pur- 
pose of building a school house. 

Chamber: burg, Pa.—Borough Treasurer E, J. Black writes 
us that 4 per cent electric light bonds to the amount of $10,000 
have been sold at par to local investors. The securities are 
optional after one year from date, but may run for thirty 
years, 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.) 
— City Auditor D. W. Brown will receive bids until April 12, 
1893, for $200,000 of 4 per cent sewer bunds, payable June 1, 
1932, and redeemable on or after June 1, 1912, 

Bonds of this city to the amount of $100,000 for the Cincinnati 
University have been authorized by the Legislature. 

Clarke County, Ohio—The com missioners of Clarke County, 
Ohio, offer for sale on April 20, 1893, bonds of Clarke County 
to the amount of $35,000, to be dated April 1, 1893, bear inter- 
est at the rate of 6 per cent per annum, semi-annually ; to be 
coupon bonds, and be payable as follows: $2,000 on the 1st 
day of March and $2.000 on the 1st day of September in each 
of the years 1894 to 1900, beth inclusive, and $3,000 on the Ist 
pod of March, 1901, and $4,000 on the 1st day of September, 
1901. 

Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
—Bonds of this city to the amount of $247,000 have been 
authorized by the Legislature for the fire department and 
$300,000 for the reconstruction and re-paving of bridges. 

Colorado.—(STATE AND CITY SUPPLEMENT, page 131.)—The 
bill submitting to the voters of the State an amendment to 
the Constitution—which amendment is to permit the creating 
of a bonded indebtedness of $1,500,000 to fund the outstand- 
ing obligations—has been passed by the Legislature. 

Columbia Township, Hamilton County, Ohio.—A bill has 
been passed by the Legislature authorizing the trustees of 
this township to issue bonds for the construction of sidewalks 
on the Edwards Road and Erie Avenue. 

Colamb:s, 0.—(STATE AND CITY SUPPLEMENT, page 78), 
—On April 3d an election will be held in Columbus to vote on 
the question of allowing the Franklin Park Commissioners to 
issue city bonds fur park improvements. 

An ordinance has been passed authorizing $6,000 of police 
deficiency bonds. 

Connellsville, Pa.—A_ special election will be held in this 
place to vote on the propesition of issuing $40,000 of bonds 
for paving purposes, 

Coshocton County,” Ohio.—Authority has been granted 
this county by the Legislature to issue $25,000 of bonds for 
bridge purposes. ' 

Cuyahoga County, Ohio.—A bill has been introduced in the 
Ohio Legislature authorizing the Commissioners of this county 
to issue $225,000 of bonds for the purpose of constructing an 
armory. 

Dayton, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.)—It 
is reported that $200,000 of paving bonds and $100,000 of 
sewer bonds, both loans bearing interest at the rate of 5 per 
cent, have recently been sold at $111°87, and als» paving bonds 
to the amount of $23,000 bearing interest at the rate of 6 per 
cent at 109°27. 
Delhi, Ohio.—Street improvement bonds of this village to 
the amount of $3,000 have been authorized by the Legislature. 
Dillon, Mont.—The people of this place will vote at an elec- 
tion to be held this month on the proposition of issuing 614 
per cent bonds to the amount of $59,0l0 for water purposes. 
The bounds will be of the denomination of $1,000 each and will 
become due 20 years from date «f issue, but subject to call in 
10 years. 
Douglas Co., Neb.—(STATE AND CITY SUPPLEMENT, page 
118).—Bids will be received until April 24th by F. J. Sackett, 
County Clerk, fer 414 per cert railroad bonds to the amount 
of $150,000. The present debt of the county is $546,000; 
a assessed valuation, $25,739,851; tax rate (per $1,000), 
22 95. 
Durango, Colo.—An election will soon take place at 
Durango to vote on the proposition of issuing $30,000 of 
bonds for a sewerage system. It is also reported that bonds 
to the amount of $15,000 will be issued for the purpose of 
completing the water works. 
Galion, Ohio.—(STATE AND CiTy SUPPLEMENT, page 80.)— 
A bill has been introduced in the Legislature authorizing 
Galion to issue $10,000 of bonds for park purposes. 
Gibsonb:irg Special School District, Ohio.—This district 
has been authorized by the Ohio Legislature to is:ue $15,000 





Bucy = Ohio.—(StaTE AND CITY SUPPLEMENT, page 77.)— 
* as been introduced in the Legislature authorizing 
Yrus to issue $10,000 of bonds for park purposes. 


Canton, 0.—(StaTE anp CiTY SUPPLEMENT, page 77.) City 


po Spiliam Lichtenwalter writes the CHRONICLE that on : 
impro bids will be opened for $5.000 of 5 per cant street , 
: Tate of $1.00) bonds dated June 1, 1898, and maturing at the ¢ 
at the office of 


yearly. Semi-avnual interest will be payable 
Kountze Brothers in New York City. Canton 


of bonds for the purpose of constructing a new school-house, 


Gloversville, N. Y.—(STATE AND CITY SUPPLEMENT, page 
47).—City Clerk F. H. Wilmarth writes us that on March 


| $23,000 of 31¢ per cent refunding bonds were sold t» Isaac W. 


Sherrill at 1014. The loan will mature April 1, 1913 

Grover Hill Special School District, Ohjo.—This district 
has asked authority of the Legislature to issue $3,000 of bonds 
for the construction of a school-house. 
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Hamilton County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 80.)—The commissioners of Hamilton County have been 
authorized by the Legislature to issue bonds of this count 
for the improvement of Michigan and Shaw avenues in Col- 
umbia township, and to assess the same on abutting property. 

Hempstead, N. Y.—The people of the town of Hempstead, 
N. Y., will vote April 4th on the question of issuing road 
bonds to the amount of $420,000, to mature $20,000 in thirty 
years and $20,000 yearly thereafter. 

Hempstead Union Free School District No. 18, N. ¥.—On 
April 4th $5,000 of twenty-five-year five per cent bonds will 
be sold at Far Rockaway by F. D. Doolittle, clerk, 

Hiawatha, Mo.—The citizens of Hiawatha will vote at the 


city election on the question of issuing $10,000 of schoolhouse | 


bonds. It is thought probable that the bond proposition will 
carry. 

Holyoke, Mass.—(STATE AND CITY SUPPLEMENT, page 25.)— 
Authority has been granted this city by the Legislature to 
borrow $250,000 for sewer purposes. 

Idaho.—(STATE AND CITY SUPPLEMENT, page 130.)—State 
Treasurer W. C. Hill writes the CHRONICLE that by an act 
passed by the Legislature of 1893, he is authorized to sell to 
the highest bidder $135,000 of five per cent 10-20 year bonds 
of $1,000 each. The proceeds of the sale are to be used in the 
construction of wagon roads in that State. Sealed bids, ac- 
companied by a certified check for $1,000, will be opened on 
April 10, 1893, and the contract made with the highest re- 
sponsible bidder. Bonds are to be delivered from time to 
time as the money may be wanted for the work of construc- 
tion. Interest and ee will be payable at the office of 
Wells, Fargo & Co, in N, Y. City. 

FINANCIAL STATEMENT, MARCH, 1893. 
Estimated population of State, 1892, was 125,000. 


Estimated value of real and personal property, 1892.. $93,430,198 00 
Assessed val ie of real and personal property, 1892... $31,160,066 00 


Assessed at 3315 estimated value. 
Bonded indebtedness, 1892..................- senwncesens $253,000 00 
Outstanding warrants, estimated ..............200.-.008 $85,000 09 
Regarding the State wagon roads, Governor Norman B, 
Willey made the following statement in his biennial message 





dated January 2, 1893: ‘‘The State can make few more iu 
dicious expenditures than those developing its mineral 4 
sources, and the construction of roads is an important means 
to this end.” 


Lincoln, I1l.—The Board of Education of Lincoln has pro. 
osed issuing bonds to the amount of $100,000 for new pe or 
uildings, and an election to vote on this proposition Will be 

held on the same day as the city election. 


Little Falls, N. Y.—(STATE AND CITY SUPPLEMENT, page 49) 
—Funding bonds to the amount of $10,000 have been awarded 
to the Utica Savings Bank for a total premium of $225, The 
bonds will mature at the rate of $1,000 yearly, beginning 
July 1, 1893, 

Long Island City, N. Y.—(STaTE aND City SupPPLeveyr 
page 49)—City Treasurer F, W. Bleckwenn notifies tha 
CHRONICLE that $522,500 of Long Island City 414 per cent 
street improvement bonds were sold on Tuesday to Daniel A. 
Moran & Co, at 100°63. The bonds are of the denomination 
of $500, dated March 1st, 1893, and will be payable as follows: 
$81,500 on November Ist, 1898; $81,500 November Ist, 1899: 
$31,500 on November 1st, 1900; $81,500 on November ist’ 
1901 5 Sat oes on November Ist, 1902, and $115,000 on March 
1st, 1913. 

The following is a record of the prices received for other 
bonds recently issued by this city : 


Date of Sale. Rate. Amount. Time Award 







February, 1893...... - 4¥g $75,000 10years, 103-25 
November, 1892 - 44 20,000 10 years. 101°56 
August, 1892..... -- 4% 10,000 10 years. 10427 
CS SS ees 10,000 10 years. 10425 
Ps BEE stciewescsaciscsns eS 30,000 10 years. 10413 


Lucas County, Ohio.—(STaTE AND City SUPPLEMENT, page 
81.)—An election will be held in Lucas County on April 3d to 
vote on the question of issuing court house bonds to the 
amount of $500,000. The securities, if issued, will probably be 
30-50 year 4s. 

Madison, Wis.—(STATE AND CITY SUPPLEMENT, page 99,)- 
There is a current report to the effect that the city of Madison 
has recently sold paving and sewer bonds to the amount of 
$300,000 and street and sewer bonds to the amount of $23,00), 





= 





NEW LOANS. | 


NEW LOANS. 








$15,000 


BONDS. 
CITY OF ANACONDA, 


MONTANA, 





Sealed proposals will be received at the office of 
the City Clerk, City of Anaconda, Deer Lodge County, 
Montana. until twelve (12) o’clock M.,on April 34d, 


$5,250,000 


STATE OF SOUTH CAROLINA 


4: Per Cent Bonds, 


ISSUED FOR THE REDEMPTION OF AN EQUAL AMOUNT OF MATURING 6 PER 


CENT BONDS. 


Due Jan. 1, 1933, but Redeemable after 1913. 


Coupon or registered, and interchangeable. 


INTEREST PAYABLE JAN. AND JULY 1 IN NEW YORK, CHARLESTON OR COLUMBIA. 





A. D.. 1893. for the purchase of public improvement | Sinking Fund $75,000 Per Annum, Cumulative, Secured on Phosphate Royalties 


bonds of the City of Anaconda, Deer Lodge County, 


Montana, to the amount of fifteen thousand ($15,000) | And this Sinking Fund to be invested in these bondsif obtainable at reasonable price. 


dollars, to be of the denominations of five hundred 
($500) dollars, or one thousand ($1,000) dollars each, 
asmay be most desirous or practicable, and to be 
numbered from one to 
bear date May Ist, A. D., 1893, and redeemable at 
the option of the city in ten (10) years and yable 
in twenty (20) years from date of issue, to bear in- 
terest at the rate of six (6) per cent per annum, 
interest coupons payable semi-annually—July ist 
and January lst—at the office of the City Treasurer 
of the City of Anaconda, Montsna. Said 





BONDS AND CERTIFICATES “FREE FROM ALL STATE, CXUNTY AND MUNICIPAL TAXES 
WHATSOEVER” IN THE STATE OF SOUTH CAROLINA. 
fifteen or one to thirty, to| gg MUCH OF THE CAPITAL STOCK OF ALL BANKS, OR CORPORATIONS OF ANY KIND WITHIN 
THE STATE, WHICH IS OR SHALL BE INVESTED IN THESE BONDS “SHALL BE EXEMPT 
FROM ALL STATE, COUNTY, TOWNSHIP, MUNICIPAL, OR OTHER TAXATION.” 





Coupons and interest orders are receive | bonds, and having already sold $2,000,000, now offer 
bonds are| able in payment of State taxes (except for | $2,000,000 additional at 10234 and accrued interest to 


| date of payment. 





issued under authority of sub-division 9, of section the support of the public schools), and this 


$26, fifth division, general laws of Montana, muni- 
cipal incorporation act of Montana, and of an act ap- 
oved September l4th, 1887, entitled “An Act to 
ble Cities and Towns to Incur Indebtedness,” 
and of sections 1 and 2 of an act approved Feb. 28, 
1889, to amend sections 1 and 2 of “An Act to Enable 
Cities and Towns to Incur Indebtedness,” approved 
September 14th, 1887; and also of section 1 of an act 
approved March 5th, 1891, to amend section 1 of an 
actto amend “An Act to Enable Cities and Towns 
to Incur Indebtedness,” approved February 28th, 


The bonds are issued for the purpose of providing 
asite for and erectinga City Hal! building in the 
City of Anaconda, Montana. 

Dated at Anaconda, Montana, this 14th day of 
February, 1893. 

JOHN C. ENGLISH, City Clerk. 


$345,000 
4 PER CENT BONDS, 


CITY OF MERIDEN. 


In pursuance of, and by authority of the General 
Assemb'y of the State of Connecticut, the City of 
Meriden wi!! issue $345,000 bonds, as fullows: 


$135,000 Sewer Bonds, 
$210,000 Water Bonds, 


Dated May Ist, 1893. 

Said Bonds bear interest at the rate of 4 per 
¢eent, payable semi-annually, May and November, at 
the importers’ & Traders’ National Bank, New York. 
The Sewer Bond- mature $10,000 each year 

3 a Commencing May Ist, 1900. 
heW ater Konds mn ture $20,900 each year 
‘ommenct: g May Is . 
Sealed bids forthe sale of the same are invited, 
1 ‘cbids to be opened in the office of the City Treas- 
126) £14 P. M., April 20, 1593. 
Penge are expected 





be ready for delivery May 


t to 
)fnot they will be sold with accrued interest. 
she Cy yoserves the right to reject any or all bids 
factory. Bids to be directed to 
C. 8. PERKINS, City Treasure r. 


rctsa 





tax-receivable provision is made a contract 
between the State and the holder by the 
act. 

Auy trustee, executor, guardian, com- 
mittee, clerk of the court, &c., who holds 
the present State bonds, which are to be 
retunded, is vested with the authority to 
exchange these bond«< tor the new per 
cent bonds “At the ruling rates,”’ and they 
are declared tree from any ronbeiiey or ac- 
cquasestitey to their several trusts because 
of sach action. 


A syndicate, represented by this company, has 
purehased the entire issue of the above-described 





Brown Consols will be received in payment at par 
and accrued interest to date of receipt. 

Payments to be made to this company, or to the 
Treasurer of the State of South Carolina, at Colum- 
bia, on or before May 15. 

On payment, receipts of the Treasurer of the State 
will be issued, exchangeable for bonds as soon a 
engraved. 

The bonds are offered subject to previous sale, ot 
the right to advance the price without notice 
reserved. 

All applications for the above bonds must bomele 
to this company, and applicants will indicate wh or 
they desire to make payment and accept ddives 
in Baltimore, or at the T'reasurer’s office in Co! 
bia, South Carolina. 


The Baltimore Trust & Guarantee Co., 


RALTIMORE, March 25, 1893. 


By ROBERT C. DAVIDSON, President 





BOND CALL. 
Pettis County, Mo. 


Notice is hereby given that the outstanding bonds 
of Pettis County, Missouri, known as “ Pettis County 
Funding Bonds,” teing now subject to call and pay- 
ment, the following of said bonds will. be paid, prin- 
cipal and accrued interest, at_ the American Ex- 
change National Bank of New York, in the City and 
=e Of New York, on the ficst day of May, 1893, to 
wit: 


Bonds numbered from One (1) to One Hundred 
(10%) inclusive, for Five Hundred Dollars ($500) 
each, dated May 1, 1888. 

The holders of said bends will take notice that 
said bonds and accrued interest will be paid as above 
stated and that the interest on all of said bonds 
called will cease on May 1, 1893, 

Witness my hand and official seal this 22d day of 
May, 1293. 

THOMAS. F. MITCHUM, County Clerk, 


[SEAL.] Pettis County, Mo. 





FIRST [MORTGAGE 6 PE® 
CENT STREET RAIL: 
WAY BONDS. 


PRINCIPAL AND INTER: 
EST PAYABLE IN 
GOLD. 


FISHER & SHAW, 
BANKERS, 
BALTIMORE, MD. 


PARTICULARS ON APPLI- 
/ CATION. 
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A letter received this week from O, S. Norsman, city clerk, | 
| 





states that this report is an erroneous one and that no such | 
bonds have been issued. | 
Massillon, Ohio,—The city council of Massillon has author- , 
ized the issue of $10,000 of bonds for paving purposes. 
MeGrawville, N. Y.—This village has asked the authority | 
of the Legislature to borrow $3,000 to build an engine} 
house and a village hall. 

Menominee Falls, Wis.—The proposition to issue bonds of | 
this place for fire protection was defeated at a special election. | 
Meriden, Conn.—STATE AND CITY SUPPLEMENT, page 38.)— 
Bids will be received until April 20 by C. S. Perkins, City | 
Treasurer, for 4 per cent water bonds to the amount 0° $210,- | 
000 and $135,000 of 4 per cent sewer bonds. The securities | 
will be dated May 1, 1898, and the sewer bonds ar2 t> mature — 
at the rate of $10,000 yearly, commencing May 1, 1900, while 
the water bonds will fall due atthe rate of $20,000 yearly, | 
beginning May 1, 1901. The bids will be opened at 4 P. M. on | 
the day above mentioned by a committee composed of the 
Mayor, City Treasurer and City Clerk, and the bonds are ex- | 
pected to be ready for delivery on May 1, 1893, The total | 
debt of the city on December 1, 1892, was $540,725, of which | 

$360,000 was for water. 
An advertisement elsewhere in this Department gives further 
particulars concerning the sale of the new securities. 


Miff_inburg, Pa.—The citizens of this borough have voted 
in favor of issuing $35,000 of bonds for water works. 


Minneapolis, Minn.—(STATE AND CiTy SUPPLEMENT, page | 
103.)—A bill has been introduced in the Legislature pro- 
viding for the issue of bonds to the amount of $300,000 for | 
bridge purposes, 

New Britain, Conn.—(STATE AND CITY SUPPLEMENT, page | 
88.)—The City Council of New Britain is considering the | 
question of issuing $100,000 of bonds for the purpose of | 
macadamizing streets. 


Newnan, Ga.—An election held in this place on March 27 
to vote on the proposition of issuing $50,000 of water works 
bonds resulted in favor of the issue by a vote of 288 to 19, 


Newport, R. I.—({STATE AND CITY SUPPLEMENT, page 34,)— 
City Treasurer David M. Coggeshall writes us that on April 
5th a special election will be held to vote on the question of 
issuing bonds to the amount of $128,000. The securities will 
probably be 4' per cents and run thirty years, both interest 
and principal being payable in gold. 


Newton, Mass.—(STATE AND CITY SUPPLEMENT, page 28,)— 
The Massachusetts Legislative Committee on Cities has re- 
ported favorably on the proposition to allow Newton to borrow 
$750,000 outside the city debt limit for sewers. 


New York City.—(STATE AND CITY SUPPLEMENT, page 50.)— 
A bill is before the New York Legislature to authorize New 
York City bonds to the amount of $1,000,000, to pay for the 
purchase of Ward’s Island, 


- Niles, Ohio.—Authority has been granted by the Legisla- 
on to issue $8,000 of bonds for the erection of a new school- 
ouse. 

Ohio.—A bill has been introduced in the Ohio Legislature 
authorizing the municipalities of the State to issue bonds for 
sanitary purposes in case the Asiatic cho'era becomes epidemic 
in this country. 

Parkersburg, W. Va.—An ordinance is being considered 
which provides for the issuance of bonds to the amount of 
$10,000 for city hospital purposes. 

Pawtucket, R. I.—(STATE AND CITY SUPPLEMENT, page 34), 
—Bids were received on March 25 by Frank M. Bates, City 


| Treasurer, for $400,000 of 4 per cent highway bonds maturing 


April 1, 1923, and $400,000 sewer bonds of the same descrip- 
tion. It is reported that none of the proposals were ac- 
cepted. 

Pettis County, Mo.—(STATE AND CiTy SUPPLEMENT, page 
112.)—Official notice is given in our advertising columns this 
week that $50,000 of Pettis County 5 per cent refunding bonds 


te For continuation of proposals see next page, 




















—=— 
NEW LOANS. NEW LOANS. NEW LOANS. 
Municipal Bonds. WE OWN AND OFFER SUBJECT TO 
sendin INVESTMENT BONDS PRIOR SALE. 

South Orange, N.J...........+---- 5s FOR SALE. City of St. Louis, Gol4, : : 48 
By Gi soca ssicwscecesenwen 5s nt “ (Cleveland, - - - - 68 
Wapello County, Iowa............ 5s “ Chicago, - - - - 4s 
Crete, Berd 5 aris card, ae vraeineaieie med oe 5168 Members of the New York and Boston “ Duluth, Gold, f a - 68 

Anderson, Ind...................+- 6s Stock Exchanges. i 
Crestline, Ohio... ..............6- 6s — Milwaukee, - - - 
Middleport, Whio.................. 6s DEALERS IN “ Minneapolis, i i 
Vallejo, Cal. (Gold)..............4. 63 “ Haverhill, - 2 4 
EE, DG kcteadwetndarnabacnnd 6s COMMERCIAL PAPER. ‘ @reenville,Ohio,- - - 58 
orn ‘¢ Upper Sandusky, Ohio, - 6s 

Blake Brothers & Co.,} «© August, - - - 4M 


STREET RAILWAY BONDS. 


28 STATE STREET, BOSTON. 


PRICE AND FULL PARTICULARS FURNISHED 

















Cleveland, Ohio (Gold) ..............58 peace pinciineerieie 
Superior Wis. ((iold)................ 6s| 5 NASSAU STREET, NEW YORK. 
Osw go, N.Y. (Gold)..... Sepamuwheete 6s 4 
N. W. Harris & Co., 
For price and particulars call upon or address, $ { 00,000 BANKERS, 
W J. Hayes & Sons City of Waco, Texas, | 15 watt sTREET, NEW YORK. 
. . w 5) 
P } . BOSTON, 
BANKERS, 10 WALL STREET, GOLD 5s. CHICAGO 
NEW YORK. INTEREST AND PRINCIPAL -PAYABLE IN 
CLEVELAND, BOSTON, GOLD COIN, THE 
i acai ————- Price and Particulars on Application. e 
N E W L oO A N . WRITE FOR MARCH LIST OF INVESTMENTS. Lewis Investment Co., 
N NES, IOWA. 
Pega “ARSON, LEACH & co., samen - $150,000, 
Great Falls, Montana, CHICAGO, NEW YORK, ; 
6 PER CENT GOLD BONDS. 2 Wall St. | CBee Investments in the most Conservea- 


115 Dearborn St. 


tive Field in the West 








aannned for sewers, parks end funding. Denomina- 


Brebio after eaten 1st, 1892. Due twenty years; Wilson, Colston & Co. , SIX PER GEN 


ete ee, 12,000,000 
pigessed DR icc dnindnd sen ccendesidusis . 7,000,000) BANKERS, 
debt, this issue included .............. 150,010 


Population 10,000. 
Price furnishe r " 
mend the sy on application. We highly recom. 


BALTINORE, 
Have purchased from the City of ~ 
TUSCALOOSA, ALA,., 


Guaranteed First Mort- 
gages on improved lands 
in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience. 
Send for Pamphlet. 


E. H. Rollins & Sons,|“sgteseremczmicit ces nna| | ee a ea a LEWIS, 


ow York 
Wall ee, 





Boston. Mass., 
216 Exchange Building. 


jued to redeem a like amount of 
maturing 8 per cent Bonds, and the balance for 
the completion of the City Hall. 





Act’g Secretary. President. 
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issued in 1888 have been called and will be redeemed on May | 


1, 1893, at the American Exchange National Bank of New York 
City. The total amount of these securities outstanding at 
present is $350,000 due May 1, 1908, and optional after May 1, 


1893, The only other loan of this county was issued in 1894 


for the erection of a court house; bonds were 6 per cent, 5-20s, 


and the amount now outstanding is $45,000. The total bonded 


debt of the county on May 1, 1893, after the redemption of the 
called bonds will be 345,000 and the sinking fund will then 
amount to $2,000. 

The files for our new “STATE AND CITY SUPPLEMEN’” con- 


tain a report prepared especially for us by County Treasurer 


Joseph 8S. Hughes, and from this statement the following data 
are taken, 


Tax valuation, real.....$7,517,950 | Road tax (per $1,000)..... 200 
Tax valuation, person’!. 2,958,177 | Totaltax ‘“ ” ooneta ae 80 | 
Total valuation, 1392..10,476,127 | Population 1892. ......... 38.000 
Assessment abt. 20 p.c. real value. | Population 1830...... .... 27,271 | 
State tax (per $1000).... ... $2 50] Debt per capit + 1893...... $950} 
County tax (per $1,090)..... 7 30 | Debt per capita 1390...... 1291 





Philadelphia, Pa.—(STATE AND City SUPPLEMENT, page 
68)—Mayor Edwin-S, Stuart will receive proposals until April 
5th for $2,625,00) of four per cent bonds, payable at the rate 
of $175,000 yearly from December 31, 1903, t» December 31, 
1917. The loan will be free from all taxes. Due notice will 
be given to the successful bidder or bidders of the date when 
payment for the loan awarded will be received by the City 
Treasurer, and interest will commence on the date on which 
such settlement is made. No bid will be considered unless 
accompanied by a certified check to the order of the ‘* City of 
Philadelphia” for five per cent of the amount of loan bid for, 
and checks accompanying bids not accepte1 will be returned 
to the bidders within twenty-four hours after the opening 
of bids. The deposit of the successful bidder or bidders will 
be applied in partial payment for the loan awarded and inter- 
est on such deposit will be adjusted in the final settlement. 
Proposals must be made upon blanks to be obtained at the 
Mayor’s office. 

















Portchartrain Levee District, La—The Levee Board of 
this district are desirous of purchasing outstanding bonds of 
the district to the amount of $22,000. These bonds will be 
purchased by the Board from the person or persons offering 
to sell them at the lowest figures, not exceeding par. Bid. 
ders must state the series (A, B, or C) and the denomination 
(31,000, $500 or $100). The Board reserves to itself the right to 
reject any bid not deemed advantageous to it, 


San Diego, Cal.—(STaTE AND CITY SUPPLEMENT, page 140.) 
—City Clerk J. K. Ware notifies the CHRONICLE that the City 
Treasurer will receive sealed proposals until Saturday, the 
15th day of April, 1893, for the purchase or exchange of $380,- 
000 of 20-year funding bonds of San Diego, being bonds Nos, 
1 to 760, both inclusive, and each for the sum of $500, dated 
January 1, 1893, and bearing int~rest at the rate of 41¢ per 
cent per annum, payable annually at the office of the Cit 
Treasurer. No proposals will be accepted either for the pur- 
chase or exchang? of these bonds for a less sum than their face 
value and the accrued interest thereon. Any proposal ac- 
cepted will be subject to the approval of the Common Counei! 
of the City of San Diego, who reserve the right to reject any 
and all proposals. 

The total debt of the city at the present date is $437,000, of 
which $380,000 is to be refunded. The asse.sed valuation for 
1892 was $15,393,378; present population, 18,000, 


School District No. 93, West Seattle, Wash.—Bonds of 
this district tothe amount of $30,000, bearing interest at the 
rate of 6 per cent, have recently been sold for $31,555. 


Shelby County, Ohio.—The Legislature has granted au- 
thority to the commissioners of this county to issu $17,000 
of bonds to meet a deficiency in the general expense fund, 


Tarrytown, N. Y—(STATE AND CITY SUPPLEMENT, page 54, 
—The bonds of this village to the amount of $65,000 recently 
offered for sale were awarded to the Westchester County 
Savings Bank for a premium of $1,085. The bonds are of the 
denomination of $1,009 each, dated April 1, 1893, bear interest, 
at the rate of 4 percent per annum, payable semi-annually, 
and mature June 1, 1919. 





MISCELLANEOUS. 


PACIFIC COAST. 


CHICAGO. 














$80,000 


City of Duluth, Minn., 
SCHOOL 5s. 


Dated Sept. 1, 1892. Due Sept. 1, 1922. 
Principal and interest payable at 
AMERICAN EXCHANGE NATIONAL BANK, 
NEW YORK. 


Ang is Mackintosh, Pres. | 
Wm. T. W 


. Wickware, Cashier. a 
Capital, $200,000 | Surplus, etc., $40,010 
Interest-bearing Certificates of Deposit 


uperior Collection Facilities. 
as Correspondence Solicited 


Merchants National Bank|Geo. A. Lewis & Co., 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY 


BANKERS, 
Abram Barker, Viee Pres./ 132 LA SALLE STREET, CHICAGO. 


We make a specialty of 


MUNICIPAL BONDS 





Price 108 and Interest, 


Lamprecht Bros. & Co, Merchants Nat'l Bank, 


PORTLAND, OREGON. 


11 WALL ST., NEW YORK, 





J. LOEW ENBERG, Pres. 
I. A.M 


Paid Capitsl............. 
CRUM, Cashier. 


Netting the Investor 4 to 6 Per Cent per 
annum. 


List of Securities mailed upon application. 
iiptmeen sia 81,000,000 


JAS. STEEL, Vice-Pres. CORRESPONDENCE INVITED. 





.A. MA U 
NEW LOANS. oat Hit hedi itd Iatnd Sern Bis ei 
GRAP Y ANSFERS an SUES LE ZRS 0 
Chippewa Falls, Wisconsin........ 6 per cen’. | CREDIT available throughout the United States. TO INVESTORS. 
Dubuque, lowa 5 “ DRAWS BILLS OF EXCHANGE on London, 
> llage nigga , Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 


Bhoux City. TOwa..........ccccscsceees ad 


Main, a’ d all the , rincipal cities of Europe; also on 
COLLECTIONS MADE on all accessible Points. 


Chicago Co-operative 
Construction Co. 





I I  cenhcgbhsaiesdiinanteaall “ Hong Kong 
Columbus, Oblo.... ..... 0 6.6.66 06005. ae 
New Brighton, a., Gold oe 





SNES TEED. BD ccncnccnsccdaccesscens “ 
FOR SALE. 


Prices and turther particulars furnished 
upon application. 


C. H. WHITE & CO., 


183 Dearborn &t., 72 Broadway, | * 
CHICAGO, ILL. NEW YORK, | Surplas............ ....... 


“Geo. M. Huston & Co 


BONDAND STOCK DEALERS 








W. B. Blackwell, Prest. H.O. Fishback, Cashier. 

! John Snyder, Vice-Prest. I. M. Heilig, Asst. Cashier | for sale at the offices of the Company, 

General Banking Business Transacted. 
Special Attention to Collections. 


(INCORPORATED.) 


Tacoma National Bank, | sumortzea capital, - - #1,000,000 
First National Ban‘ in the City, 
TACOMA, WASHINGTON, 


Shares 8100 Each. 
7 Per Cent Guaranteed. 
SECURED BY CHICAGO REAL ESTATE FIRST 
MORTGAGES. 


A LIMITED NUMBER of shares is now offered 


616, 617 and 618 EBialte Building, 
CHICAGO. 





We buy and sel! outright all Western 
Municipal Bonds and w 


cheerfully furnish full ies in Merchan ts National Bank 


formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New \esues of municipal bonds wanted, 


305 PINE STREET, ST. LOUIS, MO. 


(OLDEST BANK 
Interest Paid on 


Edward E. Higgins, 


Street Railway and Financial Counse}, | —----—-—— 


Correspondence solicited. 





NEW YORK. 





MILLS BUILDING, WALL ST., | 
| 
| 
! 


Hatch & Foote, 


7 PINE STREET, NEW YORK. 


CAPITAL, - e 

SUs# PLUS, ° e 

S @. MURPHY, President. 

| JamEs Morvprrtr, V -Pres. 

7 GENERAL RARK 
INVESTMENT SECURITIES. 





TACOMA, WASHINGTON, oa 


EINE, ddcdncesenscccescese 
Surplus and Undivided Profits..... $100.00¢ | Adjoining World’s Fair Grounds and Rapid Transit. 


SAN FRANCISCO. 
The First National Bank! — —_ 


OF SAN FRANCISCO, CAL. 
UNITED 8TATES DEPOSITARY 


COCO CTR BOLICUPE , 


FULL INFORMATION UPON APPLICATION. 
CORRESPONDENCE INVITED. 


———— 





LN THE CITY.) THE DAGMAR. 


Time Deposits. New brick and stone, European Hotel, 
sos cocescsecsed $250,000 | Cor. 64:h St. and Midison Ave., Chi-age- 


STRICTLY FIRST CLASS. 


Send for circular to 
W. RICHARDSON, 


196 La Salle Street Chicago. 


Reference—Messrs. A. 0. SLAUGHTER & CO» 
Bankers, 111 and 113 La Salle Street, Chicago. 


Collections a specialt*, 





WM. FRANKLIN HALL, 
= -#AB00.0! Booxs ACCOUNTANT 442"™ 


®. D. MORGAN Cashier 


@. W. ELINS, Aas: Cash. 
ING BUSINES 


New forms designed for boots 1° account 
t Estate. 
618 Fx hange Building, 63 State street sostoBe 


Rett) tof fi 
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Tuscarawas County, Ohio.—A bill has been passed by the 
Legislature supplementing an act authorizing the commis- 
gioners of this county to issue bonds, by providing for the use 
of $2,000 from the bridge fund in constructing a bridge over 
the Tuscarawas. 


Waynesville School District, Ohio.—A bill has been passed 
by the Ohio Legislature authorizing this district to issue $3,500 
of bonds for a school-house. 


West Liberty, Ohio.—A bill has been passed by the Legis- 
lature providing for the issue of bonds of this place to the 
amount of $10,000 for an electric light plant. 


West Springfield, Mass.—Authority has been granted the 
selectmen of this town to issue bonds to the amount of $75,- 
000 for an additional water supply, the bonds to bear interest 
at the rate of 5 per cent. 


Weston, Ohio.—A bill has been passed by the Legislature 
providing for the issue of bonds of this village and township 
to the amount of $7,000 for the construction of a town hall, 


Yonkers, N. Y.—(STATE AND CITY SUPPLEMENT, page 56.) 
A bill has been introduced in the New York Legislature au- 
thorizing Yonkers to issue bonds to the amount of $25,000 for 
cleansing the bed of the Nepperhan river. 


Minnesota—Red Wing.—(StaTze anpD Crty SUPPLEMENT, 
page 104.)}—W. H. Putnam, Mayor.—The following statement 
of debt, valuation, etc., of Red Wing has been corrected to 
date by means of a special report from S. J. Willard, City 
Clerk. 

Red Wing is situated in Goodhue County. 

LOANS— When Due.| Interest payable at Red Wing. 

MINN. CENT. RR. BONDS— Total debt Jan. 1893.... $145,000 
68, J&I, $45,000...... July 1, 1893 | Water debt (included)... 80,000 
a“, ~~ yearly) to July 1, 1901 | Tax valuation, real...... 1,293,576 


VW. &Iowa Ry. BoNpDsS— __| Tax valuation, personal. 544,333 
4s, Jan. 1, $20,000. ...Jan. 1, 1909 | Total valuation 1891....1,837,909 


WATER WORKS— Population 1890 was......... 6,294 
5s, J&J, $80,000...... July 1, 1902 | Population 1880 was......... 5,876 
($5,000 due yearly) to July 1, 1917 | Population 1870 was......... 4,260 


The cost of the city’s water works was $100,000. They are 
now self-supporting. 


Minnesota—Stevens County.—(STATE AND CITY SUPPLE- 
MENT, page 105.)—We have this week received the following 
corrected statement of the financial condition of Stevens 
County from H. R. Spurr, County Auditor. 


County seat is Morris. 








Youngstown, Ohio.—(STATE AND CITY SUPPLEMENTT, page 
84,)—This city has been granted authority by the Legislature 
to issue bonds to the amount of $25,000 for the erection and | 6s, July 1, $30,000 


equipment of a hose-cart house. 





STATE AND CITY DEBT CHANGES. 


ANS— 

obit HOovUSsE Bon 
REFUNDING BONDS— 

5s J&J, $50,000 ....... 


We subjoin reports as to municipal debts received since the | Sheriff Mc. J. Davis. 


jast publication of our STATE AND CITY SUPPLEMENT, 


Some of these reports are wholly new and others cover items LOANS— 


of information additional to those given in the SUPPLEMENT, | 7, "s«J, $103 


and of interest to investors, 


RAILROAD AID— 





$ 
Total debt M 


,000 ar Ja ’ ’ 
rch 1,1893.$103,000 | Population in 1880 was. ....31,682 


When Due. | Tax valuation, real..... $1,671,310 
Tax valuation, personal 496,120 


Ds— 
..July 1, 1914 | Total valuation 1892... 2,167,430 


Assesment is 2-5 actual value. 


, Jan. 1, 1923 | Total tax (per $1,000)...... $2600 
Bonded debt Feb. 1,1893. $80,000 | Population 1890 was.........5,251 


Kentucky—Christian County.—The foilowing is a special 
report which has beea sent to the CHRONICLE by County 


County seat is Hopkinsville. 


When Due. | Tax valuation 1008. -:8 
Tax rate (per $1,000) 1 
n. 1, 1897 | Population in 1890 was..... 34,118 








CHICACO. 


CHICACO. 


CHICACO. 











Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 

187-189 DEARBORN STREET, 

Chicago, Ils 
Private Wire to 
t & 8. WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
RB. GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited, 





8, BREESE, Member New York Stock Exchange 
3 M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
ill AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
sartied on conservative margins. 








4. 0. 8LAUGHTER, Member N. Y. Stock Exehange 
WM. V, BAKER, Member Chicago Stock Exchange 


\. O. Slaughter & Co., 


#ANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 


Ubicage Securities Bought and Sold, 


_—__. 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICASO, 
First Mortgages for sale in large and small amounts, 


Retting investors 5,534 and6 per cent, secured by 
‘mproved and income-bearing Chicago city property. 


Principal and Intérest payable in Gold. 
CORRESPONDENCE SOLICITED. 
ee 


Fred. G. Frank & Bro. 


99 LOCAL SECURITIES A SPECIALTY. 











Correspondence Invited. 





WASHINGTON STREET, CHICAGS. | 





Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paideup............seseceess $1,600,000 
Undivided earnings, including 
GU sivcnticsdcnctcsessesssinaccscs 239,000 


Deposited with State Auditor. . 200,600 


GUARANTEES TITLES TO RHAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A, STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 








DIRECTORS: 
ad Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chas:>, Edson Keith, 
John G. Shortall, Geo. M. B 


. M. Bogu 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 


COUNSEL: 


W. C. Goudy, John P, Wilson, 
A. W. Green, A. M. Pence, 


Herman Schafiner & Co. 


BANKERS, 


COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE 8T., CHICAGO! 


A General Banking Business Transacted. 


f(‘RST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATE FOR SALE 











Members of the Chicago Stock Exchange. 


(llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 


IPOSITORY for Court Moneys, and is authorized 
to act as TRUSTER, EXECUT RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. 

FICERS: 


F 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-President 
James § Gibbs, Cash’r. B. M. Chatétell, Ase’t Cash’r 


DIRECTORS 
John McCaffery, John B. Drake* 
L. Z. Leiter, m. H. Reid, 
Wm. H. Mitchell, John J. Mitchell 
Wm. G. Hibbard, J.C. MeMullin, 


J. Ogden Armour" 
Frederick T. Haskell. 


The 
EquitableTrust Company 


185 DEARBORN sT., CHICAGO. 


CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, -------- 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI 3 of money, 
which may be made at any time and witb rawn after 
five days’ notice, or at a fixed da‘e. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 


0. B. Shipman, 








DIRECTORS : 

CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
“OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.R. WALSH, 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN‘A. WALTON, Secretary 
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Miscellaneous. 


Zusurauce. 





Zusurance, 




















FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Com- 


mercial Center because it has 

The Largest and Safest Harbor on the Paciffe Coast 
The Greatest Area of adjacent Agricultural Land 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West whict 
produces a coke equal to Pennsylvania. Iron, Silver 
‘ead, Gold and other ores. Extensive Quarries o 
| eSandstone for building purposes. Valuable n 

ormation can be had of 

THE FAIRHAVEN LAND COMPANY, 


FAIRHAVEN, 


WASHINGTON. 
S. H. Wocd & Co., 
INVESTMENT BANKERS, 


MINNEAPOLIS, MINN., 
Bogiers i. ee o highest class of Minneapolis Securi 
ties, Bank ortgas es and Bonds. 
yo ne DENCE SO: ICITED. 


MUNICIPAL SECURITIES 








OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 
0 FOUBTH AVE., PITTSBURG, PA. 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 


COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


W. H. Howcott, 
INVESTMENT BANKER, 
HIGH-GRADE LOANS EFFECTED. 


Dealer 
Southern Timber Lands. 


Appraiser of Southern Land Values. 


NO. 192 COMMON STREET, 
NEW ORLEARS, LA. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St,, Milwaukee, Wis, 
First Mortgages on Improved Milwaukee Real 

Estate, bea ring six and coven per cent interest 

always on hand. No charge to the investor for col- 


lecting interest ‘or looking after taxes and fire insur- 
ance. Absolute security. 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 
WATERFORD, N. Y. 


Examinations and Reports for Investors, 

















The Caligraph Typewriter 
STANDS AT THK HEAD. 
THE 


AMERICAN WRITING MACHINE Cu. 
237 cetacean New York 


White & Clark, 


CONSULTING ENGINEERS, 


Examiners of Mines, Processes and Indus- 
trial Establishments, 


EXPERT EXAMINATIONS A SPECIALTY. 
Offices, The Times Building, Fourth Ave., 


1850. 1893. 
The United States Life 


Insurance Co. 
INsTHE CITY OF NEW YORK. 


OFFICERS. 


GEORGE H. BURFORD, President. 
C. P. FRALEIGH......... erececcccccccccerers S ~! 


ARTHUR C. PERRY..... 
SET Fe Be cc cc ccccccccsccccsses 
FINANCE COMMITTEE. 

GEO. G. WILLIAMS.......... Pres. Chem. Nat, Bank 
JULIUS CALLIN....... 
JOHN J. TUCKER 
E. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k. 

The two most popular pis pieme of LIFE INSURANCE 
are the CONTIN ERM POLICY which 
gives to the insured the Sh, possible amount of 
ndemnity in the event of death, at the ower ssi- 
ple ena re St outlay; and the GUARA EED 

ME LICY which embraces every vad bw 4 

jm a of goon he. soscante, YY which in the 
event of adversity overta so ioenced may be 
used as COLLATE! RAL SEC RITY F A LOAN, 
to the extent of the full legal reserve a. f. thereof, 
in ~~, with the terms and conditions of these 
policies. 

Good Agents desiring to represent the Company, 
are invited to address J. S. GAFFNEY, Super- 
of A , at Home Office. 


Investments in the South. 


Exchange Banking & 


Trust Company, 
CHARLESTON §&.C., 


Transacts a General Banking and Trust 
Business. Savings Department. Intcrest 
Allowed on Deposits. 


Investments made (ai asual rates of conimissio: ) 
io safe and reliable sasqpest-saging Southerr secur- 
ities, and lst mortgage loans on improved cit} and 
town real estate. Correspondence solicted as to all 
Southern nvest ments. eing within easy reach 
of all parts of the South thorough and careful inves- 
tigation can be made of intended investr ents by 

















OFFICE OF THE 


ATLANTIC MUTUAL 


Insurance Company. 


New YorK, January 24th, 1893, 

The Trus‘ees, in conformity with the Charter 
of the Company, submit the following state. 
meut of its affairs on the 31st day of December, 
1892. 
Premiums on Marine Risks from 

Ist January, 1892, to 31st 

De cember, 1892.............--.83,690,- 50 88 
Prem’ms on Policies not marked 

off Ist January, 1892 ......... 1,472,142 48 





Total Marine Premiuts..... 5,162,393 36 











Premiums marked off from 1st 
January, 1892, to 3lst De- 
Comer, BOOB rcccce<ccssessecces 3,759,193 05 





Losses paid during the same 
Period...... staneeeveosaned $1,466,178 06 
Returns of Premiums and 
EXPONAO6..20s. 00000 newiene #738,617 09 
The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 











purchasera, 
OFFICERS, 
gm. , EDWARDS, President. 
My aL Cashi er. 
BE Pa MUCK NFUSS, Secretary anc Treasurer. 
J. LAMB PERRY. Solici 
SMYTHE & LKE, "General ‘Counsel. 


DIRECTORS, 

A. 8. Zz to 4 of Johnston, Crews & Co.. wholesale 
ry 

WILLIAM M. A. BIRD, ot Wm. M. Bird & Co., wholesale | 


Daints oil 
JAMES ALLAN, of James Allan & Co., jewelers. 
J. H. = Ln nag with Knuop, Frerichs & Co. cotton 


GRO. 3 Spwa RDS, Pree, Electric Light & Puwer Co 





WILLIAM HENRY CHANDLER & 
WALDRON SHAPLEIGH, 


Chemical Engineers and 
Consulting Chemists. 


Chemical Industries Investigated. New Processes 


Examined. Plans and Specifications of Works fur- 
nished. Also Yearly Contracts for Consultations. 


Rooms 97 & 9s, SO Broadway, New York. 


Jos. O. Osgood, 


M. Am. Soe. C. E. 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK, 
Makes specialty of reports on railroads and oth r 


investment properties. 
Examinations made in any part of the country. 


R. T. Wilson & Co., 


&ANKERS AND COMMISSION MERCHANTS 
33 Wall Street, New York. 


SECURE BANK VAULTS. 

















GENUINE 
WELDED ( HROME STEEL AND IRON 


in Roundand Flat Bars and 5-ply pietes and Angles 
IR SaFES, VAULTS, 


F¢ 
Cannot be Sawed, Cut, or Urilled, and positively | 
Burglar- Proof. 





PITTSBURG, U.S. A. 





CHROME STEEL WORKS, 
Sole Man’f’ers inthe U.S. EBROOK LYN, N. Y. 


other Stocks..... Satechietidels etian ladies $7,816,455 00 
Loans secured by Stocks and 

GIR nas dciccnisen, sasdsenen 2,027,000 00 
Real Estate and Claims due the 

company, estimated at .....-.. 1,029,345 26 
Premium Notes and Bills Re- 

GERIEED. cnc acccacescscensuneces 1,336,622 46 
Cash in Bank...... atebviptetttews 276,262 99 


III, csi ninaiatvncicicntiatetinil - 485, 685 71 





SIX PER CENT INTEREST on the outstand- 
ing certiticates of profits will be paid to the 
holders thereof or their legal representatives 
on and after Tuesday, the 7th of February next 


THE OUTSTANDING CERTIFICATES of 
the issue of 1888 will be redeemed and paid 
to the holders thereof, or their legal repre 
sentatives, on and after Tuesday, the 7th of 
February next, from which date all interest 
thereon will cease. The certificates to be pro- 
duced at the time of payment, and canceled. 

A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company for the year ending 31st December, 
1=92, for which certificates will be issued oD 
and after Tuesday, the 2d of May next. 

By order of the Board, 

J, H. CHAPMAN, Secretary. 


TRUSTEES: 

Charles H. Marshall, 
Charles D. Leverich, 
Edward Floyd-Jones, 
George H. Macy, 


J.D. Jones, 

W. If, H. Moore, 

A. A. Raven, 

Joseph I. Chapman, 


Janes Low, 

Win. Sturgis, 
Benjamin H. Field, 
Jame: G. De Forest, 
William Degrvot, 
Wilii#m H. Webb, 
Horace Grays, 


William E. Dodge, 
George Bliss, 
Jobu L. Riker, 


@,. A. land, 

John D. Hewlett, 

Cherles P. Burdett, 

Heury E. Hawley, 
DD. JONES, 


Lawrence Turnure, 
Waldron P. Brown, 
Anson W. Hard, 
Isaae Bell, 

N. Denton Smith, 
Thomas Maitland, 
Gustav Amsinck, 
Jose; h Agostini, 
George W. Campbell, 
Vernon H. Brown, 
Christian de Thomsen 
Leander N. Lovell, 
Everett Frazar, 
William B. Boulton. 


President. 


Ww. H. H. MOORE, Vice-President. 
A. A. RAVEN, 2d Vice-President. 





